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" THIS TRUST DEED, made this ....19th day of ... EChIMATY.. oo
JOHN DYON NORRIS AND DONNA LEE VAN METER. WITH RIGHTS OF.

MOUNTAIN TITLE COMPANY. OF KLAMATH COUNTY . oo ceesecscecnecmcrecns renm onrasis '

g WI\TN ESSETH:
" Grantor irrevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property in
Klamath : County, Oregon, described as:

Lot 12, Block 6, KLAMATH RIVER ACRES, according to the official plat thereef on
file in the office of the County Clerk of Klamath County, Oregon,

together with all and singular the ¢ ts, heredit ts and appur and all other rights thereunio belonging or in arywiss oo
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now ot hereatter attached to or usyd in conreciion sith
the property. = ;

" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor kerein contsined snd pavmeni of the sen
ot Twenty Five Thousand, Six Hundred and no/i00ths..($25,600) .. . .

.. e . Dollars, with interest thereon ncsording to the termis of & prorris
note of even date herewith, payable to beneliciary. or order and made by grantor, the final payment of principal and interest Berect, if

tiot sooner paid, to be due and payable February 1, 2000, .,.}“
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal jnstalliment ol
Becomes due and payable. Should the grantor either agree to, attempt fo, or actually sell, convey, oc p2eign all {(or any partd .
erty or all (or any part) of grantor’s interest in it without tirst obtaining the written consent or approval of the brosticiary
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expreswed hreein, oc e

come immediately due and payable. The execution by grantor of an earnext money agroemont®® does not constitute & 3ale, s
assignment.

To protect the security of this trust deed, grantor agrees;

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolnh any luilding i

provement thereon; not to commit or permit any waste of the praperty.

2. To complete or restore promptly and in good ard habitable cordition any building or improvement whizh may be o onsfructed,
damaged or destroyed. thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi , regulations, covenants, conditions and restrictions atiecting the propertsy; ii the beneficiary
so requests, to join in ting such i ing atat ts pursuant to the Unilorm Commercial Code ay the bensiiciary niay require and
to pay lor filing same in the proper public office or offices, as well as the cost of all lien scarches made by liling ofticers or searching
agenicies as may be deemed desirable by the beneliciary.

4. To provide and confinuously maintain iasurance on the buildings now or hereafter erected on the propesty against joss er
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than $FULIL, VALUE .
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be d tivered (o the Depe-
ticiary as soon as insured; if the drantor shail fail for any reason to procure any such insurance and to dsliver the palicies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the Bepeticiary may pro-
cure the same at grantor’s exp - The ¢ collected under any tire or other insurance policy may be applied by hanaliciary tpon
any indebtednsss secured hereby and in such order as beneficiary may determine, or 8t option of beneficiary the entire amount sa colietied,
or any part thereof, may be released to grantor. Such application or release shall ot cure or waive any default or notice of defasl bere-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be jevied o
assessed upont or against the property before any part of such taxes, assessmsnis and other charges became past due or dalingquent ated
promptly deliver receipts therelor to beneliciary; should the grantor {ail to make payment of BNy tAXSE, EasraRments, INsUTAMCE fremium,
liens or other charges payable by grantor, either by direct payment or by providing beneticiery with tunds with which to make el pav-
ment, beneliciary may, at its option, make payment thereol, and the amocunt so paid, with intecest ot the rate set torth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added ta and hecome a part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereot arvd fur such pavments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to tha sime extent thet thes sre
bound for the payment of the obligation herein described, and aill such payments shall be immediately due and pavabie without rotive,
and the nonpayment thereof shall, at the option of the bensliciaty, render all sums secured by this trust deed imeredintely dve amwi pay-
able and constitute a breach of this trust deed. -

% 6, To pay all costs, fees and expenses of this trust including the cost of title search as well as the other conts pnd expenses of ¢he
¢trustee incurred in connection with or in enforcing this obligation and trustee’s snd attorney'y lees actually incureed,
© .7, To appear in and defend any action or proceeding purporting to aifect the sacurity rights or powers ot beneliciarsy or frustse;
and in any suit, action or proceeding in which the beneliciery or trustee may appesr, including any suit for the foreclosure of this desd,
to pay all costs and expenses, including evidence of title and the beneliciary’s or t:ustee’s attorney’s fees; the amount of attornas’s {ees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court end in the event of an appeal from any judgment or decree e
the trial court, grantor further agrees to pay such sum ea the appellate court shall adjudge roasonable as the bensticiary’s or frosstme’s ar
tornoy’s fees on such appeal.
- It is mutually agreed that:
8. In the event that any portion or all of the praperty ghall be taken under the right of eminent domain or condrmnation. bens-

ficiary -shall have the right, if it so elects, to require that all or any portion of ths thonies payable as compenzation for such taking.

NOTE: The Trust Deed Act provides that the trustse hereunder must be either an aticrney, wha is en sctive member of the Oregon Slate Bar, 3 bank, trus! campay
or savings and loan asseciation autharized to do business under the Iaws of Oragon o7 the Unitzd States, a tills Insurance campany authorizad to inture titte % real
property of this state, its subsidiaries, atfiilates, agents o branches, the United States or any agency theract, or sn sserow agent licensed under ORS 656505 b [ 282 1
*WARNING: 12 USC 1701}-3 ragulates and may prohibit exercise- of this oplion.

*+The publisher suggests that such an agreement address the issue of obtaining beneficiary's consant in complets datall.
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‘which are in excess of the amiount required to pay all reasonsbis ccats, expenses and atterney's Iees necessazily psid or ipcurred by frantoe

in such:proceedings, shall be paid to bensticiary and applied by it first upon any ressonable costy and expensex and attornes’s fovs. durth
in the trial and ellate courts, ily paid or incurred by benetizisry in such prooeedings, and the balance applied upon the irdehind-
nass secured hereby; and grantor agrees, at ifs own eIpense, {0 fake such actions and executs smuch instruments as shall be reoRanacy
'in obtaining’ such D ion, promptly upon beneficiary’s roguest, .

T 9. At any time and from time-to time upon written request of beneliciary, payment of its tees and presentation of this deed smd
the note for endorsement (in case of full reconveyances, for cancellation), without sffecting the Hability ol any person for the paymenat of
the indebtedness, trustee may {a) consent to the making of any map or plat of the propetty; (5} join in granting nay sassement or conar
ing any restriction thereon; (c) join in any subordinationr or other agreement affecting this doed or the lien or chargn thesn
reconvey, without warranty, all or any part of the property, The grantes in 2Ny reconvEYEnce may be described as the “persor o =
legally entitled thereto,” and the recitala therein of any matters or {acts ehall be conclusive prool of the truthiineas thereat.

fees for any of the services mentioned in this paragraph shaill be not less than £5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in pereon. by agent or br a receiver
to be appointed by a court, and without regard to the adequucy of any security for the indebtedness horehy srcured, enter upen and fake
possession of the property or any part thereof, in its own name sue or otherwise coilect the rents, jssues and profits, inchiding these pas?
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorper's fees upon =as
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits. or the proceeds af tire
and other insurance policies or compensation or awards for any taking or darnage of the property, and the application or rele Fherect as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done purzrant to such rotice.

12. Upondefault by grantor in payment oi any indebtedness secured hereby or in grantor's performance of any cgreamnng Fereuitder tionme
being of the essence with respect to such nayment and/or performance, the beneficiary may declsre all sums secirred Rerehy pmpwdizfe b
due_and payable. In such an event the beneficiary, may elect to proceed to foraclose thin trust deed in equity a marifage «
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any othe ar remedy
law or in equity, which the beneficiary may have. In the event the beneliciary elacts to forecioss hy adver nt and sale the >
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election 1o sell the properiy (o satisfy the nhiigs.
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof ar then requirad By law ared proewssd
to forecloss this trust deed in the manner provided in ORS 86.735 to 856.795.

13. After the trustoe has commenced foreclosure by advertisoment and sale, and at any time prior to 5 days bafore the deis the
trustee conducts the sale, the grantor or any otker person so privileged by ORS 85.753, may cure the default or defrulez. It the deienit
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entice amount dus 22 the
time of the cure other than such portion as would not then be due had no default occurred. Any other default :hat iv capahle of fwi
cured may be cured by tendering the performance required under the obligation or frust deed. In r2. in addition to curing fhe
fault or defaults, the person effocting the cure shall pay to the beneficiary all costs and expenses actually incurred in enier
the obligation of the trust deed together with trustee’s and attorney's fees not excecding the amounts providad by las-

= 14. Otherwise, the sale shall be held on the date and at the time and plsce designated in the notice of soie or ¥hw fime Lo s ficd
the sale may be postponed as provided by law, The trustea may z=ll the property either in one pariel or in separate parceis o shall seil
the parcel or parcels at auction to the highest bidder for cash, payable 5t the time of aale. Trustre shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or WaIranty, express or implied. The reci i i
‘deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any preson, excluding the trustee, but including thas
grantor and beneficiary, may purchase at the sale. -

15. When trustee sells pursuant to the powers providsd herein, trustee shall apply the proceeds of sale to payment of ([} the ax.
penses of sale, including the comp ion of the trustee and 2 reascnable charde by trustee's attorney, (1) to the obligation seciired b
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the irust deed as thei- interests ras
appear in the order of their priority and (4) the surplus, if any, to the grantor or 10 any successor in intereat entitled to suck surplu=

" 16. Beneficiary may from time to time appoint a successor Of Buccessors fo any trustee named herein or fto any micessser feugstes
appointed hereunder. Upon such appointment, and without conveyance to the successor truster, the latter shali be vested with ali p18ie.
powers and duties conferred upon any trustee herein named or appointed hereunder. Ench such appointrannt snd subiiitution shail b
made by writfen instrument executed by benaficiary, which, when recorded in the maortgsde recoeds of the county or countiss in which the
property iz situated, shall be conclusive proof of proper apvointment of the successor frustee.,

: 17.- Trustee accepts this trust when this deed, duly executed and achnowiodged, in meade a public record an provided by v, Trisetes
is not obligated to notify any party hereto of pending ssle under any other deed of trust or of 85y action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or procosding is brought by trustea.

- - The grantor covenants and agrees to and with the beneficiary and the beneficiary’s suconssor in intsrest that the grantor is lawfuth
seized in fee simple of the real proporty and has a valid, unencumbered title thersto

‘and that the grantor will warrant and forever defend the same against all persons whornsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily_ for’ grantor’s personal, family or household purposes (ses Important Notice below),

. (b) for an orgdanization, or (even it grantor is a natural person) are for business or commercial purposzes,

.- . .. This'deed applies to, inures to the beriefit of and binds all parties hereto, their heirs, legatecs, devisees, administrators. execister
personal representativas, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein.

In construing this trust deed, it is understood that the grantor, trustes and/or beneliciary may each be more than vee person, that
if the context so requires, the singular shall be taken to mean and include the plural, and that gensrally all Bramamatical changes shail fw
made, assumed and implied to make the provisions hereof apply equally to corporations and to individusls.

IN-WITNESS WHEREOF, the grantor has executed this instrument the day and vear first above written,

* IMPORTANT NOTICE: Delate, by lining out, whichaver warranty (a) or {b) is
not applicable; if waianty (a) is applicablo and the benaficiary is a creditor
as such word Is defined in" the Truth-inilending Act and Regulation Z, the
beneficlary MUST comply with the ‘Act and R gulation b king required
disclosures; for this purpose use Stevens-Ness Forn: No. 1319, or equivalent.
If compliance with the Act {3 not required, disregard this nofice.

. , ~ STATE OF OREGON, County of .
BT .+ This instrument was acknowledged before me on ...

by

. . THhisinstrument was acknowledged before meon ........... .. _
by : trume

as

of

i Notary Public for Oregon
My commission expires ... .. .

. REQUEST FOR m;l RECONVEYANCE {Te ba usad anly when sbligatians have been paid.)
T0: . Trusteo

The undersigned is the legal owner and hold: of all indeb ats secured by the loregoing trust deed. All sums secured by the frzse

. deed have been fully paid and satistie i) payment to you of any sumz owing 1o you under the terma of fhe

trust deed or pursuant fo statute, to I all evid. of ind. dness secured by the trust doad (which are delivered to you herewith
todether with the frust deed) and .to reconvey, without warranty, to the parties designiated by the tarms of the trust desd the estate rom

held by, you under the same, Maii feconveyance and documents to ... .

Do not lése or dulroy ﬁm Tr:.;sli Desd OR THE NOTE which “.“,‘“n‘.
Both must be deliversd o the trustes for cancellation before
Facon nce will be mada,




STATE OF CALIFORNIA } s . LR

OLD REPUBLIC
COUNTY OF TTLE COMPANY

On | ’a“'( AN - before me, the undersigned, a Notary Public in and for said Siate,
personally appeared - 4
el Mému DN Ng Ol

Aovang. \Weg  fam )’MMM
personalls-lnown-to-me (or proved to me cn the basis of

satisfactory evidence) to be the person(s) whose nameis/are

subscribed to the within instrument and acknowledged o

me that helshe/they.executed the same in his‘heritheir

authorized capacity(ies), and that by hislher/their signa- . < Ccmm #5570 -
ture(s) on the instrument the person(s), or the entity upon i ; ~HOTARY PUBLIc (2

behalf of which the person(s) acted, execu i ™ >y éﬁ: ':'Etxz._co o
iren Fon

WITNESS my hand and official : g e :
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Mountain Title Company the 30th day

Fnled for rec\(});cé: ¢ request Of 01995 ar_. 10:37 oclock _A. M., and duly recorded in Vol M5 -

of Mortgages on Page

Bernetha G. Letsch, . County Clerk
By \( DA zadscat L/i/\".,allji 1AL




