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RAE AT
TRUSY DEE
'RUST DEED, made this ... 23 day of

December

DAVE ‘GAMBEE

-85 Grantor, .
L as Trustee, arwd

e s MOUNTAIN TITLE CONPANY GF KLARATH COUNTY
LEVINA SANE FANGANTELLG B

» 83 Beneliciary,

. R WITNESSETH:
GrantorHirrevocany grants, bargains, sells and conveys to trustee in trust, with power of srle, the properéy in
KLAMAT : woniiiin.. Cotinty, Qregqn,"descn'bed as:
THE NE 1/4 OF THE SW 1/4.0F SECTION 24, TOWNSHIP 36 SOUTH, RANGE 1@ EAST
OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, CREGON.

together with all and singular the ¢ ts, heredit ts and appurtenances snd sll other righta thereunio belonging of in amynisn s
or hereaftor appertaining, and the rents, issues and profits thereof and &lf fixtures now or hereafter attached to or used in conmmection wilk
the property. IR
FOR THE PURFPOSE OF SECURING PERFOR of each agreement of grantor herein coptained and pasraent of the sum
**EIGHTEEN THOUSAND AND NO /vfggﬁ‘\s**""‘g “

Famsy
areui, if

........................ oo e . Dollars, with interest thereon according to the terms of 2]
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interess §

not sooner paid, to be due and payable PET. terms of note RS £ S

The date of maturity of the debt secured by this instrument is tha date, stated above, nn which the {inal instalimert o
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all {or anv part) of +
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the baneficiars, rthen
beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity datps expressed therein, or hervin, shal; .
come immediately due and payable, The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or

¢ assignment.

To profect the security of this trust deed, granfor agraes:

. 1. To protect, preserve and maintain the property in good condition and repair; not to remove or damolish any building er im:.
Provement thereon; not to commit or permit any waste of the Droperty,

2. To complete or restore promptly and in good and habitable condition any building or improvemen: which may be consfrucied.
damaged or destroyed thereon, and pay when dus all costs incerred theretor.

3. To comply with all laws, ordinances, regulations, covenants, conditicns and restrictions aftecting the property; if the Beneficiars
80 requests, fo join in ing such fi; ing statements pursuant io the Uniform Camumercial Code 83 tha beneticiary may require and
fo pay for. tiling same in the proper public oftice or offices, as well as the cost of all lien searches made By filing oflicers or searching
agenciesa’ as may be deemed desirable by ths bereficiary.

4. To provide and continuously maintain insurance on the buiidings now or hereatter erected on the propariy. aga
damage by tire and such other hazards as the beneticinry may from time to time require, in an smount not less thad 1§ L 2
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be dut; ered (o the berw.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the i neliciary
at least titteen days prior to the expiration of any policy of insurance now or Aerealter placed on the buildings, the beneficiary tnay pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy msy be eppiied by bepsficia,
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire AMOUNt s colie ted,
or any part thereof, may be released to grantor, Such application or relesse shall not cure or waive any delault or notice of delmilt Fere.
under or invalidate any act done pursuant to such noftics,

. To keep the property free from construction liens and Yo pay all tazes, assessments and other charges that may be lovied or

: d upon or agai the property betforo any part of such tazes, assessments and other charges become pest dus nr delingrient sod
promptly doliver receipts therefor to beneficiary; should the grantor {ail 10 make payment of ANY YAXCS, BLELInOnls. (nsrance feecnicne
lier:s or other charges payable by grantor, either by direct Payment or by providing beneticisry with tunds with which to make wch pa-.
ment, beneliciary may, at its option, make. payment thereof, and the amount so paid, with interest at the rere 8ot forth in the s,
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shail be added to apd becorre & pert of
the debt secured by this frust deed, without waiver of any rights arising from breach cf any of the coverants hereo? snd for such pavermnte,
with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the paroe extent ¢hat thev ace
bound for the payment of the obligation hirein described, and all such payments shall be immediately due and payvable withaut rmtive.
and ‘the nonpayment thereof shall, at-the option of the beneliciary, render all surns secured by this trust deed immediately due and pay.
able and constitute a breach of this trust (leed.
-~ '6. To pay all costs, fees and wxpenses of this trus¢ including the cost of title search ags well ay the cther costs arcd expansa of the
frustee incurred in connection with or “in 2nforcing this obligation and trustes’s and astorney's fees actualiy incuirred.
~ 7. To appear in and detend any action or proceeding purporting to atiscs the security rights or powere of benebiviary or vrustes -
and in any suit, action or proceeding in which the beneficiary or trustse Ay &ppear, including any suit for the foreclosure of this desd,
to pay all costs and expenses, including evidence of title and the bensticiary's or trustee's ALOrey's fees; the amcuny of Attoiney’s feen
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal {rom any judgment or decros of
the trial court, grantor further agroes to pay such sum as the appellate court shall adjudgs reasonsSle as the banaliciary's Gr trustas's zs.
torney’s fees on such appeal,
: It is mutually agreed that:

8. In the event that any portion-or ali of the property shall be taken under the right of eminont don

ficiary shall have the right, if it so elects, to require that all or any portion of the moniss payabis az ¢

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiomay, who I3 an Beiive mamber of the Orepes 2iate Bar, & bank, trust company
or savings and loan assoclation autherized i 40 business under the laws of 078537 of the Uniled Stalee, 8 tite insursnce company suthorized to nasme B2 o rest
propeity of this stats, its subsidiarles, atilliates, agents or branches, the United Stalns o any egency theres, of an excrow egent lcensad undsr GRS 696 565 & 656 545
*WARNING: 12 USC 1701j-3 regulates and may prohiblt exarsise of this option, K )

**Ths publisher suggosts that ‘such an agreement addrsss the lssue of 5lalning beneficlary's consent In complete detail.

the o

s

1N or condemnatic
penzaiion for soc

taking.
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. ’,ﬁi'l'uc[h are in excess of the amount required to pay all re ble coats, exp and attorney's feee necessarily paid or incurred by grantor

in. such procoedings, shall-be paid to beneﬁc:ary and -applied by it first upcn any ressonabie costs and expenses gnd attorney’s fees both
in the trial and appellate courts, ily paid or incurred by bensficiary in snch proceedings, and the balance applied unon the indebted-
_ness secuted izereby, and gmntor agrees, at its own expense, to take such actions and executs such instrurnents as shall bo pecessary
such tion prcmptly upon beneliciary’s request.

9. At ‘gny time ‘and from time to time épon wriiten request of beneticiary, payment of its fees and preseatation ol this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the habxhty of any person for the payment of
-the indebtedness, trusteo may (a) consent to the making of arny map or plat of the property; (b} join in granting any esseuent or cress-
ing any restriction thereon; (c) join in any subordination or other agreemen‘ sifecting this deed or the lien or chacge thereof; (&}
reconvey, without .warranty, all or any part of the property. The grantee in any reconveyance rnay be described as the “person or perseng
legally entitled therelo,” and the recitals therein of any matters or facts shall be conclusive proof of tlw truthiulness thereo!. Trustes's
fees for any. of the services mentijoned in this paragraph zhall be not iess than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without naotice, either in person, by agent o by & secsiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness heruby secur~d, enter upern and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, fsmes and profits. ir g those pari
due and unpaid, and apply the same, less costs and expenses ol operation snd collection, including reasonable attorras’s fres upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and proin‘s or the proceeds of fire
by

and other insurance p or tion or awards for any taking or damage of the property, and the appiication or relssue thereal a3
aforesaid, shall not ou!e or waive any default or notice of default hereunder or invalidate any act done pursuart ta such nofice,

12. Upondefault by grantor in payment ol any indebtedness secured hereby or in grantor's perlormartice of any agreement fereunder, tins
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured Fareby immediatels
due and payable. In such an event the beneficiary may elect to proceed to foreciose this trust deed in equity s & mortgage or direct the
trustee, to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right o remedy, either ot
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by pdvertissesnt ard the b
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election 20 sell the propesty 1o ratis Fe okl
‘tion ‘secured hereby Whereupcn the trustee shall tix the times asd place of sale, five notice thereol 8 then reguired by law and gproceed
to foreclose this frust deed in the manner provxded in ORS 86 735 to &6. 795

11213, After  the frustee has. d forecl e by adverti t and sale, and 8t anv time prior to 5 g befors the date the
'trustee conducts the sale, the grantor or any otker persorn so privileged by ORS 86.753, may cure the delauit or deisuive. JF 1rr deipuir
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving ths entire semount dus at the
time of the cure other than such portion as would not theri be due had no delauit occurred. Any other defmsl: thal iz capedde of being
cured may be-cured by tendering ths performance required under the obligation or trust deed. In sny case, in &unn’uvt to curing the de-
fault or defaults, the person ellecting the cure shall pay to the beneliciary all costs and expenses actually incurted in enfoccing
the ‘obligation of the trust deed together with trustee’s and attorney’s fees not excseding the gmounts provided by jaw.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of esin or the time to wh

the sale may be postponed as provided by law. The trustee may sell the property either in one parce! or in geparate parcels and zhall
the parcel or parcels at auction to ths highest bidder for cash, payabla at the time of scls, Trustee shall deiiver to the purcharer itr doed
in form as required by law conveying the property so sold, but without any covenant or warranty, expresa ne implied. The rac
deed of ‘any -matters of fact shall be conclusive proof of ths truthfulness thereof. Any person, exchuding the trustee. Lui inch
grantor and beneficiary, may purchase at the sale.
. 15, When ftrustee sells pursuant to the powers provided Fkerein, frustee shall spply the proceeds of sale to pavawnt o
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, €2) 2o the chiignt
the frust deed, (3) to all persons havmg recorded liens subsequent to the inferest of the trustee in the trust deed as their in
appear in the order of their. priority and (4} the surplus, if any, to the grantor or to any successor in interes! eciitiad to s h risrplue

16. Beneficiary may from time to tims appoint a or rs 1o any frusiee named herein or {0 any saccezsss frusies
appointed hereunder. Upon such appointment, and withous conveyance to the successor truatee, the latter shall be veased with ali title,
powers and duties conferred upon any trustee herein named or sppoinied hereunder. Each such sppointment srd substitution shall he
made by written instrument executed by benaficiary, which, when recorded in the mortgage records of the cournty or counties in which the
property is situated, shall .be conclusive proof of proper appointment of the successor trustee.

17, Trustes accepts this trust when this deed, duly executsd and scknowledged, is mads a public recoed as provi
is not obligated to. notily any party hereto of pending sale under any other deed cf frust or of sny action or procesdin,
beneficiary or trustee shall be'a party unless such action or proceeding is brought by trustee.

: The grantor covenants end agrees to and with the bensficiary and the bersliciary’s successar in interost that the grantoe iz lan bl
setzed in lee sxmple of tbo real property and has a valid, unsncumbered title thereio

Jay

s¢f By {aw. Trgetar
inwhivh grantoac,

and that the grantor will warrant and forever defend the same against all persons whomsovever.

The grantor. warrants that the proceeds of the loan represented by the shove describad note and this trust desd 2

..(a)¥ primarily for granfor’s personal, family or household purposes (see importan! Notivc Relow),

(b) for an orgamzatton, or (even if grantor i3 a natural person) are for business or commmercial purposos

This deed applies to, inures to the benelit of and binds all parties hereto, their beirs, legatoes, de sdmisigtrators, ex
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including piesigee. of the
secured hereby, whether or not named asa beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustes’ a::d/or beneficiary may vach be more th H1ame persarn thiat
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammntical changes shall I=
made, assumed and. implied to make the provisions hereof apply equally to corporations and to individuals.

IIV WITNESS WHEREOQF, the grantor has executed this instrument the day and vear first above written.

® IMPORTANT NOTICE: Doleru, by Hning out, wh-:hovu wamanty {a} or ﬂ:) it 4:\75 Gﬁﬁ'ﬁ/
not applicable; if warranty {0} is applicable cnd the beneficiary is @

as such word is defined in the Truth-in-Lendiny Acf nnd chu(aﬂon zZ, !ﬁ-
beneficiary MUST comply. wish tha ‘A<t and Regul

disclosures; for this purpose use Stovnns-Nesz Form Na: 1319 or equsvu!am.

If compliance with the Act is not required, disreg: fea. e et e R 4ttt n s nn v e e met e e et e e
STATE OF p,rgggsp,ay, County of .......... Maricepa ) ss.
- This instrument was acknowledged before me on ....... December 268  ,d4

by DAVE GAMBEE

. This instrument was acknowledged before me on ..

g('
?

F. L. Kavanaugh Egmr{ﬁ;-é;i;;“}él Oregan

[ o

My commrssxon expires ........ 2289298 .
STATEIOF OREGON: COUNTY OF KLAMATH: - ss.
.Fxled for rccord at request of . __Mountain Title Co k the 27th dav
ofic i .o Jan A D., 19 95 cat 3332 o'clock M.. and duly recorded in Vof. ___M93 .

—Mortgages ____ on Pagc 2027
Bernetha G. Letsch . County Clerk

By QD sl ones PALYRIR IS B

$15.00 _




