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TTE3T95P03:44 peyp  TRUSTDEED
DEED, made thi ...

an

WITNESSETH

bly grants, bargains, selis and conveys to frustee in trust, with power of

wwarmecionies. County,

Oregon, described as: -

Description attached hereto and Marked Exhibit “a" and by
made a part hereof as though fully set forth herein e teaea...

together with &l and singul, "the ¢ v

ts, hered;t.

ts and appurtenances snd ajf other righes iheraunta belonging er in anve (LT

s
or hereafter appertaining, and the rents, issues and prolits theraof and all fixtures pow or hereatter astacted 1008 aaed i conmection ik

the property.

FOR THE PURPOSE oF SECURING FERFORMANCE of each sgreement of &rantor hecein containesd o
THIRTY THREE THOU AND and NO/IOO- -

even
7ot sooner paid, to be due and payable .

becomes due and payable, -

herewith, payakie to be.

et Gf P sy

-.....-.....‘-_.-..__...--.._‘<-
Dollars, with interest thereun BFCCording to the trrems of & pr
made by grantor, the finai Payment nf priocipal pedt Ftferegy

9. ...
-
is instrurnens is the dote, stated above, o which the dins! instalinwms of fhe pyie

grantor either agree to, attermps to, or actually sell, convey, (, |s#8n 41 Cor ane P

erty or all. (or Any part) of grantor’s interest in iz without firs¢ obtaiting the writfeni consent or aovproval o} the bwnefi;

beneticiary’s option*, all obligations secyred b
come immediately due and payable. The exe

assignment,

y this instmment, irrespective of the maturity dates expresyed thereir .
cution by érantor of an earnsat money agreement** Jdoe, N0t canstiture g sz

To Dprotect the security of this trust deed, grantor agrees:
1. To protect, presesve and maintain the Property in good condition and repair; not to femove or demolish any building or .

niof to commif or permit any waste of the property,

ment, beneficiary may, at its option, ma
secured hereby, fogether with the obligatio,
the debt secured by this trust deed

with interest ag aforesaid,

bound for the payme

such agpeal, )
It is mutually agreed that:

itable condition any bui«'ding or improvemens whick may b CONIE it fav
rred fherefor,
nants, conditions and restrictions attecting she BEOPRIIy . §f the Ewess frciars
0 the Uniform Commercial Code as the benelicinry may reguite amd
as well as the cost of all lien searchex made 3 filing ofticers o L RN

N the propecty agai
2QUire, in &n arsount 3t fess than § G
2 payable to tie Iatter; all poticies of insurance spall be delivered to P
Y reason to procure any such insurance and {0 deliver the policiss £0 the bhonaiiciar
ny policy of insurance now or hereafter ploced on 5. the beneficiary
collected under any fire or other insurance policy By e applied By Berei;
er a3 benelficiary may determine, or at option of beneliciary ¢he 27 Anount 3o e 28
Such pplication or release shall noy cure or waive any defaul? or notice of defaylt here.
ice,
cliarges thay May be fevied e
e Past due or g
taxeg, BSIETMARIS, ine e s
th funds with ik to rake xgeh pav.
rale set foeth in the nte
Yed to and Bocorye 2 part of
sod for such pavmeies,
BBIIO rufen? thar ihe3 are
¥ due nrsd ravable wiikessy etise,
by this truse dead imnwdistely (ge Aruf pae

8l pxporives f phe

of ir«rmlicia.—y o7 trustee;

includinﬁ BNy suit for the fureciosure of this deed,
en’s attorney’s fees: tha ermount of attorney’s fong
appeal from any judgment or decree of

udge reasonable ey the beneticiary's or trizstes’e ap.

8..In the event that any portion or all of the pProperty shall be taken under the right of eminent domain or conduemeation, b

Ii&am shall have the right, if it g0 elects,

to require that all or any portion of the monies payable as €ompensarion for cuck taking,

NOTE: The Trust Deed Act provides that the frustee

or savings and loan asgociation authorized o do bys|

property.of this state, jts subsidiarles, afilliates, agents or branches, the United States
1701}-3 regulatss ang may prohibit exercise of this oplion..

*WARNING: 12 us¢

L OMgany
<, a llle insurange fempany authorized 1 insure titte 1o reai
OF 30y agency therssl, or oy C3TUW 8gent licensed yadar GRS 6% 505 10 635535

*The publisher suggests that such an agresment address the Issue of cbizlning béueﬂch:y': tontent in compists detall,
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o

which are in excess of the amou costs, exf and atéorney’s tees necessarily paid or incurred by grantor
in such proceedings, shall be pai ici, i it 1i sonahle costs and expenszes and atfornes’s fess. Bath
in'the trial and appellate coutts, ne i i i by bensticiary in such procesdings, and the balance applied ufran the irdebted.
ness secured hereby; and grantor agrees, at its own expente, to take such actions and execute such instruments as shall be morisary
in obtaining 0 tion, promptly upon benefticiary’s request. :

... 9, At any time and from time to time upon written request of beneliciary, payment of ita fees and presentation of thit daed ard
the note for endorsement (in case of tull reconveyances, for cancellation), without atfecting the liability of any person for the payesesn? of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting anv saseimnl of creat-
ing any restriction thereon; (c) join in any subordination or other agresment altecting this deed or the lien or chargs thereal: H
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance iay be described as the Uproinn
legally_entitled thereto,” and the recitals therein of any matters or facts shall ba conclusive proof of the truthiulress thereaf 7
fees for any of the services mentioned in this paragraph shall be not less than 5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in persan, by agent o7 Fiy & reveiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hareby secured, enter upon niwd take
possession of the property or any part therect, in its own name sue or otherwisa collact the rents, issues and profita, including those pas?
due and unpaid, and apply the same, less cosfs and expenses of operation and collection, including reasonable aitc s'n fees apon ans
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release tfwreol as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to wich rntice

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agree m=al Lerearyi
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums socusred
due and payable. In such an event the beneficiary may elect to proceed to foreclose thiz trust deed in equity 83 & f0itg o gdirect
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right of remeas. wither at
law or in equity, which the beneficiary may have. In the event the beneficiary elects tc forociose by advertiserrwnd and . the bernwe-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election fo seil the properiy to satisfy the E
tion sscured hereby wheretipon the trustee shall ix the time and place of sale, give notice thereol as then required by fsw ami p
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or any other persont so privileged by ORS 35.753, may cure the delault er delaults. If the delault
consists of a failure to pay, when due, sums secured by the trust deed, the delfsult may be cured by paying the entice amount due at
time of the cure other than such portion as would not then be due had no default cocurred. Any other delsult that is capabie nf b
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to cufing
fault or .defaults, the . person effecting the cure shall pay to the beneficiary all costs and expenses actually incureed aroe
the obligation of the trust deed together with trustee’s and attorney's lees not exceeding the amotints provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shali sel!
the parcel or. parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver vo the puschases it deadf
in form as required by law conveying the property so sold, but without any covenant or warranty, expresy or impiiecd, The pecitais in ths
deed of any matters of fact shall be conclusiva proof of the truthiulness thereof. Any person, excluding the trusiee, but inchading (i
grantor and beneliciacy, may purchase at the sale. . . . oL

~ 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment ot (1) the wv-
penses of sale, including the comp tion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust derd &5 theit intersizs may
appear. in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled fo such eurpius.

.16, Beneficiary may. trom time to time appoint @ Successor Or SUCLESSOrs to any trustee named herein or o any succesior trustes
appointed hereunder. Upon such appointment, and without conveyance (o the successor trustee, the lattur shall be vestad with ail fitis,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitufion shali b=
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which thn
property is situated, shall be conclusive. proot of proper appointment of the successor trustee.

.. .. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made & public record as provided Ly law. Truster
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which granter,
Benefliciary, or trustee shall be a party unless such action or proceeding is broughi by fruates.

.The grantor covenants and agrees to and with the beneliciary and the bensficiary’'s successor in interest that the grantor is lawluliv

seized in fee simple of the real property and has & valid, unencumbered titie thereto

it
i
i

herele

and that the grantor will warrant and forever defend the same against all persons whomsoever.
..~ - The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s -personal, tamily or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.
 This deed applies to, inures fo the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, exscurons.

personal representatives, ors and assigns. The term beneficiary shall mean the hoider ‘and owner, including pledges, of the contract
secured. hereby, whether or not named as a beneliciary herein.

7 In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one passon. that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall Fe
mads, assumed and implied to make the provisions hereof apply equally to corporaticns and to individuaals.

‘IN WITNESS WHEREOF, the grantor has executed this instrument the daya}dxea{ First above written

* |MPORTANT NOTICE: Delets, by lining ouf, whichever warranty {o) or (b} Is
not-applicable; if ty (a) s opplicable and the beneficiary is a creditor
as such word is defined.in the Truth-in-lending Act ond Regulation I, the
beneficiary MUST comply with_the Act and Regulation by making required
disclosuras; for this purpose use §tevens-Noss Form No. 1319, or equivalent.
if compliance with the Act is not required, disregard this notice.

STAT

7o Kevin C. Davis. a
This insfrument was acknowledged before me on ..

OFFICIAL SEAL
MARLENE T. ADDINGTON . .
NOTARY PUBLIC - CREGCN ; Y ANALS ALt T A AT % . . -
COMMISSION NO. 022228 3 : - for Oredon
M R 22,1997 )

34 commission expires

REQUEST FOR: FULL RECONVEYANCE (To be used only when obligations hove bean poid.}

TO: ..coiuui. e s T rustee

The undersigned is the legal owner and holder of all indebtad.: secured by the foregoing trust deed. All s pssred By the frust
deed have been fully paid and satistied. You hereby are ditected, on payment fo you of any sums ewing te ¥¥ Ger the terms of the
trust deed or pursuant to statule, to cancel ail evidences of indebtedne secured by the trust deed (which are deliverss to vou herewith
together with.the trust deed) and to reconvey, without warranty, to the parties designaied by the torms of thw trust deed the estafe pew

held by yov_.-imlzder the same. Mgilie{;onié}ancb and documents £o ... e e e . .

DATED: L iiiimniiirs - SRS 7 TOU R

- Do not lose or dastroy this Trost Desd OR THE NOTE which it sacures.
-~ Both must be delivered to the frustee for cancailation before
rclcem{o'y&m_. ‘d’]l be made. - B SR R




. EXHIBIT "p"

The Westerly 70 feet of the
"County of Klamath, State of

way line of Shasta wWay,
a distance of 150.5 f
beginning, saig tract
Subdivision in the SE
South, Range 9 East of

CODE 41 MAP 3809-35pp TL 3000

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ASpen
J.

following desc
Oregon:

the Willamette Me

ribed Property in the

utheast corner of
North 0 degrees

to the South
feet to an iron
f Fair Acres

ection 35, Tow

nship 38
ridian.

ss.
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of
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the 25th day

on Page
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. By
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1818
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