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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is mads on January 17, 1995
THOMAS - D CLARK, '
AND CAROL F. CLARK, HUSBAND AND WIFE

- The grantor is

("Borrower™). The trustee is

ASPEN TITLE AND _ESCROM ,

525 MAIN STREET, KLAMATH. FALLS, OREGON 97601
("Trusteg"). The beneficiary is
. AMERICA’S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK

address is S ' S

155 NORTH LAKE AVENUE, PASADENA, CA 811909
("Lender”). Borrower owes Lender the principal sum of

SIXTY ONE THOUSAND FIVE HUNDRED and 00/100
Dollars (U.S. $ 61,500.00 ). This debt is evidenced by Borrower's noiwe dated the same datg as this Sccurity
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlics, due and payshle on
February 1, 2025 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renew » extensions and modifications of the Not; (b) the payment of all other sums, with
interest, advanced under Pparagraph 7 to protect the security of this Security Instrument; and () the performance of Borrewer's
Covenants and agreements under thig Security Instrument and the Note. For this purpose, Borrower frrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

L and whose

KLAMATH County, Orcgon:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF.

which has the address of 35422 STASTNY ROAD ,MALIN [Street, Ciry],

Oregon 97632- ("Property Address™;
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter evceted oa the property, and all cascments, appuncRances, and
fixuwes now or hereafter a part of the property. All replacements and additions shall also be covered by this Sezurity Instrument.
All of the foregoing is referred t0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estaw hereby conveyed and has the right to grant and
convey the Property and that the Property is anencumbered, except for encumbrances of record. fiorrower warrants and wili
defend generally the title 1o the Property against all claims and demands, subject 10 any encusmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanig for national use and non-uniform covenants with limued
variations by jurisdiction to constitute a uniform security ins i

UNIFORM COVENANTS. Borrower and Lender covenant and agros as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompdy pay whea duc the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges duc under the Note.

2. Funds for Taxes and Insurance. i [ siver by Lender, Borrower shall pay ©
Lender on the day monthly payments ar® due under the Note, until the Note is paid in full, a sum ("Funds™) for: (g} yearly Laxcs
and assessments which may aitain priority over this Security Instrument as 2 lien on the Property; (b) yeatly feaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (¢) yearly flood insurance promiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payablé by Borrower 0 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calicd "Escrow Irems.”
Lender may, at any time, collect and hold Funds in an amo! ceed the maximum amount 2 tender for a federally relawed
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedares Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another law that applics to the Funds scis a lesser
amount. If so, Lender may, at any time, collect and hotd Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and rcasonable estimates of cxpenditures of future Escrow ltems of
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are ingured by a federal agency, instrumentality, or entity { including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of ven{ying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender t0 make such a charge.
However, Lender may require Borrower (o pay a one-ime charge for an independent real estate tax repotting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required io pay Borrower any interest of camnings on the Funds, Borrows and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume is
not sufficient to pay the Escrow Items when due, Lender may S0 notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sb . prompdy refund to Bosrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propesty, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as 8 credit against the sums sccured by this
Security Instrument.

3. Application of Payments, Unicss applicable law provides otherwiss, ail payments roccived by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Notg; second, 10 amounis payable under paragraph 2
third, to interest due; fourth, t0 principal duc; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty
which may attain priority over this Security Instrument, and leaschold paymeats of ground rents, if any. Borrower shall pay thesc
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on imc directly to the
person owed payment. Borrower shall prompty furnish to Lender ait notices of amounts 1o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) conicsts in good { aith the hien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc 10 prevent e
enforcement of the lien; of (¢ secures from the hoider of the lien an agrecment satisfactory to Lender subordinating the hen W
this Security Instrument. If Lendez Getermines that any part of the Property is subjest 0 a lien which may aitain priorily 07 thiz
Security Instrument, Lender may give Borrower a notice jdentifying the lien. Borrower shall satisfy the lien or take one Of MAT
of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hexeafier crected on the Progiery
insured against loss by fire, hazards included within the werm "extended coverage” and any other hazards, mcluding floods or
flooding, for which Lender requizes insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali b chozen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described abuve, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause, Lender shall
have the right t hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applicd 10 the sumns
secured by this Security Instrument, whether or not then due, with any excess paid 1o Bomrower., If Bomrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or w0 pay sums sccured

. by this Security Instrument, whether or not then due. The 30-day period will begin when the niotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds rosulting from damage to the
Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unreasonably withheld, or unlcss
extenuating circumstances exist which are beyond Borrower’s control. Borrewer shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall ke in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith Jjudgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfciture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (ot failed to provide Lender with
any material information) in connection with the loan evidesced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propexty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements containad in
this Security Instrument, or there is a legal proceeding that may significanly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roquired 1o
obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substaniially equivalent o the
cost to0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowar when the msurance coverage lapsed or coased to
be in effect. Lender will accept, use and retain these payments as a loss resérve in liss of miorigage insurance. Loss reserve
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(in the amouny and for the period
i otrower shall pay the

premiums required to maintain mortgage insurance in eficst, or o provide a logs reserve, until the requirement for morgage
insurance ends jn accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Len nable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ti i ifyi i

10. Condemnation,

condemnation or ¢

in writing, any application of procesds to principal shall not extend or POSPORe
in paragraphs 1 and 2 or change the amount of such pPayments.
11. Borrower Not Released; i Extension of the time for payment or modification
of amortization of the sy i > CCessor in interest of Borrower shall

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, subject 1o the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who Co-signs this Sccurity

¥ delivering it or hy mailing it
ted 10 the Property Address o
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.. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -

17. Transfer of the Property or a Bencficial Interest in Bovrower. If all or any part of the Property of any interest in it is
sold or. transferred (or if a beneficial intesest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. . :

If Lender exercises this option, Lender shall give Forrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcdics permiited
by this Security Instrument without further notice or demand on Borrower, ’

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ncluding, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Bomower’s obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. ]

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Scounty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enty (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also ma be onc or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized 10 be appropriale to normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means fecleral laws and laws of the jurisdiction wherc the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the definlt; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failuze to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Preperty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrumeat without further demand
and may invoke the power of sile and any other remedies permitted by applicable law. Lender shall be entitied to coliect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manncr
prescribed. by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest bidder st the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustec

e . Form 3038 §/80
@ «6H(OR) (s401).01  CFC (07/94) : Pagesate : inmsats Sl (2.C

2001



B8Ry covenant or warranty,
truth of the Statements made

55 of the sale, includ.-‘ng. bat not
BRrument; ang (¢} any excess

22, Reconveyance, Ui i i qucst Trusiee 1o reoonvey
i idenci by this Secunty Instrument w
legally entigeq 15 it Such perwon or

veving the Propesty,

Note, "altomeys® fees” shall include any anameys” fees
awarded by an appellaie coyrt,
25, Riders to this Security Instrument, If one or more riders are exccuted by Bomower and recorded Wgether with this
Security Instrument, the covenants ang agreements of each sych rider shall be incomorated into and shaii amend gng supplement
the covenants and agreements of this Security Instrument ag jf the rider(s) were a part of this Security Instrumen:.
[Check applicable box(es)] .
Adjustable Rate Rider(s) [ Condominium Rider [ 114 Family Rider
; Graduated Paymen; Riger L1 Planned unje Development Rider 7 Biweekly Payment Riger
[ Balloon Rider [ JRate Improvement Rider Sccond Home Rider
LI v.aA. Rider [ other(s) [specify]

ELOW, Borrower aceepts and agrees g the terms ang Covenants contained jn this Security Instrument ang ip
by Borrower and recorded with it. -

7

. (Scal)

Witnesses
7 10MAS D CLaRk -Borrower

f \\ CAROL F. CLARK “Horrower

M\l ~{Scal)
-Borrower

STATE OF OREGON, s County ss;
Onthis~ 23rd dayof January , 1995 » Personally appearess #ie above named

Thomas ), Clark and Carol F. Clark
the fofegoing instrumenttobe  their voluntary act and deed,

and acknowledged

My Commissign Expires: © 3-22-97
(Official Seal)
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STATE OF OREGON: CounTY o KLAMATH:

55,
Filed for recorg

at request of

Aspen Title Co
f Jan A.D., 199L_
‘\

e, the . 27th day
at 11:06 Oclock ____ A -+ and duly recoraoq in V. ~..h9s —
e Y - -
of Mo e
$40.00

C’oumy‘ Clerk
By MMM&QM
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