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Janyary

day of

1994, ar Grantor,
e, B8 T rUIBtRR, and

reretineean e, B8 Beneficiary,

Edna M Falkowski and Virylnia Falkowski

=

> ;  WITNESSETH:

; Grantor xrrevocably grants, bargams, sells and conveys to trustee in trust, with power of sale, the property in

i Klamath . County, Oregon descr:bed as: -

IS)

-

™

o

t i

O : '4

— This Trust Deed 1is being re-recorded to correct the notary

©
todether with all and singular the ts, hereditaments and appurienances and all other rights thereunto belonging oc in amrwipe pow
or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attacked to or use? in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each ag!eemert of grantor herein contained and navment of the sum
of ***Thirty Seven Thousand Five Hundred and No/lQQ%x#kihdkkddihdhik ik kihthh shhdhndsdhhhs

...................... Doliacs, with interest thereon according to the torms of & pre Pniasery
note- at even data herawith, payabls to bcnelxcxary or crder and made by grantor, the linal peyment of principal and interest heseot.

not¢ sooner paxd to be due and payable . At Maturity S L

. The date of, matunty of . the debt secured by this mntrument is the date, steied above, on which the fina! inytaliment of
becomes due_and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or &ssign all (or any part) of the
erty. or all {or any part). of grantor’s interest in it without first obtam.ng the written consent or appraval of ihe bensiiciary, then, t rhs
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity Jdates expressed therein, or herrin, shall b
come immediately due and payable. The execution by grantor of an earnest money agreemant*® doce not consiiture @ aale. cunve
assignment.

To protect the security of this trust dsed, grantor agreer

1. To profect, preserve and maintain fhe property in good condition and repair; not to remove or demolish any building or i
provement thereon; not to commit or permit any wasts of the property.

2. To complete or restore promptly and in good and habitsble condition any building or improvement which may he sonsfricied,
damaged or destroyed thereon, and pay whasn duo all co:ts incurred therelor. H
3. 7o comply with alI lawa, ordi T , COV 5, conditicns and restrictions alfecting the pr eperty; it the boreficiars H

2 mind, 4

so requests, to join in ting such fi pursuant to the Uniform Cormmertial Code &3 the beneficiary may reg
to pay for filing same in the proper public oifice or offices, as well as the coat of all lien scarches made by liling officers or ssarching
agencies as may be deemed desirable by the beno!tcmry.

4. To provide and continuously maintain insurance on the bu:idmﬁs now or hereafter erected on the propeity aga m ar
damage by tire and such other hazards as the beneliciary may frorn time to tine require, in an amount not less than & 70 (f C’ 0
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivared te. the bens.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies in the bonefiaisry
at leasi fifteen days prior to the expiration of any policy of insurenca now or hereairer placed on the buildings, the benaliciary may pro.
cure the same at grantor’'s expense. The amount collected under any fire or othor insurance policy may be applind by bensficizrsy upan
any indebtedness secured hereby and in such order as bensliciary may determine, or at option of beneticiary the entize amount 3o collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any delault or notice of datauit bere-
under or invalidate any act dene pursuant to such notice,

. 5. To keep the property iree irom construction liens and ¢c pay all taxes, assossments ond other charges that mav be fevied ar
assessed upon or against the property belore any part of such tazes, assessments end other charges become pest due or del: ‘ngirerit sevf
promptly deliver receipta therefor to beneficiary; should the grantor fail to make paymmat of any taxes, assestrenty, Nt ancs premiuns.
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whict: to make wich pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sot forth in the o
secured hereby, together with the obligations described in paragmpbs 6 and 7 of thin trust deed, shall be adided to and become a part
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such pavnmnis,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the samw extent that thsy are
bound for the payment o£ the obligation herein described, and all such payments shall be lmmedmlr!} dur &nd payable without notice,
and the nonpayment thereof shall, at the optton of the berehcmfy, render all sums secured by this trust deed immediately due and pas-
able and constitufe a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and asprnsss of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attor-neya fees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of heneiiciary or trustes,
and in any suit, action or proceeding in which the beneliciary or frustee may appear, including any suit {or the foreciosure of this &
to pay all costs and exp including evid of title and the beneliciary's or frustee’s srmrne/s ifres: the amount of artorney
mentioned in this paragraph 7 in all cases shall be fixed by the trial coust and in the event of an appral from eny judérent or d
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the bereficinry's or trusfes'z at.
torneys fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ail of the property shall be taken under the m;’ﬂ of eminent domain or condemnativn, bone.
ftcxary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

: NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiomey, who is an active member of the Oregon Siats Bac a bank, trust company
or savings and loan association autherized to do business under tha faws of Oregoa 67 the Usitad Statss, a itle insurance company sutherdzed b3 Insure litiz o el
property of this state, its subsidiaries, affiliatas, ag2nis or branches, the United Siziea or eny agency therso!, or 2n szcrow apeat licenssd unrar ORS 636.566 & 625535

_*WARNING: 12.USC 1701}-3 regulates and may prohibit exercise of this option,

" **The publisher suggasts hat such an agreemeni address the issue of ob:slnlng besghciarys ca:um in compiete delail
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quired to pay all reasonable costs, expensss and mttornes's feoe necessarily paid or incuresd by grantor
_ini-such proceedings, shall be paid to beneticiary and applied by it first upon sny reasonsble costs and expeniscs and witornes's fees, both
in the trial and appellate courts, ne ily paid or incurred by beneliciary in such proceedings, and the balance spplisd uoon the indebted-
ness secured. horeby; and grantor agrecs, at ifs own expense, fo tske such actions mnd exocuts such instruments s ahal!l be PRCETARTY
in obtaining such P fon, prompily upon beneliciary’s roquest.
-~ .. 9. At any time and from time to time upon written request of henslicisry, paymen: of ity fecs and presspfation of this deed end
the note ioir sndorsement (in case of full reconveyances, for cancellation), without affecting the liability of any persor tor the pavrm:
the indebtedness, trustee may ('a) consent to the making of any map or plat of the property; (B} join in granting any cassrent or
ing any restriction tkereon; (¢) join in any subordination or other agreernent aifecting this deed or the lien or charge th
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described 63 the Yperens o persong
legally entitled theretc,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness theeeat, Truttes s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benoficiary may at any time without rotice, either in persan, By agent or hy a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entsr upar ard take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profita, i ding those pat?
due and unpaid, and apply the sams, less costs and expenses of opersation and collection, incheding reascnable attorney’s fres upen anv
indebtedness secured hereby, and in such order as beneficiary may determine,

11. The entering upon and faking possession of the property, the collection of ruch rents, issues and profits, or the proceeds of fire
and other insurance policies or Jo tion or awards for any taking or damage of the properiy, asxd the spplication or relesse thereot sy
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dore pursuant to such nofice.

12. Upondefault by grantor in pavment of any indebtsdness sccured hereby or in grantor’s performance of any agreement b
being of the essence with respect to such payment and/or performance, the beneliciary may deciare al! sums secured Jore 33 iene teiy
due and payable. In such an event the beneficiary may elect to proceed to foreclose this frust deed in BQITY A3 8 OrtEAgs Of ¥
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursim any other right or remedy, either ar
law or in equity, which the beneficiary may have. In the event the bensliciary elecis to forecloss by advortisement and sa Yo, the e
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to seli the properdy to gatisls the obi
.tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereo! as then required by faw and proce
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and af any time prior to 5 deys belore the dafe §
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the deiault or dataulis. 1} the d
consists of a failurc to pay, when due, sums secured by the trust deed, the default may be cured by pa ing the enfice amount o
time of the cure other than such portion as would not then be due had no default occurred. Any othur defauit that iz caps
cured may be cured by tendering the performancs required under the obligation or trust deed. In any case, in addition te

which are in excess of the amount re

Afault or defaults, the person etflecting the cure shall pay to the beneficiary all costs and expenses aciusily inciisred
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amocunts provided by law.

. 14.. Otherwise, the sale shall be held on the date and at the time and plsce designated in the notice of salr or the time to which
the sale may be postponed as provided by law. Tke trustee may sell the preperty eiifior in one parcef or in separnie parcels anq i
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shail deliver s the it
in form as required by law conveying the property so sold, but without any covenant or warranty, express or i
- deed of any matters of fact shall be conclusive proof of the truthfulness thercof. Any person, excluding the tre
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to
penses of sale, including the compensationt of the trustee and a reasonable charfe by trustee’s afforney, (1) to i
i the trust deed, (3) to all persons having recorded liens subsequent fo the inferast of the trustee in the trust deed
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest catitied fo

16. Beneficiary may from time to time appoint a r Or au sSOr5 ¢ any frustee named herein or fo anv s
appointed hereunder. Upon such appoiniment, and without conveyance fo the successor trustee, the latter shali he vested w =
powers and duties conferred upcn any frustee herein named or appointed hereunder. Each such sppointment & subizfitution sha
made by written instrument executed by beneficiary, which, when recorded in the mortgsge records of the cour winlen i
property i3 situated, shall bs conclusive proof of proper appointment of the successor trustee,

. 17. Trustee accepts this trust when this deed, duly executed and acknowisdged, is made s public record nz provided by |
is not obligated to notity any party hereto of pending eale under any other deed of trust or of any action or proceading in wi
beneficiary or trustee skall be a party unless such action or proceeding is brought by trusiee.

i The granfor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the geantar is law frridy
seized in fee simple of the real property and has a valid, unencumbered title thereto

rehiazer itx deed
d. The ercital

Triavtes

~h geantor,

and that the grantor will warrant and forever defend the same against all psreons whomsoever. :
‘he grantor warrants that the proceeds of the loan represented by tihe above describad note and this trust dend are- :

(a)* primarily for granto’s personal, family or household purposes (see Impostant Notice below ),

(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial prrposes.

This deed applies to, inures to the bensfit of and binds all parties hercto, their heirs, legatees, davisces, administrators, pecutors,
personal repr ives, suc s and ig The term beneficiary shall mean the holder nnd owner, including pledpre. of the vontract
secured ‘hereby; whether or not named as a beneficiary herein.

e In construing this trust deed, it is understood that the grantor, trustoe and/or beneliciary may sack be mare than pne parson, t
if the context so requires, the singular shall be taken to mean and include the plural, #nd that generalis all grarmatical charges shali e
made, assumed and implied to make the provisions hereotf apply equally to corporations and te individuals. .
IN WITNESS WHEREOF, the grantor has executed this instrument the day and yeazfitst nlove writtern.
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not applicable; if warranty {a] is applicakle and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Reguiction Z, the _  { WA .. At L
heneficiary MUST comply with the Act and Regulation by mecking required Catherine Barten Smith, Trustes
disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent, i ! s

1f compliance with the Act is not required, disregard this notice. F O RO

STATE OF 6880w, County of . AAVERSIDE. . B Yoo , .

Thig instrument was acknowledged before me n / e e B '»'f?f:l

by ..Bruge L, Smith, Trfustee, Catherine Ba_:tbﬁ%ﬁifﬂ fﬁus;eje

e This instr inentwasadknowledged before mq;on ................. PR 4
by A, -

* IMPORTANT NéTICE: Delete, by lining out, whichever warranty (a) or {b) is BZ%CQ L. Smit rtfstee
PRSI St
g

Py e ' (X/ D

Ray Lafica e (o Dicer. ol hnsn

"NOTARY PUBLIC - CALIFORNIA. - : e R T e
| RIVERSIDE COUNTY - [ . - () (J _Notary public for Gzamgan

WY COMM. EXP, MARCH 21, 1995 My commission xpires 3“&:\5““&5’““ R

STATE OF ‘OREGON: COUNTY OF KLAMATH: - ss.

"Filed for record at request of Rlamath County Title Co .

of Jan A.D.,19_95 at__3:49 o'clock __P_M., and duly recorded 1Huspl
L . of Mortgages on Page 1825 .

o INDeEALT Bernetha Letsch « County Clerk

By Sallicadeas o Viatdapaldaa

s ip 2y




STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Fiiéd for record.at request of

Klamath County Title Co

the ___261h

of Ian AD,19_95 at__10:85 o'clock A M., and duly recorded in Vo, M35 —
of — Mortgages on Page 1872 .
: Bernetha G, If:)tsch ~County Clerk
FEE $15.00 By _MdMeoddlovd ST Vispid o nia iy
N

day




