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i THIS TRUST DEED, made this .. 93 . day of e SANLE Y ks
WILLIAM G. WATSON and SHEILA WATSON, hus!gand and wife

ey A8 LT, Between

oo @5 Granitor,
T HOUNTAIN TITLE CORPANY G KUARATI BHURY e
EDWARD R RUSHING e . as ,and

. a8 Renafje

) C o WITNESSETH:
Gri?f_’ﬁ?faifffvocably grants, bargains, sells and conveys to trustee in frust, with power of safe, the prapert 3 oin
eeroneas 'County, Oregon, described as: -

...Lot 25 in Block 3, KLAMATH COUNTRY, according to the officis: plat
on file inithe office of the County Clerk of Klamasth County,

£l
=
ey

1

together with all and singular the ¢ s, hereditaments and appurtenances and il other rights thoreunto Bejongilng or in arywise pow

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herssfter sitached to or wsed in conmection n itk

the property. : i . )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrosment of grantor herein contnined and pavrasnt of the s
**SIX THOUSAND AND NO / 199th5***"'f: L

y - Dollars, with interest thereon according Lo the terms of & promitsony
note of even date. herewith, payabls to beneticiary or order and made by grantor, the iinal paymert of principal and intecest Rereol, if

A . -
not sooner paid, to be due and payable ... PEI terms of note .19 .
© " The date ot maturity of the debt secursd by this instrument is the date, stated above, on which the final installment of the e
becomes due and payable. Should the drantor either tdree to, atternpt to, or actually sell, convey, or assign sl Cor any part) of the pre
erty or all (or any part) of grantor’s interest in’it without firsi-cbtaining the written consent or approval cf the benelicia Fen, at the
beneficiary’s option*, ail obligations secured by this instrument, irrespective of the msturity dates expressed thecein, aor harein shali bue
come immediately due and payable, The execution by grantor of an earnest money agraement*® doas not! constitute n saie, o VAR or
assignment,
. To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remaove or demalish ary building or fm-
provement thereon; not to commit or permijt any waste of the property.
2. To complete or restore promptly and in good and habitable condition any building or improvemant which may be constiucied,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
- 3. To comply with all laws, ordi, , regulati !s, conditicns and restrictions atlesting the property; it the beaeticiacy
30 requests, to join in ing such fi ing stat, pursuant to the Uniform Commercial Code as the beneficiary may reguirs anc
to pay for filing same in the proper public otfice or offices, as well as the cost of all lien searches made by liiing ofticers nr waarc nd
agencies as may be deemed desirable by the beneficiary.
. To provide and continuously maintain insurance on the buildings now or_hereafter erectod on the proparlp @gaigy jrm of
damage by ftire and such other hazards as the beneficiary may frem time to time require, in an amount not iess than § 7
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be dalivered to the beme.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies fo the benelicisry
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneiiciary may peo-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be spplied by brrelicia Lpen
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire armnunt so cnfie [N
or any part thereof, may be released to grantor. Suck application or release shal! not cure of waive any delavit or notice of defauls Fore.
under or invalidate any act done pursuant to such notice.
5. To keep the property free from construction liens and to pay all taxes, assesyments and other charges that may he fewied o
d upon or agai the property before any part of such taxes, asseasments and other charges hecome past due or delipzuent amd
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of ERY LBXRS, BIsexSIOALS, iNSUrAnCe Dremiu
liens or other charges payable by grantor, either by direct payment or by providing bensliciary with funds with which fo make mick v
ment, beneticiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added 1o ard becorme 2 part of
the debt secured by this trust deed, without veaiver of any rights arizsing from breach of &ny of the covenants hareo! ard for sk Pavese sty
with interest as aforesaid, the property hereinbefore described, as wall as the grantor, shall be bound 16 the sarme extont thu: #imes e
bound for the payment of the obligation herein described, and all suck payments ahail be immedintely due snd pavable wirkon: motie,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this teus: deed immmdiately dur ame A
able and constitute a breach of this trust deed,
6. To pay all costs, fees and expenses of this trust including the cost of title searclt as well as the other costr ared e g 0 rhe
frustee ‘incurred in connection with or in enforcing this obligation and trustes's and atforney's loes &ctually incureed,
. 7. To appear in and defend any action or proceeding pusporting to affect the sscurity rights or powere o be wticiary o 14
and in any suit, action or proceeding in whick the beneficiary or trustee may appear, including any suit for the torrcianre of Thye
to pay all costs and expenses, including evidence of title and the benslicizry’s or trustee's attarney’s tees; the amee nf Bitorsmr'y
mentioned in this paragraph 7 in all cases shall be fixed by the trial courr and in the event of an appeal from amy i G o
the trial court, grantor further agrees to pay. such sum as the appellate court shall adjudge reasonable sz the beasliis:
torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all of the property akall be taken under the right of emirent domain ar earslrenngtior . Fene
ticiary shall have the right, if it o olects, to require that all or any portion of the mcniss payable gy compensation for e tasing,

NOTE: The Trust Deed Act provides that the trusies harsunder must be either an atistney, who Iz 2n aclive memher of the Oregon Site Bar. 3 bank. Tus! comegey
or savings and foan association authorized to do businsss undsr tha laws of Oregan or the United Stxies, a titts insurance company autharized & nse Sie o mel
property of this state, its subsidiaries, affiliates, agents or branches, the Unitzd States or any agency thereo!, or 28 exevow agent licensed ander DRS 596508 & L5355
“WARNING: 12 USC 1701[-3 regulates and may prohibit exercisa of this eption.

“*The_publisher suggests that such an agreement address the Issue of obtaining beneficiary’s consest fa ompivis delall

' SRATEOF OREGON,

of

o

- TRUST DEED

WILLIAM G. WATSON ‘and- SHEILA WATSON ' - e 4 5 ireens-
2131 MISSION BLVD.. . . - zived fur record on the

.SANTA ROSA, CA 95429 U ’ FE T .
Granter * L . SPACE AESERVED BE o'ciac}\;.,a Af., arvd recorded

"EDWARD R. RUSHING S ros in book/reel /volumeo.

_RSCGRDEH‘S uvlE

PEEE o or &g 'iie,
ment{mvcrodilm frocep \ni
Becsrdod .. oftm

- hand &

- County aftived.

L., Box Te3 T b e ) ; et e e ey
Paradisge, " CA""95967

PELLCED e



4

which are in excoss of the amount requirsd o pay all s ble coste, exp #nd attorney's fees necessarily paid or innurred by grantor
in such proceedings, shall be paid to beneficiary and: applied by it first upon any ressorable costs snd experisaz snd zituwnes'e foes, both
in the trial.and appellaté courts, necessarily paid or incurred by bensfici ¥y in such pr dings. end the balarce anpited cren the [ndebfed-
ness -secured hereby;eand-grantorvagrees, at its own expense, fo take such actions and skecure such InStraments ae 2hall bw TIBE BRETF
in obtaining such comp tion, promptly upon beneficiery’s request,
UG At any time and from time to time upon written request of beneliciary, payment of jts fees and presercation of this deed ami
the note for endorsement (in case of full reconveyances, for canceliation), without affecting the liability of any persns for the payrmrens of
the indebtedness, trustee may (a) consent to the making of any ; {b) join in £78nting any eanemwat o creat-
ing any restriction ‘thereon; (c) join in any subordination or ot vl hie dead or the lien or charge fhareo!: {
reconvey, without warranty, all or any part of the property. The frantee in any reconveyance may be described as the “persan or persons
legally entitled thereto,” and the recitals thetein of any matters or facts shail be conclusive prooi of the truthluineys thereot. Truster's
fees for any of the services mentioned in this parageaph shall be not less than $5.

10. Upon any default by grantor hereunder, bensficiary may at any time without notice, either in pergon, by agent or by 8 receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednass hereby secured, enter upon amd take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, ismies and profifs including those pasr

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonsbin #ttarnes's {one upnn amy
indebtedness secured hereby, and in such order as beneticiary may determine. X

< 11, The entering upon-and taking possession of the property, the collsction of such ronts, issues and Drofite, o8 s provesds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, aed the epplication o relegee (horsal s
aforesaid, shall not cure or waive any defauit or notice of default hereunder or invalidate any act done pursuent to such notice,

12. Upondefault by grantor in payment ol any indebtedness secured hereby or in grantos's perfor
being of the essence with respect to such payment and/or performance, the beneficiary msy decia
due and payable. In such an event the beneficiary may elect to preceed to foreclose this trust deed in eQuity as a maortgege or dir
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to purzue any otker right or rems i
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisemens and
ticiary or the trustee shall exe 7 7 7 default and election to sel] the Praperty to satisiy
tion secured ‘hereby whereup ’ 7 ‘and place of sale, give notice thereo! as then raquired by law and proces
to forecloso this trust deed in the mantier provided in ORS 86.735 ¢0 86.795.

13. After the trustee has comnenced foreclosure by advertisement and sale, and at any time prior to 5 days beiore the dais the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, tmay cure the defgult or defauits. It the defauit
consists ot a failure to pay, when due, sums secured by the trust deed, the default may be cured by poying the entire amaunt dus 6t the

by tendering the pertormance required under the obligation or trust deed. In any cass, in addition ti: curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and EXpenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided Dy law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of s&le or the time to which
the sale may be postponed as provided by law. The trustre may sell the property either in one parcol or in separate parcels und shall wali
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser jts deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee shall 2pply the proceeds of sale to payment of (1) the ex-
penses of ‘sale, including the compensation of the trustee and a reasonable charge by frustee's attorney, (2) to the obligation sacured By
the trust deed, (3) to all persons having recorded liens subssquent to the interost of the trustes in the trust deed as their intarests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to 81y successor in intsrest entitled to such surplias.

16. Beneficiary may trom time to time a, int a or s t0 any trustee named herein or to ANY SUCCLEINC friyatns
appointed kereunder. Upon such appointment, and without conveyance to the successor frustee, the lattor shall be vested with alf ritie,
powera and duties conferred upon any trustee harein d or inted her der. Each such appointment and subsatitution shall be
which, when recorded in the mortdsgs records of the County or counties in whizh the

ged, is made 8 public Tecord as provided by lge-, Trustee
of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such ac
- The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor iz law frediv
seized in fee simple of the real property and has a valid, unencumbered title ifereto

. NONE 2

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor, warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for ‘8rantor’s personal, family or Rousehold purposes (see Ymportant Notice balow ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, evecutors,
personal repr ives, succ s and assigns. The term beneficiary shall mean the holder and oamner, including pledgee, of the contract
secured hereby, whather or not named as a beneliciary herein. 7
‘ In construing. this trust deed, it is understood that the grantor, trustee and/or beneficiary may oach be more than one persen: that
if the context so requires, the singular shall be taken to mean and include the plural, and thae generally all grammatical changea shall he
made, assumed and implied to make the provisions hereof apply. equally .to corporations and to individuals.

IN WI TNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

. . - - N A P K
_— ' ' : %ﬂt&‘:’ -N[". CAAT
» IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b} is o % 6. C Ll e
v el

not applicable; if y {a) is applicable and the beref isac

as such ‘word-Is definsd in-the Truth-in-lending 'Act cnd Ragulation 2, the
benaficiary MUST ply. with the Act and R ilati; King required
discl ; for this purp use Stavens-Ness Form No. 3319, @ equivolent,

If compliance with the Act is not required, 'disregard thiz nofice.

STATE OF OREGON, County of ..... ’ .)ss.
I L ——

" . This instrument was acknowledged before ma on

12 (16 <ee
Hadwd i
S é"”"&"&m Mycommi_ss_z‘m; OXPITOS e )

SO AT ¢ -
REQUEST FOR FULL RECONVEYANCE {To be used enly whan ahligntonz have baen peid.)

- N » Trustee’

The undersigned is the legal owner and hold: of all indebted; secured by the foregoing trust deed. Alf =M secured by the trist
deed have been fuily paid and satistied. You hereby are directed, on payment to you of any sums owing to you undsr the tormw of iha
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you fwrowith
together with ithe trus¢ deed) and to reconvey, without warranty, to the parties designated by tho terms of the trust deed the estate row:

held by you under the éamie.}@'ﬂili{yopon?pj'anm_;qh‘a;j’ ments £o ... e et

N o 19
estroy this Trust Dasd OR THE NOTE which It secures. -
\Bs‘.':!'g myst be deliverad 1o the trustes fo_g cancellation befors e TSI ST

 reconviyance will bo mada, Bty




State of Californis, County of Sonoma ]
On JAN. 12,1995 before me, JAN ENGLISH , Notary Public, personally appeared

Wmonally known -OR-0J proved to me on the basis of satisf: Y evid F: i(s) whose name(s) is/are subscribed 1o the within
instrument and acknowledged to me that he/she/they exccuted the same in histherfthey authorized ity(ies), and that by hivherftheir signature(s) on
the instrument the person(s), or the entity upon behaif of which the person(s) acted, executed the instrument.

WITNESS my hand and official scal ,

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

: ' : 25th day
iled f ord at request of MountainTitle Co the - - )
Flled for recJ n d AD., 1995  a: 3:11_ otclock E M., and duly recorded in Voi. —Mes

of a
' of Mortgages onPage 1798 .
. Bernetha G.. Letsch -County Clerk A ,
A2 b s of oo

FEE $20.00 : 7 By Sdeisdia




