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a5 Grantor,
cas Trustee, and

- . . az Banef
. . ‘ LU ) WITNESSETH:
Grantor irrevocabiy Srants, bargains, sells and conveys to trustee in trust, with bower of sale, the praoperey in
LAMATH County, Oregon, described as:

© Lot 8, Block 34, KLaMATH FALLS FIRST ADDITION To THE c1ry OF KLAMATH FALLS,
‘-in the County of Klamath, State of Oregon.

CObEvl,MAP53809+32hA‘TAx LOT 300

together with ajf and singular the ¢ , hereditaments gnd @ppurtenances and al] other righty thereunto belonging or in BAYWign rwe
or hereafter appertaining, and the rents, jssuex and profits thereof and all #ixtures now or hereafter attachod 10 07 wand in conmne; tiany w ek
the property.

fainad ardd Pazrment of (e g,

¢l A PrOmiseary
intereet e, +f

nstrumenst is the date, stated above, on whick the finsl installmene of the rats
grantor either agree to, attemps ¢o, or actually sely, convey, or BSSign ali (or B0V part} ol the prog.
. interest in j¢ without first obtaining the Written ccnsens or &rproval of the Boneliciary, then the
benefticiary’s igati secured by thig instrument, irrespective of the maturity dates expresend PRErin. or herewrn, « Frn
come immediately The execution by grantor of an earnest money Fgrecment** dra. DOL COnStitute & saln, com FYaArs e or
assignment.,
To protect the security of this trust deed, grantor agrees:
+ To Protect, DPreserve’ an, iti F POt Lo remoye or dermnlish any hailding or 1
Provement therecn; not &
- 2. To complete or restore promptly and f condition any building or iImprovemens w hinh migy e CONRLEU bl
damaged eon, and pay when due or.,
3. To comply with ail laws, ordinances, regulations, Covenants, conditions and restrictions aflecting the Propest e il the hepef, fary
S0 requests, to join in executing such tinancing Statemiants pursians to the Uniform Commercial Code 4z 140 ~ficiary max reGuire and
fo pay for tiling same in the proper public office or oftices, as well as the cost of all lien sesrches made by i Ing afficars o zearching
agencieg ag i neficiary,
f intain insurance on the buildings now or hereafter eractey on the propecs,
7 ime require, in a than &

determine, or at aption of
Such application or release skall not cure or .
ch notice,
a88635mMents and other charges thas may Be feviod o
ther charges become Past due or delinuent ang
S, Insurdrice premyury

With funds With whick te make such pay .
at its option, i infersst 4 the rate sor forth in the rege
secured hereby, fogdether with the obli, i 7 and become 4 past of

the debt Secured Sy this i ] £8i ‘en ad for suck pPaymenza,
i : extent thay they zie
vable withoy netiee,

this trust deed,
fees and ex, i 2 i e s and evpensee of the
z i ed.
Oery of bene.‘iciar;' of fricvies;
for the foreciosure of b
7 the smicuns of Aattoros
real fron; any judgment or decepn of
le as the bcna!icfe;r}"s 65 frirtteos’s af.
torney’s fees on suct .appeal,
’ 1t is mutually agreed that:
8. In the event that any portion of eminent domain or condemnation, bepe.
ticiary shall fhaye the right, if ;, i3 1 rayebls as COMpensation for ik taking

NOTE: The Trust Deag Act provid 2n 2ctive member of the Oregon State bar g bank, tred comazny
or savings and foan assoclation a States, a fitle Insurance company authorized 1o Insure e tp rzai
Property of this stats, jts subsidiari 3 A S » OF 2% £807oW agant Hicengad urder (1R 636505 1o £36.585
‘WARNING: 12 ysg 701)-3 X

R P . ,.J
certify that the within {nstre-
received for record on ihe

SPACE RESERVED - S ey recorded
For

RECORDER'§ use

Witness my hand and sea? of
County atfived.
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whzch “are in excess of fhe amount required to pay all r coats, exp and aitorney’s fvea necessarily paid or incurred by grentor
-in_such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and sttorney’s foas, buth
- in'the triat and Hate courts, ily paid or incurred by benoficiary in such proceedings, and the balance applisd upon the indabted-
ness secured Izereby, and grantor agroes, at its own exponse, io take such actions and execute such instruments as tha!l be necessary
in.obtaining such. ion, promptly upon benefliciary's requsst.

;.9 At any time and from time to time upon written requeat of beneliciary, payment of ita lees and presentation ol this deed and
the note for andorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person iur the pavment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b} join in dranting any essement or vreat-
ing any restriction thereon; (c) join in any subordination or other agresment atfecting this deed wor the lien or charge therevf: {d}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or parsana
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness therrol. Trustae's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary, may at any time without notice, either in persan, by agent or by a jecriver
to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entnr upon amd take
possession of the property or any part thereof, in its own name sue or otherwisze collect the rents, issues and profits, including those pax?
due and unpaid, and apply the same, less costs and expenses of operatios and collection, including reascnable stterney’'s fnas upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damazje of the property, and the application or relpase therec! 33
aloresatd shall not cure or waive any default or notice of default hereunder or invalidate any sct done pursuant to such nntice,

Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of ary agreement hereunder. time
being of the essence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediatel
due and payable. In such an event the beneficiary may elect to proceed to foreciose thin trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue eny other right or remedy, eithar at
law .or in equity, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertisement and sale, the bers.
ficiary or. the trustee shall execute and cause to be recorded a written notice of detault and election to sell the property te satisiy the r~buga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereco! as then required by law and procesd
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

.13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days befnore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, nay cure the defauli or defaults. it the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving the entire amount dus at the
time of the cure other than such portion as would not then be due had no default occurred. Any other detault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any cass, in addition to curing the de-
fault or. defaults, the person eifecting the cure shall pay to the beneliciary all costs and expensés actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by iaw.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice nf sale or the time to which
the sale may be postponed as provided by Jlaw. The trustee may sell the property either in one parcel or in separate parce's and ehall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchasa: its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recifals in the
deed of any matters of fact shall be conclusive prool of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sala to pavment of (1) the ex-

of sale, including the tion of the trustee and a reasonable charfe by trustes's aitorney, (2) to the obligation secured by
the tmst deed, (3) to all persons hawng recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, i any, to the grantor or to any succéssor in interest entitled to such surpluy.

. 16. Beneficiary may irom time to time appoint & successor or successors 1o any trustee named herein or fo any succestor trustes
appointed hereunder. Upon such appointment, and without conveyance io the successor trusize, the faiter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Eack such appointment and substitution shall be
made by written instrument executed by beneficlary, which, when recorded in the mortgags records of the couniy or counties in whic I. the
property is situated, shall be conclusive proof of proper ‘appointment of the succeasor trustes.

17. Trustee accepts this trust when this deed, duly execuled and acknowledgsd, is made & public record as provided by law. Trustee’
is not obligated to notify any party hereto of pendmg sala under any other deed of truat or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding ia brought by trustee.

The grantor. covenants and agrees to and with the beneficiary and tie beneficiary’s successor in interest that the granior is lawfuliy
sezzed in fee stmple of the real property and has a valid, unencumbered titla thereto

1.1,

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan reprosented by the above described note and thia trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),

‘(b) for an orgamzat:on, or (even if drantor is a natural person) are for business or commercial purpcses.

-This deed applxes fo,‘inures to-the benefit oi and binds ail parties hereto, their heirs, legatees, dovimres, adminisiratory. sxecutors,
personal ‘repr tatives, rs and assigns. The term bensficiary shall mean the hoider and ownor, including pledgee, of the contract
secured. hereby; whethnr or not named as a beneficiary herein.

‘In construing this trust deed, it is understood that the grantor, trustec and/or beneficiary may exch he more than one person: that
it the context so requires, the singular shall be taken to mean arnd include the piural, and that genscally all grammatical changes skall be
made, assumed and implied fo make the provisions hereof appisy equally to corporations and to individuais,

IIV WITNESS WHEREOF, the grantor has execuled this instrument the day and year first above written.

— he -_.___ ////"‘//K._
* IMPORTANT NOTICE' Delets, by lining out, whkh-vnr wam:my {a)or (B} Is

not appli if y {a)} is appli and the bsneﬁtluiy Is a croditer /
as such word is defined in the Truth-in-1 Ac!und" i Z:ho '.'f;/

beneficlary MUST comply with the Act.and Regul by maki "
disclosures; for this purpose use Stevens-Ness Form No.: 1319, or cqvlvulonl. DEBORAH L. NOP‘MM

14 <omphan:e with the Act is not raquired, disregeicd this notice.
STATE OF OREGON, County of .....Klamath

This instrument was acknowledged before me on
‘William ‘S.:'Norman and Deborah L. Norman

Ttﬁs instrument was acknowledfed beforeme on.................. et mre e

OFFICIAL SE
DEBRA BUCKINGHAM
.NQTARY PUBLIC - OREGON
3 COMMISSION NO. 020140
“MY COMMISSION EXPIRES DEC. 19,1996
SRS IS

e Gl

STATE OF OREGON: COUNTY OF KLAMATH: - 5.

Flled for. record at request of Agpen Title co " the 25th :
* _Jan 1995 ar_11:28 oclock ___A_ M., and duly recorded in Vol. __M95
of Mortgageq on Page __ 1779 ,
' ' a Bemet’na c. Letach * " County Clcrk




