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%4 oiisne 1;;9_5‘ 'R;:‘yav AV TRUST DEeD

T DEED, rmade this
NE KISER.

.......... . a3 Trustee, and
INE M. FLORY and GENE T
- : - Bene:’n:mry,
. e e T : WITNESSETH: - , : e
Gtan_torfirtevoc&bly grants, bargains, sells and conveys to trustee in trust, with bower of zale, the property in
th - County, Orsgon, described as:

s in the County of Klamath, State of

together with aIi and sing Ia the ¢ ts, hereditam and éppurtenances and all other rights thersungo helonging or in an;w
or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or heresfter attached to or tised in conrm oy
the property, . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each a 7 7 D8 Iant of t5e gy
of . THIRTY THREE THOUSAND and No71ag A R e e

T Doliars, with interess thereon sccording 1o 1he erms of & promissory
* of even date herewith, made by grantor, the linal payment of Princinal ind interest hecent, ¢

1ot sooner paid, to be dye g note i
.. The date of maturity of the de, the linal instaliment of the reife
én all (or any Part) of the pro-
3 Al of the et L than at phe
beneficiary’s option* igati i3 j i f i . in, iti, xhall do.
come immediately
assignment.
To protect the security of this trust deed, grantor agrees:
_ 1. To protect, preserve and mainte; i i . F N0t {0 remove o demalish any building or im.
Provement thereon; g
. ilding or fmprovement which may bw cotsteuctnad,
damaged or destroyed thereon,
< To comply with , {1 i condifions snd restrictions alfecting the property ;i the Beneticiary
S0 requests, to jain in h 1 i tat rsuant o the Uniform Commercial Code as the beneficiary may require and
as well as the cogt of all lien searches made by tiling officers or mearching

"= herealter erected on the Proparty adainer '{ﬁf-i or
o time requirs, in an amount not less than § 1NBUTab] o

y

to the latter; ajt policies of irsurarnce shall be delivered ¢n the base.

under or invalidate any act done pursuant to sy
5. To keep the pProperty free from construction liens and ¢ T8es that may bo lpyjpd or
i Past due or delipmqinne arsd
BESIONR, insuranes

Ty may, at its option,
secured.hereby, todether with the obligations dascribe,
the dobt secured by this trust deed, without waiver of
with inferest as aforegaid, the Property hereinbefore described, as wel| as the g
bound. for the Payment of the obligation herein deSCn'bed, and all such pPaymen i iately o ‘shie without notics,
and the nonpayment {heraof shall, at the option of the beneficiar P j i ately due and Pay.
able and constitute a breach of thj,
- - ‘6, To -Pay all costs, fees and expenses of this trust including the cost of title search as well as the other Costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's gnd atiorney's feas actually incyrred.

Pear in and defend any action or proceeding Purporting to attect the ESCurity rights or

action or i

torney’s fees on such appeal.
1t is mutually agreed that: :
- 8. In the event that any portion or all
ficiary shall have the right, if it s0 elects, to

NOTE: The Trust Degd Act provides that the trustee hereunder must be either an altorney, wha is 2n active membsr of the Oragan St Bar Bank, trust company
or savings and loan association authorized to do business under the laws of Oragon or fhe United States, 2 tije Insurance Company authorized to insure tize to rea
property of this state, jtg subsidiaries, affiiiates, agents or branches, the Unlited States o7 any agency thereo!, or an escrow agent licensed under DRS 535 505 tn 696,585,
*WARNING: 12 UsC 1701}-3 ragulates angd may prohibit exsreizs of this optlon, E

**The pubilisher Suggests that such an agresment addrass the Issus of obtaining bensliclary's consent In complete detal) -

certify that ¢the within instri.
eceived for record on the

Grantor : " sPace meserves
ror i B T

RECORDEM 'S Ugx
triz-

" Bensfictary S S " Recordof ... RN

: ‘ . . Witness My hand 8n¥ sea] of
After Recording Returm to (Nome, Address, Zip)s . . ' County affixed.
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which- are in excess of thé amount required fo pay all reasonabils costs, expenses and attorney's fees necessarily paid or inourred by grantor
in such proceedings, shall ba paid to beneliciary and applied by it #irat upon any reasonable costs and expenses and attnrney’s foes, both
in the trial and appellate cotrtd, niecessarily paid or incurred by bensticisry in such proceedings, and the balarce applied vpon the indebied.
ness secured hereby; and grantor agrees, at its own expsnss, to take such nctions #nd execute such instruments as chall be e
in obtaining such ion, promptly upon beneliciary’s request.
9. At any-time and from-time. to time upot: written request of beneficiary, payment of its feea and presantation of this cdewd arsd
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the Hiability of any perzon lor 2he pavaser of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in granting any easernent or creat.
ing any restriction thereon; (c) join in any subordination or other agreernent allecting thie deed or the len or charge therect: ()
reconvey, without warranty, all or'any part ot the property. The grantee in any reconveyance may be described s the “person or rerrans
legally entitled thereto,” and the recitalg therein of any matters or facts shall be conclusive proof of the truthlulness thereol, Trustes's
fees for any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by drantor hereunder, beneficiary may at any time without notice, either in persan, by agent or by 2 receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hesely socured, enter upor: g faks
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabls artornes s fess upon an:
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the procesis of fire
and other insurance policies or compensation or.awards for any taking or damage of the property, and the application or refease therent sy
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done purzuant o such notice

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of /1y BEresme i hecrynder timme
being of the essence with respect to such payment and/or porformance, the beneficiary may declare &t sums secired horeby immed:atelv
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in EQUity a5 & mortfage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to Pursue any other right or remedy, either at
law of in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advectisemernt and sale. the hepe.
ticiary. or the, trustee shall execute and cause to be recorded a written notice of default and election to sell the property 1o satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required hy law and proceed
fo foreclose this trust deed in the manner provided in ORS 86.735 o 86.795.

13. After the trustee has commenced foreclosure by advertizement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the drfault or delaults. 1 the delsyult
consists of .a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entice amotnt dus at the

er_dedault thiat is capabie of Ferng
ccasw, in addition to curing the e
iy incurced in enforcing
8 provided by Jaw,
the notice of sale ur the time 1o which
arcel or it separaie parcels ami shal! sell
tee shall deliver to the purchasar its dend
ty, express or implied, The recitais in i
excluding the érustee, hus including the

. pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payrwent of (1) the ex-
penses. of sale, including the compensation of the trustee and a reasonable chaige by trustoe's atiarney, {2) to the obligation socured By
the trust deed, (3) to all persons having recorded liens subscquent fo the interest of the trustes in the truse deed as their intrrasts may
appear in the order of their priority and (4) the surplus, if any,to the grantor or fo any Successor in interest entitled to such serrplise,

- 16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or to anv succrewor frustes
appointed hereunder. Upon such appointment, and without conveyanice (o the successor trustee, the latter shall I vested with all titie.
powers and duties conferred upon any trustes herein i or appointed het der. Each such appointment and substitution shall be
made by written instrument executed by benaficiary, which, when recorded in the mortgage records of the county or countios in which the
property is situated, shall be conclusive proof of proper H of the sor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by faw. Trasies

is not obligated to notify any party hereto of pending sale under any ather deed of trust or of any action or procesding in which grantor,

o beneficiary and the beneficiary's successor in interxst that thns Brantor v faw fylly
lid, unencumbered titie thereto

proceeds of the loan re i » E 3 < et
rsonal, family or household purposes (zee Important Notice below: ),
ganization, or (even if granter is a natural person) are for business or commercial PUl ey
" This deed applies to, inures fo the bensfit of and binds all parties hereto, their heirs, iegatees, devisees, adminisleatn g, evectors
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgon, of she cortract
secured hereby, whether or not named as a beneliciary herein,
" In corstruing this frust deed, it is understood that the grantor, trustee snd/or beneliciary may each be muore than one pececn: thar
it the context so requices, the singular shall be taken fo mean and include the plural, and that genorally all Arammatical ckanges shal! bw
mdde, assumed and implied to make the provisions hereof apply equally to corporg# and fo individual

IN WITNESS WHEREOF, the grantor has executed this i

* IMPORTANT NOTICE: Delote, by lining out, whichaver warranty {a) or (b} }

not opplizable; y {a) s applicable and the benefici ¥ Is o craditds

as such word s defined In the Trutheln-Lending Act and Regulatien Z, the .
benoficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpése use Stevens-Ness Form No. 1319, or 2quivalant.

1# compliance with the Act Is not required, disregard this notice. =

STATE OF OREGON, County of ..

. This instrument was acknowledged befere me on ...january oorn
by ... Susan Lauraine Kiser

‘This instrume{zt was acknowledged before me on

2 SN o :
D pEBRA K?ﬁgﬁnm SR ' L T
7 NOTARY PUBLIC - ORZGON <® < }‘f} T )
h COMMISSION NO, 020140 = BEVIVAN S IVS OW) }\,’Q’“ Pablic tor Oregon
MY COMMISSICM EXPIRES DEZ, 19, 1996.' : . 1 _19£§%l'1 i iar Ure g
R s A e i My comemission expires ... L

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of . Aspen Title Co the 23th day
of : Jan AD., 1995 _at_11:28  oclock __A M. and duly recorded in Vol. _M95_
e Mortgages onPage 1781

SR : S N Bernetha G. Letsch ~ County Clerk

-FEE' "$15.00 L e : By YQ2iudewr N\ Aire vl A




