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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JANUARY 24, 19

BOBBY G.P. WOOD AND MELINDA A, WOOD, RUSBAND AND WIFE

( "Borrowei'"). The trustee is .
FIRST AMERICAN TITLE INSURANCE COMPANY OF CREGON, AN OREGON CORP.

("Trustee™). The beneficiary is DIRECTORS MORTGAGE LOAN CORPORATION
. A CALIFORNIA CORPORATION
which is organized and existing under the laws of CALIFORNIA
address is 1595 SprycE STREET '
RIVERSIDE, CA 92507

("Lender™). H;wrower owes Lender
SEVENTY - TWO THOUSAND TWO HUNDRED FIFTY AND NC/100

- The grantor ix

» atd whose
the principat sum of

3

1.
rovides for

fenewaly,
paragraph 7 o

brotect the security of this Security Instrument; } nants and agreemenms under thix
Security Instrument and the Note. For this purpos i y s to Trusiee, in trust, with power of

sale, the following described property located in
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OT 6, AND THE WESTERLY 10 FEET OF LOT .5, BLOCK 2, WEST HILLS HOmEs,
- IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which has the address of
1117 SEQUOIA STREET 1117 SEQUOIA STREET

KLAMATH FALLS, OR 97601 KLAMATH FALLS, OR 97401
("Property Address"); ("Mailing Address");

TOGETHER WITH all the imp Toperty, and all easemens, appuricnances, and
fixtures now or hereafter a . : ditions shall also be covered by this Security
i "Property,” -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc ihe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fur ds™) for: (8) yearly taxes
and assessments which may attain priority over this Security Instrument as a Jien on the Property; (b) yearly leasehald payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums: () yearly flood insurunee premiums,
if any; (e) yearly mortgage jnsurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items. "
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount 5 lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢z seg. ("RESPA™), unless another law that applies 10 the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law, .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality, or enity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower i le law permits Lender 1o make such

i dent real estate tax renarting service

ise. Unless an agreement s made or

t be required to pay Borrower any interest or CAMINGS on the Fupds

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Bomower,

without charge, an annual accounting of the Funds, showing credits and debis to the Funds angd the purpose for which cach
debit to the Funds was made. The Funds are pledged as additiona] security for all sums secured by this Security Instrumen:,

If the Funds held by Lender exceed i held by applicable law, Lender shail account o Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Leader at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Botrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in o more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refend o Rorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the scquisition or sale
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. of the 'Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secared by
’thisSecuri;yInstfument. Seeaaa e T ; '

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1.and 2 shall be applied: first, to'any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

" 4. Charges; Liens. Borfower shall pay all taxes, assessments, charges, fines and impositions attributabic ta the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bomower shall pay

i » OF if not paid in that manner, Borrower shal] pay them on time directly

notices of amonnts to be paid under this paragraph.

e (&} agrees in

er; (b) contests in good taith the lien

der’s opinion operate 10 prevent the

1y to Lender subordinating the Tien to

a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower chall satisty the fien or take ong or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heteatier crecied on the
Property insured against loss by fire, bazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendor's
option, obtain coverzge to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lendgs:
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender il receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give Prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessensd. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance pfoceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons ihe
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or w pay sumx
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [ under

right to any insurance policies and proceeds resulting from
er to the extent of the sums secured by this Security Instrurer

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall cccupy, establish, and use ihe Property as Borrower's principal residence within sixty days after the exccution af
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be upr casonably withheid, or unless

’s control. Borrower shall not destroy,

cure such a default and reinstate, as p ruling
that, in Lender’s good faith determinati , i Bormower's interest in the Property or othier material
i y security interest. Borrower shall also be in defaule i
faccurate information or statements o Lender for failed

ding,

: ease. If Borrower acquires fee title to the Property, the
unless Lender agrees to the merger in writing.
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Instrument but does not execute
Borrower’s interest in'the

the Noéé:'(a) is Mgﬁng this
uider the terms of this Security

Security

1934

Instrument only to mortgage, pram and convey thas

Instrumen, (b) is not Personally obligated ¢ pay the sums

that Lender ang any other Borrowsr may agree 1o extend, madify, forbear or

Prepayment charge under the Note,
14. Notices. i
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iawsuit or other action by any
bstance or Environmenta; Law
governmental or regulatory authority, that
¢ I ug the Property is necessary, Borrower shall nromptls take
all necessary remedial actions in accordance with Environmental Law, -

As used in this paragraph 20, "Hazardous-Substances” are those substances defined as toxic or hazardous substances hy
“Environmental Law and the foll gasoline, kerosene, other flammable or 1oxic petrofcum products, toxic
pesticides and herbicides, ve! : ) i ining as 3 yde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fe iction where the Praperty is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVEN
21. Acceleration; Remed
of any covenant or agreeme
applicable law provides oth i ify:  (a) the default; {b) the action reguired to cure the default;
(c) a date, not less than 30 i iven to Borrower, by which the default niust be cured; and
(d) that failure to cure the i i ii in acceleration of the sums
Borrower of the right to
urt action to assert the non-existence of a default or any other
fault is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies
entitled to collect all expenses incurred in pursuing the i ided i » including, but not limited
to, reasonable attorneys’ fees and
If Lender invokes the power of sale,
occurrence of an event of default and of

persons prescribed by applicable law., After the time
without demand on Borrower, shall sell the Property at public auction to the highext
ce and under the terms designated in th i1 one or more parceis and in any order
€e may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements miade
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonahle Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shali request Trustes o
feconvey the Property and shall susrender this Security Instrument and all notes evidencing debt secured by this Sccurity
Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge to the Petson or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trystee 1 any Trustec
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Securiiy Instrument and in the Note, “attorneys® fees” shall include any attorneys’
fees awarded by an appellate court;

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

rity Instrument, the covenants and agreements of each such rider shall ke incomporated into and shall amend and supplement
greements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] -

] Adjustable Rate Rider Condominiym Rider : 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymen:t Rider

(] Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider , - [ other(s) [specify]

A< o ‘ . Forn: 3038 9/90
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(Seal)

-Borrowey

(Seal)

-Borrower

. '»"»“csw)

-Borrower

Klamat.h

STATE OF OREGON,

On this 25th. . 'vday of Jan;zary

BOBBY G.p. WOOD, ' MELINDA a. woop

‘My éommjssion expires:
(Official Seal)

1996

COVENANLS contained 1 this Security Instrument apa

At Ay

’@ {Jv).‘f{j(-{
MELINDA A,

i (Seal>
WoOn

“Borron ey

e

e {Seal

‘Berromer

————

{Se3l)

-Borrowes

e

Segm Original D=z}
County ss:

1995 » Petsanally appeared gie abave

namer

OFFiCiAg &
S TRk DEBRA BuCk; G
RY puBLIC. o
- COMMISSION HO. ¢
M}’CO&!H!SS!ON Exmgre
RTRR:

EEE R e e

Ry

Notary Pti!f!ic for Oregon

STATE OF OREGON. COUNTY OF KLAMATH:
Fiied for record a réquest of

Aspen Title Co
of\Jan — A.D, 1995 . 11:06
- of s

Mor a

FEE  $40.00
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