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TRUST DEED

. UST DE me th . ... dayof Jsruary L1845 Betwesn

.. Thomas.R.Stroh,. SR...and. Daun.M.. Stroh, Husband.znd Mife. ...

rasior,

~MOUNTATN._T1TLE_COMPANY .QF KLAMATH -COINTY | s 88 Trizstee, and

_Raymond. G...Bildegary. ,
’ S : : WITNESSETH:

Grarn:tor irrevocably grants, bnrgm’ns; selle and conveys o frustes in {ruzst, with power of sele, the property in
.- Counity, Oregon, described as;

UESA: yI'S?gA ADDITIOR to the city of Klamath Falls,
thetdof ﬁn file in the office of the County Clerk o

together with all and singul.  the t nenits, haredit tz and appurtenances and all othsr rights thersuanio brlonging or in anywise pow
or hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now or herealter attached fo or used in conmection =itk
the property. : : :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and paymen: of the sum

- Dollars, with interest thereon according to the terers of & promizsory
note of even date herewith, payable to beneliclary or order and made by grantor, the final payment of principal and interest horent, if
not sooner paid, to be dus and payable _per terms of note,. XNEXXXX

o “The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the pate
Becomes due and payable. Should the grantor either agree to, attempt to, or actually seil, convey, or assign all (or any rart) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or aprroval of the bemeliciary, then. at the
‘beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable, The execution by grantor of an earnest money agreement** does not constitute & sale, conveyance of
assignment.

To protect the security of this frust deed, grantor agrees:

: 1. To protect, preserve and maintain the property in good condition and repair; not tfo remove or demolish any building or irmn-
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in ting such 1 ing stat t3 pursuant to the Uniform Commercial Code as the beneficiary may requice and
to pay for filing sama in the proper public otfice or ofticas, as well as tha cost of all lien ssarches made by liling ofticers or searching
agencies as may be deemed desirable by the benoliciary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property ageinst loss or
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than § £, calue-
written in companies acceptable to the beneficiary, with loss payable to the latter; ail policies of insurance shail be deliwzrml Ib :‘h: Bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies {o the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary rray pro-
cure the same at grantor’s expense. THe amount collected under any fire or other insurance policy may be applied by benelicinry upon
any indebtedness secured hereby and ini such order as benaticiary may determine, or at option of beneliciary the entire smount so collected,
or any part thereof, may be raleassd to grantor, Such application or release shail not cure or waive any default or notice ol deiauit here-
under or invalidate any act done pursuant to such notice.

5. To keep the property lree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmants snd other charges bacome past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessmants, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate st forth in the note
secured hereby, together with the obligations described in paragraphs 6 asd 7 of this trust desd, shall be added to and becomm & past of
the debt secured by this trust deed, without waiver of any rights arising from breach ol any okb-the covenants hereaf and for such paymeets.
with interest as afaresaid, the property hereinbefore described, as well as the grantor, shall be bound to the aame extenat that they are
bound for the payment of the obligation herein describsd, and all such payments ahell be immediately dus and payeble without notice,
and the nonpayment theteot shall, at the option of the benselficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay- all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing tkis obligation and trustee's and attorney's fees actuslly incurred.

-7, To appear in and defend any -action or proceeding purporting to affect the security rights or powers of beneliciary or trustes;
and in any suit, action or proceeding in which the bensticiary or truates may appear, including any suit for the foreciosure ol this daed,
to pay. all costs and exp , including evid of title and the bensliciary’s or trustee's atforney’s fees; the amouni of attorpey’s fees
mentioned in this paradraph 7 in all cases shall be fixed by the frial court and In the event of sn eppeal irom any judgment or decree of
the trial court, grantor further agrees fo pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustese’s ai-
torney’s fees on such appeal. - -

: It is mutuaily agreed that: : . -

.8. In the event that any portion or all of the property shall ke taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compenzation lor such tabing.

NOTE: The Trust Daed Act provides that the frustza hereunder must be elther an ztiornay, wha Is an ective member of the Oregon Siate Bar & bank, trus! compasy
or savings and loan assoclation authorized to do business under the laws of Cregon of 1 United States, a tille insurance company authatized lo insare title o rea!
proporty of this state, Ita substdiarles, affiilatss, agents or branches, the United Stales of any agancy therect, or 29 escrow agent licansed unde: ORS €35505 10 £95.585.
“WARNING: 12 USC 1701}-3 regulates and may prohibil exersis of this option.

**The ‘publisher suggests that such an agrsement address iha Iscue of obtaining bonsficiery's consent ln complete delnl),
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which are in excess of the amount réquired fo pay all reasonable costs, expenses and sfiorney’s tess nacessarily paid or incureed by granfor
in-such proceedings, shall be paid to benoticiary and applied by it tirst upon any reasonable costa and expensen and atforney’s fees, both
in the irial’and appellate courts, ne: ily paid or incurred by baneliciary in such procesdings, and the balance epplisd upon the indebted-
ness secured hereby; and grantor sgrees, at its own expenss, to take such actions and executs such instrumente as ehall be receszary
in ‘obtaining ‘such conip tion, promptly upon beneticiary’s request.

TTesig At any - time-and ‘from time fo time uponi written request of beneficiaty, payment of its tees and presemtation o! this deed and
the note for endorsement (in case of full seconveyances, for cancellation), without affecting the liability of any perseri for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting anv easement or crest-
ing any restriction thereon} (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; ()
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person cr parmons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereol, Trustee's
fees for-any ‘of the services mentioned in this paragraph shall be not less than 85,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in porscn, by agent or by o recaiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, sntes upon and take
passession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, inclading those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s leex upon anv
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of firs
and other insurance policies or compensation or awards or any taking or damage of the property, and the application or releave thereal as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performuance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediatels
due and payable. In such an event the beneficiary may elect o proceed to foreclose this trust deed in equity az & morigage or direct thn
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or rermdy, either at
law’ or in equity, which the berieficiary may have. In the event the benelficiary elects to foreclose by advertisement and sale. the bepe.
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satizly the abliga-
tion secured hereby whereupon the frustee shall fix the time and place of sale, give notice thereot as then required by lew and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795.

: 13,-After ‘the trustes has c ed foreclosure by adverti, t and sale, and at any time prior to 5 days belore the date the

frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or detaults. if the defauic
consists of ‘a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of bring
cured may be cured by tendering the performance required under the obligation or frust deed. In eny case, in addition to curing ihe d=.
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses aciually incurred in enforcing
the obligation of the trust deed fogether with. trustee’s and attorney’s fees not exceeding the amounts provided by law.
- -14., Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time fo which
the sale may be postponed as provided by law. The trustee may sell the property either in one parce! or in eeparate parvels and shal! peli
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the prasrchazer its deed
in form as required by law conveying the property go sold, but without any covenant or warranty, express or implisd. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereod. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sala,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of aale to payment of (1) the ev-
penses of sale, including the cc ion of the trustee and a reasonable charge by trustee's attorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded liens rubsequent to the internst of the irustee in the trust deed &s their intzrests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or ta any successor in interest eatitled to such eurpiin.

- <16, Beneficiaty may. from time to time appoint a sucesssor of succassors to any teustee named herein or {0 ANY sUCTEBIOr Ertistes
appointed hereunder, Upen. such appointment, and without conveyance to the successor trustee, the latter shall be vested with ali title.
powers and duties conferred upon any trustee herein d or appointed har ler. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortésge records of the county or countiss in which the
property is situated, shall be conclusive proof of proper appointment of the trustee,

17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record 8s provided by las. Trusies
iz not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or procesding in wich granter,
beneficiary or trustee shall be a party unless such action er proceeding is brought by trusiee.

*+ + The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grartor 33 Tawfully
seized in Ise simple of the real property ard has a valid, unencumbered titie thereto except none.

and that the grantor will warrant and forever defend the same against all persons whomzoever.

The grantor warranis that the procesds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice balow ),

(b) for.an ordanization, or {even if grantor is a patural person) are for business or cormmercial purposes.
... .. This deéd applies to, inures to the benelit of and binds all parties hereto, their heirs, legatess, devisees, administrators, evecutnrs
personal repr tatives, s and assignz, The term beneficiary shall mean the holder and owner, including pledgec, of the confract
secured hereby, whether or not named as a bencticiary herein,

: In construing this trust deed, it is understood that the grantor, frustee and/or beneliciary mas each he more than one perpon; that

it the context so requires, the singular shal! be teken to mean snd include the plural, and that Fenarally all grammntical changes shalf bw
made, assumed and implied to make the provisions bereof apply equally to corporations and fo individuanls.

IN WI TNESS WHEREOF, the grantor has executed ¢his instrument the day and year first above written.

L L &) L OTA SR
# IMPORTANT NOTICE: Deleto, by lining out, whichevar warrenty o} or {b) s - THOMAS "R, STROH, SE.,\ ]

not applicable; 1f v inty. {a} is epplicable and the hensficiary is a creditor \ ) LR 3

as such ‘word -Is defined’in the Truth-In-lending ‘A<t and Regulation Z, the ([ XX/ M}M_ f{/‘t{j//\\. o
benaficiary MUST comply with the Act nd Regulstion by mzking required -

disdosurg'; for this purpose use Stevens-Ness Foom No. 1319, or equivalent, DAWN M. STROH

if compliance with the Act Is not reguired, disregard this notice.

| STATE OF OREGON, County of .\ L0 Mo XNy, ,,,
.. This instrument was acknowledged before me on \Eﬂh‘»ﬁh&ﬁd P
by ) RSN
" Thisinstrument was acknowledged before me on ...

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record.at tequest-of _~~ Mountain Title Co the 26th g
ofi. - Jam ~AD, 1983 - ar.. 11203 olelock A M.. and duly recorded in Vol. _M$5__ .
- : , . Mortgages on Page 1879

' Bernetha G. Letsch -County Clerk
By ' ®) Ahdi i kj/‘}’f AL Lt il ok,




