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 '9.4219

PUNSERIVSRTL S

THIS AGREEMENT, Entered into this 26 gay of January o, 1822 - hetynnn

DiVinliigQdEihat_ﬂnmpan¥+_lnn‘_____4,Mw

e s e ;
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‘gerginafter pgferred to as Owner, anc Henry J. Caldwell, Jr. and Deborah L. Caldwell,
ereinatind Wife . hereinafter referred to as Mortgagee.

WITHESSETH:

. WHEREAS, Owner is the present owner in fee simple of property described as:?

. gee Exhibit "A" attached hereto and by this reference made a part hercof.

o - ’ : o
Where reference }s‘made as Mortgagor shall include Grantor, Mortgagee shall
include - Benefteiary."

in Klamath County, state of Oregon, and the movrtgagee s owner and holder of a first smrigege
covering said premises, which said mortgage 45 in the original principal sum of $70,000,00
made by owmer to mortgagee under the date of January 26, 1995 3 and

WHEREAS, Mortgagee, as @ condiltion to making satd loan and accepting caid mortuaue has
required the execution of this assignment of the ventals of the mortgags pramisas Ly owner.

NOW, THEREFORE, in order further to securc the payment of the Indebledness of the owner
to mortgagee and in consideration of the accepting of the aforesnid mortgaage snd the note
secured thereby, and in further considerakion of the sum of One Dollar patd by mortaages Lo
owner, receipt of which is hereby acknowledged, the sald pwmer does hereby seil, assian,
transfer and set over unto mortgagee all of the rents, jssues and profils of the aforesatd
mortgaged premises, this assignhment to become operative upon any defaull heing made by the
owner movtgagor) under the terms of the aforesaid mortgayge GV the nole spcured theveby, snd
to remain in full force and effect SO long as any default continues to axist in the mattley
the making of any of the payments Or the parformance of any of the cnvenants sel forih in the
aforesaid mortgage or fhe notes secured thereby.

1. In furtherance of the foregoing assignment, the ownew nereby authovizes the morigaces g
its employees or agents, at its option. after the occyrance of a default 2% afqrcsaid Ly entet
upon the mortyaged premises and to collect, in the nams pf the owner, ov 1n thier own name A%
assignhee, tne rents accrued but unpaid and in arrears at the date of such defanlt, as e ll as
the rents thereafter accrued but unpaid and in arrears at the date of such defautl, A= woltl 4t
the rents thereafter accruing and bacoming pa able during the period of the cant inpanee of the
said or any other defaults and to this end. i ors Further pgrae Lhey will fnc%iitﬂtctin il
all reasonable ways the mortgagee's collection of said rents and witl upon pequest by morigader gy
execute a written notice to the tenant directing the Lenant to pey yent to Lhe catd mortgagre. I
2. ‘The owner also hereby authorizes the mortyagne upon such entry, at its pption, o

take over and assume the management, operalion and maintenance of the said unriganed prowierns
and to perform all acts necessary and propev and Lo oxpend cuch sums out of {he tncome of Lhe
mortgaged prenm be neadful in connection thorowith, )& same manner and 1o the
same extent as the owner theretofore might do, including the right to effect new Tapnes, Lo
“cancel or surrender existing leases, to alter or emend the Lerms of cxlsting leaness ke
concessions to tenants, the owner hereby releasing all claims pgainst porigagee arieing ot of
: such management, operation and maintenance excepting Lhe 14abitity of Lhe mortapues WO

~ account as hereinafter set forth.
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: 3. ‘The mortgagee shall, after payment of all proper charges and oxponaes, theluding
reasonable compensation to such Managing Agent as il shall solact and ruploy aml after e
accunulation of a reserve to meet taxes, assessments, waler rents and [irn e !snhii;fQ
insurance in rgquisite awounts, credit the net amount of Income veceived by it fonom the
mortyaged premises by virture of this assignment, Lo any amounts due and aving te i Ly e
owners under the teriss of Lhe mortgage and the note secured thereby but Lhe manne: of fhe
application of such net income and whet. ilems shall he cradited, shall be determinmd in e
sole 41scret19n of the mortgagee. The mortyagee shall not be accounlahle for mare monoys
than it actually received from Lhe mortgaged premisess nor shall 1t be Viable for failure
to collect rents. The mortgagee shall make reasonable effort to collecl vento, paserying,
howaver, within its own discretion, the vight to determine the wethod of collection and he
extent Lo which enforcement of collection of detinquent rents shall be mrosecnled.

. 4. 1n the event, however, thal the ouner shall rninstate Lhe mortgnge Toan compintely
in good standing, having complied with 211 the terms, covenants and conditions of the sl
antqage and the note secured thereby, then the mortyagee within one wanth after demnd in
writing shall re-deliver possession of the mortgaged premises to owner, who chn bl romaln in
pos§ess1on untess and until another defauit peaurs, al vhich time the porlangen may, at fte
option, again take pussession of the morlygaged pramises under aullority of this fig Lol

_ 5. The owner hereby covenants amd warranls to Lhe mortgages Lhal nelther Tt nov any

previous owner, have executed any prior assignment or pledge of the rentals of the v lgrged
premises, nor any prior_assignmant or pladge of its landlords® interast in any lease of the

whole or any part of the mortgaged premises. The owner also hereby covenanls and agrees ok
to'c011ect the rents of the said mortyaged premises in advance, othor than as required Lo be
paid in advance by the terms of any rental agreement, and further agrees mot to do oy nthor
act which would destroy or fmpatr the benefits to the mmvlgagee of this ass jgmrent,

6. 1t is not the intention of the parties herelo that an entry by the mertgages wpon
the mortgaged premises under the Lerms of Lhe instrunent shall consiilute the said eorigaygen
a "mortyagee in possession” in.contempiatlon of 1aw, except at Lhe gptinon of the worigages.

7. This assignment shall remain in full force and effect as long is 1he portyage debl
to the mortgagee remains unpaid in whole or in part,

8. The provisions of this instrument shall be binding upon Lhe ownor, Ll sueosssoes
or assfgns, and upon the mortgagee and its successors ov assigns. Tha word "guner” ehall be
construed: to mean any one or more parsans or paviins who are wlders of the legal titie or
equity of redemption to or in the aforesatd mortgaged premises. Tha word “ants” shall be
construed to mean the instrument, whether note ur bond, ylven to evidoncn Lhe indebledress
held by the mortgagee a ainst Lha wortgaged premises: and Lhe word "worigage” shiali be
construad to mean, the ?nstrument securing the said indehtednass owned and held by the
~mortgagee, whether such inslrument br wortgage, Toan deed, trust deed, yendor’e Tlen ov

otherwise.

1t 1s understood and agreed lhal 2 rull and complete release of the afypresatd wovigaos
chall operate as a fuil and complete release of all the mortgagee's vigits and {ntnipsis
hereunder, and that after said mortgage has peen fully released, {his instrument shall bhe
void and of no further effect. :

pated at Klawath Falls, Ovegon. Lhis _26 day of Japuary. ...
‘ DIVERSIFIED FIBER COMPANY, INC.

€ .
“_M ,,:éﬂ\//;’.‘,’f R
Q// ~f5eal .
BILLY & JEREEDLOVE, EXECUTIVE VICE PRESIDENT
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- STATE OF _@RECOV). )
COUNTY OF Aanrath )

THLIS CERTIFIES, that on Lhis échjo day of Rﬁ%UQLalif e AN T bt me, The

undersigned, a Hotary Public fur said alake, parsona y—ﬁppéé’ﬁﬂ“ihe WlThig named

e (omparp ome. .. e

[4
to me known to be the(aknnﬁcn1 person  described in and why executed the within dresbypeant
and acknowledged to ue that they execnbtedl Lhe same franly and voluntarily for Lha piypone
thersin expressed.

 IN TESTIMONY WHEREOF, 1 have ﬁcruﬂut st wy hond and official seal the dry amb veRy
1ast sbove written. .

sz “o;ncs SEAL E N j\,&,L &Q_h}f\g};!‘- R

5 (orSENINE JOUNSON on AR Tor the state ol CECL—
W/ COMMISBION NO. 018718
MY COMMISSION EXPIRES 8EPT. 28,1956

i
Hy conmission prireS:_‘:ijE§{§QL¢j
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STATE OF e:Zac,m
COUNTY oFﬂQmm\

_THIS CERTIFIES, that on Lhis Bath day of \\Th‘%{&_ﬁbﬂ , l![fﬁ . hafove yee e
undersigned, a Notary public for said stake, parsonall Y apped o Lhe nlu namie|

J@%;mmhgm@ et Lusiclit o Dvecspret.

vm'w
!.1‘

to me known to be the ‘\lentical person  described in and who execcuted the within iestimmont
and acknowledged to me that they executed 1he smme freely and voluntarily for the purpmee
therein expressed

IN TESTIMONY NHEREOF 1 have ho;nnnl t my hond and officlal Sﬂ“l the dny and year
last ubuve written. ‘ %
A'\/’d‘- XS TY ..1 N

CFFICE SEAL
GEMINE JOHRSON
HOTARY PUBLIC - OREGON - -
COMRUSSION NO, 018718
MY@:‘(}_MMISSTDH ENPIRES SEPT. 28,1996

. Hotarpdubilc Tor the Stata nT"'Q\ I

-~

My commisslon expires: \‘Tl/‘f{{ﬂz"
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EXHIBLT "A"

DESCRIPTION OF PROPERTY

‘That portion of Lot .1, Section 7, Township 39 South, Range 10 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, which is described in a deed
recorded in Book 102 at page 26, Deed records of Klamath County, Oregom, more
particularly described as follows:

" Beginning at the Southwest corner of Lot 1, of Section 7, Township 39 South,
-Range 10 East of the Willamette Meridian; thence Easterly along the Scutherly
1ine of said Lot 1, a distance of 231.75 feet; thence Northerly along 2 line
parallel with the Westerly line of said Lot 1 a distance of 360 feet; thence
Westerly parallel with the Southerly line of said Lot 1 a distance of 231.75
feet to a point on the West 1ine of said Lot 1; thence Southerly aleng the VWest
1ine of said Lot 1 a distance of 360 feet to the point of beginning.

SAVING AND EXCEPTING rights of way heretofore deeded for highway purposes
including portion conveyed to State of Oregon, by and through its State Highway
“Commission by Deed recorded December 6, 1971 in Volume M71 page 12732, Deed
‘records of Klamath County, Oregon.

: 'ALSO EXCEPTING.that' portion lying within the boundaries of Western Avenue.

. STATE OF OREGON: COUNTY OF KLAMATH: = ss.

" Filed for record at request of __Klamath County Title Company the 30th day

of -_Jan. A.D., 19 95 at 1:04 o'clock P. M.. and duly recorded in Vol. \,in.‘”-“
of . Mortgages on Page 2105 '
‘ Bernetha G. I&tsch,_ County Clerk
B}' @’ia L L L{‘Y{_{ji iy ]/ P




