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“THIS TRUST DEED; made this ..-... L1t day of . JANUBRY
:DENE: DUANE TAYLOR & DIANE. TAYLOR. HUSBAND. AND. WIFE, ... .
ooy A% Grantor,

ASPEN TITLE & ESCROW. COMPANY, INC ..., as Trustee, and

, as Beneliciary,

ROBERT V. MWETHERN, SR".

ST . . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy in
KLAMATH izl County, Otegon; déscribed as:” =

% EELT ;08 THE EASTERLY 1035 FEET OF LOT 7, BLOCK 7,
ATES - SYCAN UNIT.

together with all and singular the & ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywire now
o’rl hereaiter appertaining, and the rents, issues and profits therect and all tixtures now or hereafier atiached to or used in eonnection with
the property. . e . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of .......NINE. THOUSAND..ONE..HUNDRED..AND - NO /100 ... S

i . - wwseees . Dollars, with intereat therson according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

n&_t sooner paid, to be due and payable EEB....TERMS....QE.._.N.O.TE., 19

- -- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the snote
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by, the grantor without first having obtained the written consent or approval of the imneliciary, then,
at the beneficiary’s option, all obligati socured by this instrument, irrespective of the rraturity dates expressad therein, or herein, shall
become ‘immediately due and payable. . : )

- To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain ths property in good condition and repair; not to remove or demwlish any building or im-
provement thereon; not to commit or permit any waste of the property.

2.  To complete or restore promptly and in good and habitable condition any building or improvement whick may be conatrusted.
damaged or destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordi regulations, cov H diti and restrictions alliecting the property; it the bermliciass
so requests, to join in cuting such i ing stat. ts pursuant to the Uniform Commercial Code as tha beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches mads by filing oflicers oc searching
agencies as may be deemed desirable by the beneficiary. .

.4, To provide and ¢, ly intain i ice on the buildings now or hereafter erscted on the property against jema or
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less thar § .
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall he dalivered to the bene.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the baneficiscy
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the Deneliriazy mav pro-
cure the same at grantor’s exp . The ¢ collected under any tire or other insurance policy may be applind by bensficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of bensticiary the entire amount so colleceed,
or any part thereof, may be released to grantor. Such application or relsase shall not cure or waive any default or notice of delauls Fere.
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and tc pay all tazes, assassments and other charges that may be [avied or
assessed upon or against the property before any part of such taxes, assessments and othar chargdes becoma pnst dus or delinGuent arsd
promptly deliver receiots therefor to beneficiary; should the grantor fail fo make payment of any tazes, agsesrments, inwurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with whick to make s’ pay -
ment, beneficiary may, at its option, make payment therecf, and the amount so paid, with inferest at the roce sot forth in the note
secured hereby, together with the obligations describsd in paragraphs 6 and 7 of this trust deed, shall be added to and hecome a parf of
the debt secured by this trust deed, without waiver of any rights arising fron: breach of any of the covenants hores? and for sueh pavreents,
with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the same oxtent that they are
bound for tfhio payment of the obligation herein described, and all such paysents shall be immadiately due and payabie without notice.
and the nonpayment thereot shall, at the option of the bensliciary, rendsr all eums secured by this trust deed immediately due and par.
able and constitute a breach of this trust deed.

) 6. To pay all costs, fees and expenses of this trust izicluding the cost of title search rs well as the other costs and expenses of (he
trustee incurred in connection with or in enforcing this obligation and trustee's and sttorney's fees actually incurred.

7 7. To app ih and defend any action or procseding purporting to atlect the security rights or powers of beneficiary or frunies:
and in any suit, action ot proceeding in which the beneficiary or trustee may appear, including any suit for the foraclosure of this doed,
to pay all costs and expenses, including evidi of title and the beneficiary’s or trustes’s attorney's feer; the amournt of aftornes's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of un appes! from any fudgment or docree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reascnable as the beoeiic cor fruzeee’s st
torney’s fees on such appeal. v

It is mutually agreed that:

" 8. In the event that any portion or all of the property shall be taken under the right of emirent domain or condenmation, frene.
ticiary shall have the right, if it so elects, to require that all or any portion ot the moniea payable as compensation for such taking.

NOTE: The Trust Deed Act provides that the trustes h der must be either an attornsy, who s an cctive mamber &f the Oregen State Bor, o bonk,
trust company or savings and loan asscciation authorizad fo do business under the laws of Oregon or the United Stotes, a title irsurancs cempony cuths-
rized to insuro fitle 1o real proparty of this stafe, Its subsidiaries; affillates, agents or branches, the United Stetez or any agency thares!, or on stcmw

agent licansad under ORS 696.505 1o £96.585,
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which are’iniexcess of ‘the amount required to pay all 1 ble costs, exp and attorney’s fees necessarily paid or incurred by grantos
in suc f&fwms, jahall:be ‘paid to bensliciary and applied by it first upon any reasonable costs and expenses and atiorney’s fses. both H
in the irial and appellaie cotirts, necessarily paid or incurred by beneticiary in such procosdings, and the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at ifs own expense, to faks such actions and execute such inafruments as shall be neceisary

in'obtaining such comp tion, ptomptly upon beneticiary’s request,

i 9, At any: time-and from time fo time upon written request of bensficiary, payment of ita Jees and presentation of this deed amd
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of :
the lindebiedness, fnustes may;(a) consent. to the making of any map or plat of the property; (b) join in granting any essement or creat- | 5
ing ‘any, restriction thergon; (c) join in any subordination or other agreement affacting this deed or the lien or charge thereof; ()
reconvey, without-warranty, all ot any part of the property. The grantee in any reconveyance may be described as the “person or persons
ledally,'entitled théreto,’-and 'the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof, T rustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, sither ir: person, by agent or by & receiver
fo be appointed. by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sus. or otherwise collect the rents, issues and prolits, including thows: pat
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attornes’s lees upwn any
indebtedness secured hereby, and in such order as.beneficiary may determine,

" 11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the procesds of tire
and -other.insurancs policies or compensaticn or awards for any taking or damage ot the property, and the application or release thareo! as
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done pursuant to such notice.

12." Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agrerment hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediate!y
due and payable. In such an event the beneliciary may elect to proceed to foreclose thiz trust deed in equity as a mortgsge or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee 1o pursue any other right or remedy, wither at
law or in equity, which the beneficiary may have. In the event the bensficiary ‘slects to_foreclose by advertisement and sale, the bBese.
ticiary or the trustee shall execute and cause to be recorded a written notice of default and"Slection to sell the property ta salisty the obliga-
tion secured hereby whereupon ‘the trustee shall fix the time and place of sale, give notice thereof as then required hy law and procesr!
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

.. 13. After the trustee has commenced foreclosure by advertisement and sale, and af any time prior to 5 days belcre the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defauits. It the delault
consists of ‘a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dun at the
time of the cure other than such portion as would not then be due had no default occurrad. Any other delfault that is capsble ol being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing tiw éo-
fault or defaults, the person effecting the curs shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trusiee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the ncsice of sale or the timwe to which
the sale’ may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sel!

" the parcel or parcels at auction to the highest bidder for cask, payable at the time of sale. Trustes shall deliver to the purchaner ifs denast
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereol. Any person, excluding ths trustes, hut including the
grantor and beneficiary, may purchase at the sale.

. 15. When trustee ‘sells pursuant to the powers: provided herein, trustee shall apply the proceeds of ssle to payment of (1} the .
P of sale, including the ion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured
the trust deed, (3) to ‘all persons having recorded liens subsequent to the interest of the trustee in the tru.t deed as their inferests
appear in the order of their priority and (4) the surplus, it eny, to the grantor or to any successor in interest entitled to such su/phis

16, Beneficiary may from time to time appoint a successor or successors to any frustee named herein or to any suceetwor trusies
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all titis,
powers and duties conferred upon any trustee herecin named or appointed hereunder. Each such eppointmant and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the coeunty or countiss in which the
property is situated, shall be conclusive proof of proper appointment of the or trustes.

~17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made & public record as provided by iaw. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in whick grantor,
beneliciary or trustes shall be a party unless such action or procseding is brought by trustee.

"' 'The grantor covenants and agrees to and with the beneficiary and the beneficfary’s successor in interest shat the grantor is lawfulls
seized in fee simple of the real property and has a valid, unencumbered title thereto

and fh&t the grantor Wﬂl warrant and forever defend the samo against all persons whomsoever,
E The grantor warrants that the proceeds ol the loan represented by tho above describsd nots and this trust dred are:

R R R e B AR IR MR PURCHASE. MORLY T.D.

This:deed :applies- to, inures to the benetit of and binds all parties hereto, their haira, Ingatees, devisees, administrutors, execufara,
personzl .repr ives, s and igns. The torm bensficiary shall mean the holder and ownet, including pledgee, of the confeact
secured . hereby, whether or not. d as a beneficiary herein. i

--In construing this trust deed, it is understood that the grantor, trustee and/or bencficiary may each be more than one person; that i
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all gearnmatical changea shall be |
made, assumed and implied to make the provisions hereof apply equally to corporations and ta individuals.

IN'WITNESS WHEREOF, the drantor has executed this instrument the dey and year first above written,

* IMPORTANT NOTICE: Delote, by lining out, whichever wamranty {a) or (b} is DENE DUA TEYLOR - T
not applicable; if wamrenty (o) iz applicable and the L ficlary is a creditor

. ;
as ‘such. word- Is. defined in-the Truth-in-Landing ‘Act and Regulation Z, ”‘: L%Wd‘jﬁdf(‘s/&f T

beneficiary MUST comply with the Act and Regulation by king req
disciosures; for this purp use. § Ness Form No. 1319, or equivaient.
If compliance with the Act is not required, dissegard this notice. DIANE TAYLOR

’byb T O,
as. a9 8. Y
Sl ATED. IAMLAE [ 1 TFS

, ‘ Notary Public for Gregeoy-,
My commission expires Z’l//ﬁ/&l,/ff;é’ Rt

STATE OF OREGON: COUNTY OF KLAMATH:  ss. :

Filed for record ‘at request of ____hspen Title Co . the Z?th dav
cogf it ot - Jan A.D, 19 95 at - 11:06  o'clock A M., and duly recorded in Vol. _M95 —

of Martgages nPage 1985 .
AR - : G .Bernetha G. Letsch -~ County Clerk )
FEE '$15-00 ko . ST e By -*)/11;/.9,.-::_ ‘77"2: VB TN Y iy
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