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2116788 DEED OF TRUST

THIS DEED OF TRUST ("Securit ¥ Instrument®) is made on JANUARY 127H,
19 95 . The grantor is VIRGINIA L. DETROIT AND, Jomn F. DETROIT, &S TEMANTS BY THE ENTIRETY

S ) ("Borrower™). The trustee is
MOUNTAIN TITLE COMPANY =N ("Trustec™). The h&?ﬂefﬁciar}‘ 18
: NORTH AMERICAN MORTGAGE COMPANY® )

which s organived
and existing under the laws of DELAWARE . and whose address is
3883 AIRWAY DRIVE, SANTA ROSA, CA 35403 (Lender™). Borrower
owes Lender the principal sum of FIFTY FOUR THOUSAND sEven HUNDRED AND 006100
: Dollars{US. § 54,700.00 ). This deht is evidenced by Borrower's note
dated the same date ag this Security Instrument {"Note"), which provides for monthly payments, with the full debt. if not paiud
earlier, due and payable on . This Security Instrument seCiires to Lendes
(a) the repayment of the debt evidenced i . ewals, extefsions and modifichtions of the Note:
ph 7 10 protect the security of this Security
enants and agreements under'this Security Instrument and the Note [ay
2 i nts and conveys to Trustee, in trust, with power of sale, the folldwing described
property located in KLAMATH ( ACREAGE} County, Oregon:
LOT 15, BLOCK 36, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
) O THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH CDUNTY,VOREGQN.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

which has the address of 919 ELDORADO AVENUE v KLAMATH FALLS
{Strect) {ity)
Oregon . 97601 {"Property Address");
’ . (Zip Cods) :
TOGETHER WITH al the improvements now or bereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AL} of the foregoing is referred to in this Securit ¥ Instrument as the “Property .~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnnts and
wiil defend generally the title to the Property against all claims and demands, subject to an ¥ encumbrances of recard.
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25, Riders to this Security Instrument, If one or more riders arc'executed by Borrower and recorded together with
this Security. Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and
- supplement the covenants and agreements of this Security Instrument as if the tider(s) were s part of 1hjs Security Instrument
[Check applicable box{es)] , . B
[¥d Adjustable Rate Rider - [ Condominium Rider [ 14 ramy ¥ Rider .
Graduated Payment Rider [] Planned Unit Development Rider 1 Biweekiy Payment Rider
Balloon Rider [J Rate Improvement Rider Second Home Rider
Other(s) [specifyl ' :

BY SIGNING BELOW, Borrower accepts and agrees 1o the termg and covenants contained i this Securit v Instramens
and inany rider(s) executed by Borrower and recorded with it. :

Witnesses:

o (Seal)
A L. DETROIT -Borrower

Gl e 7

OH%. .pﬁmmWJ 5 _
Az a%w? B e

——
~Barreawer

[Space Below This Line For Ack newleagment]

STATE OF OREGON, County ss;

On this /é% _ day of ,; MAMV b }9'?5, personally  appeared  the

above named N
Virgencile Dotro, 749' /Ler.sdfdm.&c as @é@rl{zﬂzlh«?é‘-wfé’f Jehn £ Detrot

and acknowledged the foregoing instrument to be %’ r voluntazy act and deed.

(Official Seal) Before me; .
My Commission expires: ////é/ 95 t e QC/ W
¢ AR RNy U.) S~

SRR
£} ' |?;§Fs‘$|m|_': gggk : ( Notary Public for Oregan

7 NOTARY PUBLIC - OREGON
COMMISSION NO, 010431 :
MY COMMISSION EXHBB NOV. 18, 3995

REQUEST FOR RECONVEYANCE

5y this Deed of Trust, Seid note of notes, tepether with all niher

of Trust, have besn paid in full,You are hereby ditected 1o wanexel said note or nates and this e

of Trust. which are de!iveredhereby. and to reconvey, without warrenty, all the estale now held by you under this Deed of Trust tn
the person or persons legally entitled thereto,

Dated:

REA 3038 v - FORM 3038 8/60
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‘If Lender gives. notice of breach to Borrower: (i) ‘all Rents received by Borrower shall be held by Borrower as
trustee for. benefit of Lender only, to be applied-to the sums secured by the Security Instrument; {ii) Lender shall be
entitled to collect and receive all of the rents of the Property: (iii} Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenants {1v) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first tn the casts
of taking conirol of and managing the Property and collecting the Rents, including, but not limited to, attarne: ‘s fees,
receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, ass
and other charges on the Property, and then to the sums secured by the Security Instrument: (v} Lender
agents or any judicially appointed receiver shall bs {iable to account for only those Rents actusliy received: and (v}
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property us secnfity.

If the Rents of the Property are not sufficient to cover the costs of teking control of and managing the Proporty
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has nit
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of breach to Borrower. However, Lender or Lender’s agents or a
judicially appointed receiver, may“do so at any time when a default occurs. An¥y application of Rents shall not cure ar
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shali
terminate when the sums secured by the Security Instrument is paid in full.

1. CROSS-DEFAULT PROVISION. Rorrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permiitad
by tke Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

. Mj L {Sest)

DETROI T ) ~Borroeee!

{Sent}

-Barsowar

{Seal)

Bartower

MULTISTATE 1~-4 FAMILY RIDER - FNMA/FHLMC Uniform Instrusmaent - Form 2170 QB0
REA 3170 VERSION 3.0 {05/03/31) . Page 2 of 2 : PETRRUL
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ADJUSTABLE RATE RIDER

(cosT OF FUNDS 6 MONTH INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 12TH  day of JANUARY , (1688

“and is incorporated into and shall be deemed 10 amend and supplement the Mortgags, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the ~Borrower”) 10
secure Borrower’s Promissory Note (the "Note") to  NORTH AMERICAN MORTGAGE COMP ANYSD

(the ] ender") of the same date and covering the property described in the Security Instrument and located at
919 ELDORADO AVENUE , KLAMATH FALLS , OR 97601

[Property Address)

CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS
ORROWER’S INTEREST RATE CAN CHANGE AT

THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. I addition to the.covenants and agreements made in the Secutity
Instrument, Borrower and Lender further covenant and agree 38 follows!

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES.

The Note provides for an initial interest rate of 7.950 7o The Note provides for
changes in the interest rat the monthly payments, a8 follows:

2. ADJUSTABLE INTEREST RATE PROVISIONS. Subject to the integest rate fimitations set forth
in paragraph 2(a) of the Note, 1 agree that the interest rate on the Note will be adjusted on each Adjustment
Date, 28 defined below, 10 be equal, beginning on such date until +he next Adjustment Date, 1o the sum of ()
the most recently available monthly weighted average cost of funds for savings institutions with their
principal,offices in Arizona, Catifornia of Nevada, as published by the Federal Home Loan Bank of Sen
Prancisco {(such monthly weighted average cost of funds being nereafter referred 10 83 the "Index™}; plus
(ii) 3,400 percentage ints. If the interest rate limitations set forih in paragraph 2(a) of the Note
apply on any Adjustment Date, the interest rate calcutated in‘accordance with this paragraph 2 shall be
adjusted in accordance With the limitations in paragreph 2(a) and such adjusted interest rate shall be the
interest'rate of the Note until the next Adjustment Date.

(a) Interest Rate Adjustments. Changes in the interest rate on the Note will become effective
commencing on AUGUST 01, 1985 , and on the same date each 6th month thereafter, ench of
which dates is called an " djustment Date.” No adjustment 10 the interest rate on an¥ Adjustment Date shall
result in an interest rate that is more than 1 percentage point greater of less than the interest 13t in effect
immediately prior t0 such Adjustment Date. - In-addition, n0 adjustment 10 the interest rate oD ANy
Adjustment Date chall result in an interest rate that is greater than % per anmum OF tess than
" 3-400 % per annum. :

VERSION 2.0 (10/03/84] page 1 of driats _ LAI0EUSA
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(b) Payment Adjustments. If an interest rate change has been made on an Adjustment Dare, the
amount of the regular monthly principal and interest payments will be adjusted effcective with the firss
monthly payment due following that Adjustment Date, 50 as to be sufficient to amortize the remaining
principal balance as of the Due Date in substantizlly equal payments of princips! and interest based Mpon the
interest rate then in effect.

(c) M ost Recently Available Index Value. I agree that for purposes of caleulating interest rate
adjustments on any Adjustment Date, the most recently available Index shall be the Indes value published in
the third calendar month preceding the calendar month in which such Adjustment: Date accurs. In the event
that an Index value is not published in the third calendar month preceding the calendar month in which an
Adjustment Date occurs or if more than one Index value is published in such calendar month, the holder shsil
use the most recently published Index value 45 days prior to such Adjustment Date,

(d) Waiver of Increases. Interest rate increases on each Adjustment Date are at the holder's option,
but if the holder does not invoke a permissible interest rate increase in whole or in part, this will not

constitute a waiver of the holder’s right later to invoke such an increase, subject to the other provisions of the
Note.

“{e) Alternative Index. If, at any time during the term of the Noté, the Indesx is no fonger available
or is otherwise unpublished, the holder may select an alternative published index over which the holder has no
control, in which' case such alternative index will become the Index provided in paragraph 2 of the Note.
Holder shall next determine the adjustment to the loan factor provided in paragraph 2 of the Note based upon
the value of the substituted Index as of the last preceding Adjustment Date on which the prior Indey was
available or the date of the Note, whichever occurs later, such that the sum of the substituted Index and the
adjusted loan factor equal the sum of the prior Index and the loan factor set forth in paragraph 2 of the Note
as of such date. The most recent value 6f the substituted Index, as announced from time to time, and such
adjusted loan factor shall become the Index and the loan factor for purposes of paragraph 2 of the Note,

(f) Notices. Notices of any change in the interest rate or amount of the regular monthly installment
shall be deemed given by the maker or holder when deposited in the United States mail, postage prepaid,
addressed to the maker or to'the persons shown on the holder's records 25 transferce at the time of giving
notice.

B. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

"Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property
or.any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibitéd by federal 1aw as of the date of this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrawer notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Iastrument, If
Borrower fails to pay these sums prior to the expisation of this period, Lender may invoke any remedies
permitted by this Security: Instrument without further notics or demsnd on Borrower.” '

i
s
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. C. ASSUMABILITY OF T :E NOTE. The Note provides for the assumebility of the Note as
follows:

-~ " ASSUMABILITY OF THE NOTE. The holder shall not exercise its rights to declare all sums
due, pursuant to the sbove paragraph, in the event of a sale or transfer of the property, provided that: {(a}
the buyer submits a credit application which is approved by the holder; {b) the buyer executes a written
assumption agreement and other documents prepared by the holder;{c} the buyer pays the holder an
assumption fee equal to.one percent of the outstanding principal balance of the loan as of the date of the
salo or transfer; and (d) no statute, rule, regulation, decision or other provisions, including usury
limitations, restricts in any manner holder’s right to make interest rate or payment adjustments’in
accordance with the Note."

D. RELEASE OF SECURITY INSTRUMENT. Non-Unifors Covenant 22 of the Security
Instrument is amended to read as follows:

"Release, Upon payment of all sums secured by this Security Insicuiment, Lender shall cause the
release of this Security Instrument. Lender may charge such fees for each release of this Security
. ~ Instrument as lender customarily charges for such services, unless otherwise prohibited by law. Borrower

- ghall also pay any recordation costs.”
BY SIGNING BELOW, Borrower accepts and agrees to the terms afd covenants contained in

this Adjustable Rate Rider.

//fé&'éaﬁ%,jg;ﬁ/j ~ (Seal)

“VIRGIMA L. DETROIT “Borrower

% A A P (Seal)
HN F. DETROIT -

. “Borrower
? o ;w%f’
eer &Z:E;§é§;>f<fj;7—L‘Z’742? - (Seal)

“Borrower

{Secal)
“Borrower

STATE OF OREGON: COUNTY OF KLAMAT‘H: ' $5.

Filed for record at request of Mountain Title Co the 25&}“( day
of Jan AD.,19_095 at_11:20  oclock A M., and duly recordsd in Vol. MBS
S “of Mortgages - . e YRR - X W—

Bernetha G. Letsch County Clerk ,
By f&}ﬁ}i;f g Ve 18 e el g A

'FEE $60.00
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