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" THIS TRUST DEED, made this 26 day of .....}3nuary ,19.9%  between

ooy @8 Grantor,
., as Trustee, and

Diversified ¥iber Company, inc.
Klamath County Title Company

_Henry J. Caldwell Jr. and Deborsh L. Caldwell, Husband and Wife . peiciciary.
4 : WITNESSETH:

Grantor irrevocably granis, bargains, sells and conveys to trustee in trust, with power of sale, th; property in
»K]_-?Wath : -County, Oregon, described as:

See Exhibit "A" attached hereto and by this reference made a part hereof.

together with all and singalar the ¢ heredit. tr and appurtenances and all other 1ights thereunto belonging or in anywise pow
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hareafter attached to or wied in conswction with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and paymernt of the sum
of Seventy Thousand and no/100 Dollars—-—-- - B ety et -

tientoshtete _$?Q¢000.00 ... Dollars, with interest thereon according to the terms of a promizsary
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principai and interest hereof, if

not gooner paid, to be due and pryable .. 2T Daturity 19,

The date of matarity of the debt secured by this instrument is ths date, stated above, on which the final installment of the note
becomes dus andf payable. Skould the grantor either agrae to, attempt to, or actually sell, convey, or assign al! {or any part) of the prop-
erry o 2il {or any part) of frantor's interest in it without first obtaining the written consent or. approval of the beneliciary, then, ar the
beneliciary’s option®, ai obligations secured by this instrument, isrespective of the maturity dates expressed therein, or hesein, e
come invmediately due ard payable. The executicn by grantor of an earnest money agreement** does not conatitute a sale, comey.
assignrrent.

To protect the oecarity of this trust deed, granior afrees:

1. To protect, pressrve axd mmaintain the property in good condition and repair; not to remove or demolish any building or im-
Feovement thereon; ool 10 comramit or permit auy waste of the property.

2. To complets o restors prociptly and in food and habitable condition any building or imnprovement which may be construried,
damaged or dewroyed therecn, grxd pay when due all costa incurrad therefor.

3. To compiy =itk sl lews, crdinances, regulaticns, covenants, conditions and restrictions affecting the property; if the beneliciary
£0 reQuesis, 10 join in execwting suck finarcing statements pursuant to the Uniform Commercial Code a3 the bensficiary may requirs ard
to pay lor fiing same in the mroper public office or olfices, as well as the cost of all lien searches made by tiling ofticers or searching
egencies &g nay be dremed desirabls by the beneliciary.

4. To provide ard contirmously mtintain insurance on the buildings now or hereafter erected on the property, againat I A;{. (24
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §!Q )%06 . ‘}l\» s
writien in companies acceptable to the beneficiary, with loss payable to tha latter; all policies of irsurance shall be delivered o the Fwns.
ficiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance and to deliver the policies tc the hene
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the bujldings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be eppiied by bensficiary upon
any indebtedness secured hereby and in such arder as beneficiary may determine, or at option of beneficiary the entire amount so coliected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defauit or notice of default here.
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, azsessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other cherges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by rroviding beneticiary with funds with which to maeke such pay-
ment, beneficiary may, at its opticn, make payment thereof, and the amount so paid, with interest a¢ the rate set forth in the note
secured ‘hereby, together with the obligations described. in paragraphs 6 and 7 of this trust deed, shall be added to nnd become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach-of any of the covenants hereo? and for such pavments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall Lbe bound fo the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pavabie without notics,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immedintely due and pay-
able and constitute a breach of this trust deed. -

6. To pay all costs, fees and expenses of this trust including the cost of title scarch as well as the other costs and erpanses of the
trustee incurred. in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

‘- 7. To appear in and defend any action or proceeding purporting to alfect ths security rights or powers of beneliciary or frustee;
and in any suit, action or proceeding in which the bensficiary or trustee may appear, including any suit for the foreclosure of this deed,
o pay all cests and expenses, including evidence of title and the boneficiary’s or trustec'z attorney's fees; the armount of sttorney'e fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an sppeal from any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiars’s or trustee’s at-
torney’s fees on such appeal.

: It is mutually agreed that: .

8..In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation. bere-

ficiary shall have the right, if it so elects, to require that all or any pertion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thizt the trustes heraunder must bs either an attormey, who Is an active member of the Gragon Stats Baz, 2 bank, trust company
or =avings and loan assoclation authorized o do business under the Izws of Gregan or the Unitod States, a title Insurance company authorized ta insure tile to rzal
property of this stale, iis subsidierles, atfillatus, agents or branches, the United States or any agency thered, or an szcrow sgent Beensed under ORS 536505 tn 635 585
*WARNING: 12'USC 1701]-3 regulates and may prohisit exercize of this option.

**The publisher suggests that'such an agreement address tfs Issue of obtaining beneficlary’s consent in complete datsll,
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which dre in excess of the amount required to pay all r ble costs, axp and attorney’s feos necessarily paid or incurred by grantor
in such proceedings, shall be paid to.beneticiary and applied by it Lirst upon any roasorabls costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by benaficiary in such proceedings, and the balarce applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expenss, to take such actions and execute such instruments as ahall be pecessary
in obtaining such P tion, promptly upen beneficiary's request,

E 9. .A¢ any time and lrom time fo time upon written request of beneliciary, payment of its fees ard presntation of thiz deed and
the note for endorsement (in case of tuli reconveyances, for cancellation), without aflecting the liability of eny person for the parment of
the indebfedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or Jrea
ing any restriction thereon; (c) join in any subordination or other agreement atlecting thic deed or the iten ot charge thereof; (4,
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described a3 the “person or person?
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Truster's
tees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & recaivat
to be appointed by a court, and without regard to ity for the indebtedness hereby secured, enter upon and fake
possession of the property or any part thereof, in its own nams sue or otherwise collect the rents, jsmues and prolits, including those pest
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorpey’s fees upon aay
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fie
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof &r
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act dors pursuant fo such notice.

. 12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresment hareundes. fimw
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hecehs immmediatels
due and payable. In such an event the beneliciary may elect to proceed to foceclose this trust deed in equity es a moctfage or dicect the
trustee to foreclose this trust deed by advertisement ard sals, or may ditect the trnustee fo pursue any other right or remacs. wither Bt
law or in equity, which the beneliciary may have. In the event the beneliciary wlects to foreciose by advertisernent and sa’e. the Peoe
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to zatisly the obhigs.
tion secured hereby whereupon the trusteo shall fix ths time and place of sale. give notice chereol ay then required by law ard proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

- 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § days beiore the date ¢he
trustee conducts the sale, the grantor or any other person 5o privileged by ORS 86753, may cure the default or defauits. I the datauit
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire arwnt due 87 the
time of the cure other than such portion as would not then be due had mo delsuit occurred. Any athes deleult that canabis of Ferng
cured may be cured by tendering the performance required under the obligation oc trust deed. Tn any case, in addition to cunis
fault or defaulfs, the person effecting the cure shall pay to the beneliciary all costs and expenses sctually iocureed 18 ¥
the obligation of the trust deed together with frustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shaii be held on the date ard at the time and place designated in the potice of salz or the tme (O L
the sale may be postponed as provided by law. The trustee may tell the propesty either in one parcel of in separate paroeis and shall se
the parcel or parcels at auction to the highest bidder for cash, payable at the time of suis, Trestee shall deliver to 1he prrrchaner itv desd
in form as required by law conveying the property so sold, but without any covenant of warranty, express or impied The o itala ree 27
deed of any matters of fact shall be conclusive proot of the fruthiulness therecl. Any person. excluding the trustae. bas! i erfing the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided. hecein, trustee shall apply the proceeds of sale 1o pavment of §1) the oo
penses of sale, including the compensation of the trustee and a reasonable charfe by trusten's attorrey, (1) to the ohl:fation wecurer B
the trust deed, (3) to all persons having recorded liens subsequent to the interset of the trustee in the truxt deed ms their interesiz mas
appear in the order of their priority and (4) the surplus, if any, to the grantcr of to any succRasHT in interes? entitled to such surploy

16. Benaficiary may from time to time appoint @ SUCCESSOf Of SUCCEISOrS to any trustee named kerein of 0 ANy SUCGREMGC fresason
appointed hereunder. Upon such appointment, and without conveyance to the succestor trustee, the istinr ehall be vested with aii titiv
powerss and duties conferred upon any frustee herein named or appointed hersunder, Each such &ppoistment end surbatitution shail bw
made by written instrument tec by B ticiary, which, when recorded in the martgsfe records of the county of counties in which ¢fe
property ie situated, ehall be conclusive proof of proper appointmaent of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and sckrowladged, is made a putiic record #s provided by faw. Trustes
is not abligated to notily any party herato of pending sale under any other deed of trust ar of any action or proceeding in which grantor.
beneticiary oc trustee shall be & pa action or proceeding is brought by trustee.

The grantor covenants and agrees fo # the beneliciary and the bensficiary’s successor in interest that the grantor ix lawfuly
seized in foe simple of the real property and has a valid, unencumbered title thereio

and that the grantor will warrant and forever defend the same against all persons whomsoever. <
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, iamily or household purposss (soe Important Notice Below),

{b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of znd binds all parties hereto, their heirs, legatees, devizees, administrators, execiiinrs.
personal reps atives, ors and assigns. The term beneficiary shall mean the holder and owner, including pledéee. of the contrac:
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, frustee and/or beneliciary may each be more than one persor: that
if the context so requires, the singular shall be taken to mean and include the plural, and that gennrslly all grammatical changes whall §
made, assumed and implied to make the provisions hersof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

~ IMPORTANT NOTICE: Delats, by lining out, whichever warranty {a} or {b) is Di;}'é'E‘s“{'f{'éﬁ"r"{géf'"cj'é}g«',“-}{g;ﬁ')}", ipel)

‘H fal,
7 '~
as such word is defined in the Tr thein-Landing Act and Regulation Z, the = 7 e,
ired

*

not opplicable; if warranty {a) is app and the beneficiary is a creditor e
o/ A Sl

beneficiary MUST comply with the Act and Regulation by ki G
disclosures; for this purpose Use Stavens-Ness Form Mo. 1319, or equivalent, {4// ¥ . i
if compliancoe with the Act is not required, disregard this notice. - zg,/(,L_, e e <

STATE OF QREGON, County of .

" . Thisinstrument was acknowiedged before me on ...

by :

" Thisinstrument was acknowledged before me on .
by Billy J. Breedlove :
as.. Executive Vice Presidenf .\

D

i , e e
GENINE JOHMSON N RANA L N ML Q2 \
e Sl
mszss:cné«mggés%.a;ﬁm ission expires _ September Z8, 1996

Notary Public for Oregon
P

e |
REQUEST FOR FULL RECONVEYANCE {Te be used onty when obligatiens hove bean poid )

) » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All muerns wecured by ¢he trosd
deed have:been fully paid and satistied. You hereby are directed, on payment to you of any suins owing to vou under the terms of the
trust deed or pursuant {o statite, to cancel all-evidences of indebtedness secured by the trust desd Cwhick ara deliversd tn you seren ith
together with the trust deed) and to reconvey, without warranty, to the parties designated by ths terms ci the tust daed the esfate now

held by you under the same. Ma:'tjr‘ecranveyqnconar_:d documents £0 ............-.

DATED: 1o oo 19

Do not lose or destray this Teust Daed OR THE NOTE which it secures.
Both-must ke delivered to tha trustes for cangellation before
e e Wt <

et ?!Em\{lﬁpﬁ:n will be made. ~ * ' Be.rialéci}ir};




EXHIBIT "A"

DESCRIPTION OF PROPERTY
+

That portion of Lot 1, Section 7, Township 39 South, Range 10 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, which is described in a deed
recorded in Book 102 at page 26, Deed records of Klamath County, Oregon, more
particularly described as follows:

Beginning at the Southwest corner of Lot 1, of Section 7, Township 39 South,
Range 10 East of the Willamette Meridian; thence Easterly along the Southerly
line of said Lot 1, a distance of 231.75 feet; thence Nertherly along a line
‘parallel with the Westerly line of said Lot 1 a distance of 360 feet; thence
Westerly parallel with the Southerly line of said Lot 1 a distance of 231.75
feet toa point on the West line of said Lot 1; thence Southerly along the West
line of said Lot 1 a distance of 360 feet to the point of beginning.

SAVING AND EXCEPTING rights of way heretofore deeded for highway purposes
including portion conveyed to State of Oregom, by and threugh its State Hiphway
Commission by Deed recorded December 6, 197i in Volume M7l page 12732, Deed
-records of Klamath County, Oregon.

"ALSO EXCEPTING that portiom lying within the boundaries of Western Avenue.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Company the 30th dn
of Ian AD.,19_-9% a___1:04 o'clock Pe M., and duly recorded in Vol. M85 I
: of _Mortgages on Page 2102 )

7 : . Bernetha G. Letsch, . County Cierk
FEE $20.00 ’ By @A{J;Jj«f' L_T/ﬁy'fjj.lfi('.r At




