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ITHIS TRUSTDEED, made'this ... 15h. ... dayof ... .Navember. .o L1994, between

Michael E.. Long | ~ o e e Grantor,
Aspen..Title & Escrow....... ‘ : ., as Trustee, and

Realv8si.. Inc.. A Nevada. Carparation....

. R : R ‘WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the properiy in
2. County, Oregon, described as:

Kléma

LOT 38, BLOCK 22, KLAMATH FALLS: FOREST ESTATES, HIGHWAY 66, PLAT (UNIT) 1

LOT 15, BLOCK 16,.KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT (UNIT) 1

24

together with all and singul r the t 3, hered ts and appurtenances and all other rights ihersunto belonging e in answise pwes
or hereafter appertainirig, and the rents, issues and profits thereof and all tixturss riow or hersafter attached to or tsad 171 conmsction with
the property. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

~Len..thousand.and..C0/Q0....... ($10,000.00}). ..

; - «-.. Dollars, with intereat thereon according to the terms of B promizscry
note of even date herewith, payable to beneliciary or order and mads by grantor, the final payment ol principai and interest horeof, if

riot sooner paid, to be due and payable October 15th %2006

- The date of maturity of the debt secured by this instrutnent is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all Cor any et} of the prop-
erty-or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval af the beneiiciary  then, at the
bensticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed thessin, or forsin, thall bo-
coma immediately due and payable. The execution by grantor of an esrnest mcney agreement**® does not conatituls & sale, comies R oar
assignment.

To protect the socurity of this trust deed, grantor agrees:

. 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any huilding er im-
provement thereon; not to commit or permit any waste ol the property.
" 2. To complete or restore promptly and in good and habiftable condition any building or improvement swhick may be constructed,
damaged or destroyed thereon, and pay when due all costz incurred therelor.

3. To comply with all laws, ordi regulations, covenants, conditions and restrictions aflecting the property; i the heneficiary
80 requests, to join in executing such financing statements pursuant to the Unitorm Commercial Codz as the beneficiary may require ami
to pay for liling same in the proper public office or offices, as well as the cost of &ll lien searches rnade by {iling ofticers or searchirg
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuouvsly maintain insurance on the buildings now or hereafter erected om the property againat loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an azmount not less than & .
written in companies acceptable to the berneficiary, with loss payable to the latter; 8ll policies of insurance shall be delivared ti the hens.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bansficiary
at least fitteon days prior to the expiration ot any policy of insurance now or heresfter placed on the buildings, the beneliciary may pro-
cure the sams at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by hensficiary upon
any indebtedness secured hereby &nd in such order as beneticiary may determine, or at option of beneliciery the entire ameunt so cotlected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of deiault bere.
under or invalidate any act done pursuant to such notice. -

. 5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that mav be levied o
assessed upon or against the property -before any part of such taxss, assessments and other charges become past dus or delinguent and
promptly deliver receipta thersfor to beneficiary; should the grantor fail to make payment of any taxes, assessmerils, insUrRnce premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensficiary with tunds with which ta make such pay-
ment, beneficiary may, at its option, make payment thereof,-and the amount se paid, with intersst at the rate met forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shal!l be added to and becorme a Fart 0!
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such oy oenis,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the sarse =xtent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and pavable withouat motics,
and the nonpayment thereof shall, at the option of the beneficiary, render all suma secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as wall as the other costs ard ex penses of the
trustee incurred -in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred,

7. To app in and defend any action or pr ding purporting to aflect the sacurity rights or powers of beneficiary nr trustes;
and in any suit, action or.proceeding in which the beraficiary or trustee may appear, including any suit for the inreciosure of this deed,
to pay all costs and expenses, including evidence of titis and the beneficiary's or trustec’s aftornsy's fees; the amount of attorpes’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appes! from any judgment or decree of
the frial court, grantor lurther agrees to pay such sum as the appellats court shall adjudge reasonable ss the beneliciary's ¢r trustea's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bere-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for suchk taking.

NOTE: The Trust Deed Act provides that the trusta2 hereunder muzt be either an attorney, who Is an sctive member of the Oregen Siate Baz, 2 bank, trust company
or savings and {9an assuclation authorizad to do business under the laws of Oregon or the United States, a tile insurance company sutherimd to insore titls to reat
property of this siats, its subsidiaries, atfillates, agents or brasehes, the Unltad Stetes or any sgency therse?, or an escrow zgen! licensed under RS 6565.505 & 636,585,
*WARNING: 12 USC 1701)-3 ragulates and may prohiblt exercisa of this option.

**The publisher suggests that such an agresment address the issue of obidining beneficlary’s conzent in'zomplets detsll.
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l arxd sttorney’s fees necessarily paid or incurred by Lrestar
t such. proceedings,. paid -to iCis ie it 1i &ny reasonmble costs and expenses and aitornes’e foox, Baih
in'the trial’and appel ; Iy paid or incurred by Bereticiary in such procesdings, and the balance applind tpon the indsbied.
ness secured hereby; and grantor agress, at its own expense, ¢o take such actions and execute sych instruments as ehall be necestery
' in’obtalning such e tion, promptly upon beneficiary's request. &
9, At any ‘time and from titne fo time upon -written request of beneficiary, payment of its fren and presemiation of thi= desd vl
the note for endorsement (in case of full reconiveyances, for cancellation), withoat affecting the liability of apy parsen for the pavmwent of
‘the indebtedness, trustee may {a) consent to the making of any map or plat of the property; (b) join in £reniing any easemont o: cront-
ing any. restriction thereon; (¢} join in any subordination or other agreement atlecting this deed or the jien or charge therecd; (&}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may ba describad as the Y pmson or perpose
* legally entitled thereto,” and the recitals therein of any matters or iscts ahail be conclusive prooi of the truthluiness thersof, Truttee s
- fees for any of the services mentioned in this paragraph shall be
10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, eithar in pereon, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for tha indebtedness hereby ascured, zoter upon and rabe
Ppossession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profirs, inciuding thaws past
due and unpaid, and apply the samea, less costs and expenses of operation and collection, including reasonsble attorne ¥'8 frer upon e
" indebtedness secured hereby, and in such order as beneficiary may determine. -
11. The entering upon and taking possession ot the property, the collection of such rents, issues and protits, or the proceeds of {ire
7 awards for any taki damage of the property, and the appiication or selnans therpof as
id, i 7 i F ¢t done pursuant to much pofice.
12. Upondefault by grantor in payment of
being of the essence with respect to such pa , beneficiary may daclare all s sacured hereby imenediatels
due and payable, In such an event the beneficiary may elect to proceed io foreclose this trust deed in equity as a martgage or direct ¢he
frustee to foreclose this trust deed by advertisernent and sale, or may direct the trustee to pursus any other right or remedy, pithes a:
law or in equity, which the beneticiaty may have. In the event the beneliciary elects to foreciose by adveszizenmnt and sale, phe Fore
ticiary or the trustee shall execute and cause to be recorded a writter; notice of default and election to seli the properey to satisty the od
by whereupon the trustes shall fix the time and place of sale, give notice thereol as then required by law snd procesd
to forecloss this trust deed in the manner provided in ORS 86.735 0 86.75¢.

: . 13. After the trustee has commenced foreclosure by advertisement and sale, and st any time prior to 5 dave before the date the
frustee conducts the sale, the grantor or any -other person so privileged by ORS 88.753, may cure the delsult or dafaults. I1 tha dofnels
ccnsists of a failure to pay, when due, sums secured by the trus: deed, the defauit may be cured by paying the entire armouns dus st £33

er than such portion as would not then be due had no delault occurred. Any other detault that iv capable of heing
cured may be cured by tendering the performance roquired under the obligation or trust deed. In &ny care, in addition to curing the o=
fault or defaults, the person eflecting the cure shall pay to the beneticiary all costs and expenses actually incursed in enfercing
the obligation of the trust deed todether with trustee’s and attorney’s fees not excesding the amounts provided by jaw,
14.-Otkerwise, tha sale shall be keld on the date and at ths time and piace designated in the notice of sale ue the finwm fo
Ppostponed as provided by law. The trustee may sell the property either in one Parcel or in separate pareris gt s
bidder for cash, payable ot the time of sale. Trustee stall deliver te the purchaver
perty eo sold, but without ANy CoOVenant or warranty, express or impiied. The recieas v
2 porson, excluding the trustes, but inciyding e

shall apply the proceeds of asle 10 pavment of {1} the e1.
penses of sale, including. the i harge by trustes’s atiorney, (3) tc the ahligation sercured b
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustes in the trust deed anr thwir ntecests remt
appear in the order of their priority and (4) the surplus, if any, to the grentor or to &Iy Buccessor in interest entitind fo such nsrriue.
. 16. Benoficiacy may from time to time appoint a successor or successors to &1y trustee namied herein o: to any srcressos trustes
appointed hereunder. Upon such intment, and . with conveyarice to the successor trusice, the lattsr shall be vested with 21t title.
powers and duties conferred upon any .irustee herein named or appointed hereunder. Each such appointrent and substitution shali fe
made by written instr e ted by E fici. ds of the county or counties in wiech the

¢ provided by isw. Trusfes
ction oc proceeding in which grantor,

with the bensficiary and the beneliciary's successor in intereat that the geantor is lawiuily
s & valid, unencumbered title thereto

and that the grantor will warrant and forever defend the saive against all parsons whomacever.

""" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are.
(a)* primarily for: grantor’s personal, family or household purpcses (see Important Notice balow ),
(b) for an organization, or (even it grantor is a natural persor) are for business or commercial purposes.

' This deed applies to, inures to the benetit of and binds all parties hereto, their beirs, logatess, devisses, administrators, erscutons,
personal representatives, : s and assigns, The term bensticiary shall mean ths holder and owner, including pledgee. of the contravs
secured hereby, whether or not named as 2 beneliciary herein.
© "' In construing this trust deed, it is understood that the grantor, trustee and/or bensticiary may each be more than ore pergan: that
if the context so requires, the singular skall be taken to mean and include the plural, snd that gererally all greanmatical changes shall b

made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals,

AN WITNESS WHEREOF, the grantor has executed this instrument the day and pear first ahove written.
el - . AT /’(" -

* IMPORTANT NOTICE: Delets, by lining out, whichever warranly {a) or (b} is
not applicable; if y {a} is applicable and the banefic; Y i3 @ tredifor
as such ‘word is defined in the Teuth-ln-Lending Act and Rogulotion 2, the
benoficiary MUST ‘comply with the Act and R gulation b king required
disclosures; for this purposa use Stevans-Ness Form No. 1319, or equivalent.
if compliance with tho Act is not required, disregord this notica. ‘ S

STATE OF OREGON, County of ... Cope:
... (. This instrument was acknowledged before me 6
by i A, < e g

" This qu?nzmgnt was iacknc‘;wlcdged before me on

By’

' ALSEAL - - >

CATHERINE SMALL = T

NOTARY PUBLICOREGON () - " Notary pabi
',fg?gs'ﬁmmfgﬁggs, My commission expires =7 7¢I

STATE{ CF'OREGON: COUNTY OF KLAlMATH: sS.

Filed for record at request of .- Aspen -Titlfj €0 the 26th 3
cof i oo Janc o TADLI9.85 . ar 3:30 _ oclock __P_M.. and duly recorded in Vol _MEs
T ' of Mortgages on Page __1340 o
: Bernetha G. Letsch - County Clerk
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