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 THIS DEED OF TRYST je m ethis)(..fz.. & dayor

among the Grantor, ......... & 1:2§;§L§re‘d§ask:vmm T
T AARE T ING

whose address is

-BORROWER, in consideration of the indebtedncss herein recited and the trust herein created. in : ]
Trustee, in trust, with power of sale, the following described property located in the County of .
State of Oregon:

THE CERTAIN REAL PROPERTY, WITH THE TENEMENTS, HEREDIAMENTS AND
APPURTENANCES THEREUNTO BELONGING CR APPERTANING, SITUATED IN THE
COUNTY OF KLAMATH AND STATE OF OREGON, DESCRIBED AS FOLLOWS, TO WIT:
LOT 4 IN BLOCK 3 OF BRYANT TRACTS NO 2, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.. = .~ ‘

\ o e

¥ %

3603 Shasta Way 7 ] ) K!amarth Fa})s

which has the address of
a 27602

i i (herein “Property Address™);

Oregon

TOGETHER with all the improvements now or hereafter erected on the property. and all easements. rights. sppuricnimees and renis
(subject however to the rights and authorities given herein to Lender to collect and apply such rentsy, ali of which shall e deemel 10
be and remain a part of the property covered by this Deed of Trust; amd all of the foregoing. together with sand property (o7 the
leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the “Property™; - .

To SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note d“f?‘évs)gag TS S A
and extensions and renewals thereof (herein “Note™), in the principal sumof US. § : S
i du ond pyit e RO SRR U AR S IR A e e "
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sceurity of this Deed of Trust and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and-that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrew or Warant s gl
will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of revcord,

UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

“1. Payment of Pﬁncipal and Interest. Borfower;ha]l promptly pay when @c the principal and interest indehtedness cvidensed
by the Note and late charges as provided in the Note. :

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower hail P i Lendor an
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full. « s «he Pund
equal to one-twelfth of the yearly taxes and assessmenis (including condominium and planned unit development isscas W oansy
which may attain.priority over this Deed of Trust, and ground rents on the Propenty. if any, plus one-tweifih of voarly promiuin
installments for hazard insurance, plus one-twelfth of yearly premium installments for martgage insurance. i any. all v reasonahly
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable esnmates therusf. Homrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payemsnts 1 tw boider of g
prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insred or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall appty the Funds 1o pas wand
taxes, assessments, inturance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analvzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
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- paid, Lender shall not be required to pay Borrower any interest of eamings ot the Funds. Lender shall give to Hamower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust. :

. If the amount of the Funds held by Lender, together with the future monthly installments of Fonds puvable prior to she due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes, aesassments.
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither promptly repaid sa Borrawer
or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient 10 pia
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amodnt noccsany ie
make up the deficiency in one er more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Fumds hold by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired By Lender. tender shall apply. s fater
than immediately prior to the sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of appisaiian as @
credit against the sums secured by this Deed of Trust. -

3. Application of Ps’»lAyments.' Unless applicable law providés otherwise, ali payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower undC paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali perform all of Borrower’s oblipations under an
morigage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust. mcluding Borrower s
covenants to make payments when due. Borrower shall pay or causc to be paid all taxes. assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Deed of Trust. and leaschold payments of grotmd rent-
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Propuerty oo agalnsg
loss by fire, hazards included within the term “axtended coverage”, and such other hazards as Lender may require and imosuch amounts
and for such periods as Lender may require. _

The insurance carrier providing the insurance-shall be chosen by Borrower subject to approval by Lender: prvded. that it
approvat shall not be unreasonably withheld. All insurance policics and renewals thercol shall e in a fomm acvepiabie oo bonder and
shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right o hohl the pobies
and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with & ben which hus priotts
over this Deed of Trust. : .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make provt o tons 3 Bot
made promptly by Borrower. N

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days trom the date notiee b aiiod
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender & authorized to collect and
apply the insurance procceds at Lender’s option either to restoration or repair of the Property or to the sume cocured byt Decd of
Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominisms; Planncd Unit Developments.  Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shali comph
with the provisions of any lease if this Deed of Trust is on a leasehold. If this Decd of Trust is on 2 unit in a condomintunt or & planad
unit development, Borrower shall perform ali of Borrower’s ebligations under the declaration or covenants creating o geverning the
condominium or planned unit development, the by-laws and regulations of the condominium ar planned unit development, and
constituent documents. B

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecments contained 1 this Deed of Trost
or if any action or proceeding is commenced which materially aifects Lender's interest in the Property. then Lender, ar Londer’s
option, upon notice to Borrower, may make such appearances, disburse such sums. including reasaaable attorneys” feos, aud ik
action as is nécessary to protect Leridelj's interest. If Lender required mortgage incurance as a condition ot making the foan secured By
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in cect untl such thine as the regquireient
for such insurance terminates in accordance with Borrower’s and Lender's written agreement or applivable faw.

Any amiounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Nate rute. shall bevome sudditional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to uther terms of paviment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in thes puraziaph 7 ~hall regure
Lender to incur any expense or take any action hereunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Properiy. pros pded that

Lender shall give Borrower notice prior to:any such inspection specifying reasonable cause theretor related 10 ender s ntercsi m the
Property..~ - . - } ©

9. Condemnation. The proczeds of ‘any award or claim for damages. direct or consequential in vonnection with say
condemnation or other taking of the Property, or part thereof, or for conveyance in licw of condemmation. are herehy assigned and <hall
be paid to Lender, subject to thie terms of any mortgage, decd of trust or other security agreemens. with @ lien winch has pnanty ever
this Deed of Trust. @

a

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for passent or modification o
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borroawes shiall not operate do
release, in any manner, the liability of the original Borrower and Borrower's SUCCesson in interest. Lender shall not e regosed 1
commence proceedings against such successor of refuse to extend time for payment or otherwise modily amottizanon of the sames
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower s successers i mierest Ay
forbearance by Lender in exercising any right or remedy hereunder, or ethenvise afforded by applicable law. shall notbe o warey ol
or preclde the exercise of afiy such fightDdrgmedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreed
shall bind. and the rights heréander shall inuse to. the respective successors and assigns of Lemder and Borrower, :
provisions of paragraph’ 16 hereofi ‘All¢ 412" and agreements of Borrower shall be joint and severad. An Horromer wihi oo sione
this D;gdoﬂ.’l’m&t,,pgt.d } Qg@m@i Note, (a) is co-signing this Deed of Trust only 10 grant and consey Bl B
interest in the Property to Trustce under the terms of this Deed of Trust, (b) is not personally liable on the i upder thie Dhoed 4
Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity. forbons. o mube any thet
\ accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consett andd wathont releasing tha
" Borrower. gr.quifying this Deed of Trust as to that Borrower’s interest in the Property.
PR AT A - T I
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"~ 12. Notice. ~Except for any notice required under applicable law to b€ given in snother manner, () any netice to Gowoy
« o Pprovided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certiticd mail addressed 1o Borow o
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and thy sny feice G
Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designme by poiive o
Borrower as provided herein, Any notice provided for in this Deed of Trust shail be deemed 1o have heen civen to Bomrower of { o
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. ‘when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the Lav: of the jurisdicimn
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal st this Dead of Trust in ihe

event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such confiion shall not affect viher
provisions of this Deed of Trust or the Note which can be given cffect without the conflicting provision. amd to this ond the provisons
of this Deed of Trust and the Note are declared 10 be scverable. As used herein, “costs™, rexpenses” and Tattorney s fees” muctuds all

sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Decd of Trust at the tine of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shali fulfili all of Rorrower's obligations under any home rehabilitasion,
‘improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. mt Lender™s opuon, may regwine
Borrower to execute and.deliver to Lender, in a form acceptablé to Lender, an assignment of any righiv, Cladms or defonves wineh
Borrower may have against parties who supply labor, materials or services in connection with improvemeits masde o the Properts

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in i is
or transferred (or if a beneficial inferest in Borrower is sold or transferred and Borrower is not & natural persony withou! Lender’ s prios
written consent, Lender may, at ifs'dption,v require immediate payment in full of all sums secured by this Decd of Trust, However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trist,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall prinide o penod of Bot less
thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secored by this Deed of Trna 8
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remos
Trust without further notice or demand on Borrower.

1
~(‘~n}

s penmitted by s Deed of

.- NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's bresch of any cosenan: or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums sccured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof spocifving: (1t the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is maiied to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Properts. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistense of o
default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or hefore the date specified in
the notice, Lender, at Lender’s option, may declare all of the sums sccured by this Deed of Trust to he immediately due wnd
payzble without further demand.and.may invoke the. power of sale and any other remedics permitted by applicable taw,
Lender shall be entitled to collect'all reasonable costs and expenses incurred in pursuing the remedies provided in ihis
paragraph 17, including, but not limited to, reasonable attorneys’ fees,

If Lender invokes the power- of sale, Lender shall exccute or cause Trustee to execute a written nntice of the ocenrrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to he recorded in
each county in which th¢ Property or some part thereof is located. Lender or Trustee shall give nntice of sale in the manuaer
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such (ime
as may be required by applicable law, Trustee, without demand on Borrower, shall seii the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. :

Trustee shall deliver to the-purchaser Trustec’s deed conveying the Property so sold without any covenant or warranty.,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence: (5 1o sll suns secured T2y this
Deed of Trust; and (c) the excess, if any, to the persen or persons legally entitled thercto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Tret e 1o
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Peed of Trust discontinimed
at any time prior to the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of <ale contaned in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender adt sums which would be then doe
under. this Deed of Trust and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays alf reasonable expenses incurred by Lender and Trostes in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforang Lender’™s and Truves s
remedies_as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneyy” feos: and 1) Homewer takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust. Lender™s interest in the Property and Horrower s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and core by Borrower, this
Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had ocensred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securtty hereunder. Bomrower fereln
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under pasiagraph 17 hereor o
abandonment of the Property, have the right to collect and retain such rents as they become due and payahie.

Upon acceleratior: under paragraph 17 hereof or abandonment of the Property, Lender. in person, by sgent or by by
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and (o collect the rents of the Propem
including those past due. Al rents collected by Lender or the receiver shall be applied first to payment of the conts of management of
the Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver’s bonds amnd eaconahle
attorneys' fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to sccount anly for those
rents actually received.
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20. Réconveyance. Upon 'paﬁnént of all sums secured by this Deed of Trust. Lender shall request Trusdee 5 reoonvey e
Property and shall surrender this Deed of Trust and ail notes evidencing indeivediess secured by this Decd of Trust wo Trasge, Trustee
*shall reconvey the Property without warranty and without charge to the person or persons legally entithed there. Such persoan o
* persons shall pay:all costs of recordation, if any. 2

, 21. Substitute TruStee, In accordance with applicable law, Lender may from time 1o time appOInY & sUCCessor IIsiee W any
‘Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to zlf the sitle, power angd dutics
conferred upon the Trustee herein and by applicable law,

22, Use of Property. The property.is not currently used for agricultural, timber or grazing purposcs.
23. Attorneys’ Fees. As used in this Deed of Trust and in the Kote, “attorneys” fees™ shall include attormeys” feen. if any, which
shall be awarded by an appellate court.

-REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
© - MORTGAGES OR DEEDS OF TRUST

- Borrower and Lender request the holder of any mortgage, deed of trust or other encutibrance with a hien which has priority over
this Deed of Trust.to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

STATE OF OREGON, 2%, »
On this XCQ&H\ ............. day of .. f }:Lgr/ ........................ 19 L'f(‘{' personally appeared the aboxe
named X...... DO@ 02 .. &8 Y uon e K fag [T T e PRRATR Appoaed e
acknowledged the foregoing instrument to be 3( () voluntary act and decd.

‘Oet. 13,1995 L woTa CTAON A/ /\ ,,,,,,,,,,,,,,,,,,,,,,,,,,,

N TR MISS0n 00 010157 : ary Pubiic 107 Orens
h RO SOMMIESIL. v AGE 331923 &
B EASRESS LA S e g 1 -

EQUEST FOR RECONVEYANCE

~oand

. (Officiai Seal) . pst
My commission expires: K748 BT ¥ %

To TRUSTEE: -

The undersigned is the holder of the note or notes secired by this Deed of Trust. Said note or notes. together wath all other
indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel said nete or notes ansd this Desd
of Trust, which are deliveréd hereby, and 1o reconvey, without warranty, all the estate now held by you under thie Deed of Trust (o the

" person or persons legally entitled thereto. i

Date:,

- (Spéce Below This Line Reserved For Lender and Reborder)

. Pr'epare'd by énd‘» Return to
. @REEN. TREE FINANCIAL CORP. .

Home Inp?ovément Department

- 'SUITE 610 332 MINNESOTA STREET
'ST. PauL |, M- 55101

STATE OF OREGON: COUNTY OF KLAMATH:  ss.-

Financial Corp. the 30th
w rd at request of Green Tree ' : -
»Efﬂed o Yan. AD.19. 95 =« 11:43  oclock A= M. and duly recorded an Aot 22
: of __Mortgages on Page _ 2087
; Bernetha G. Letsch, < County Clerk
: a ) AV ~
FEE $25.00 : o= By Dot v STVl ke
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