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‘ 34258* 01 I31- 95?02_¢3n,__ac,v0 TRUST DEED

THIS TRUST DEED, made this . FOURTH 4oy of JANUARY

‘PASCAL WILSON

oy 88 Gr«n’or,
& Trustee, and

ASPEN TITLE & ESCROW CO., INC. ' :
LYNN G & LISA RAE WESTWOOD AS HUSBAND & WIFE WITH FULL RIGHTS OF SURVIV

7

1

ettty A8 Beneficiary,

WITNESSETH:
ranfor 1rrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the Property in
Klamath County, Otegon, aescnbed as:

The Easterly 415 feet of ‘Lot 2,.Block 6, KLAMATH FALLS FOREST ESTATES -
SYCAN UNIT; in the County of Kiamath, State of Oregon.

(MAP 3313-3000 TL 300 described as 2D)

(R181163)

together with all and singular the # nont hereditaments and appurtenances and sll other rights thereuntn belonging ce in anvwise pom
o}zl' hereatter appertatmng, and the rents, issues and prolits thereof and all dixtures now or hereatter attached to or used in coamection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the sing
of EIGHTEEN THOUSAND and 00/xx e e e e e e e

($18,000.60

............... boﬂam, with inferest thereon accord:rgg to the terav of a pron
note of even date herewith, payable to bensficiary or order and made by granior, the tinal payment of principal and inserrsf here

not sooner paid, to be due and payable@S._per._terms of not wish even date

The date of maturity of the debt secured by this insfrument is the date, stated ebove, on whick the final instafiment of the note
becomes due and payable. In the event ths within described property, or any part thereod, or any interest therem ir sold, ngreed (o be
gold, conveyed, assxgned or alienated by the grantor without first having obtained the written consent or approval of the heneficinry, then,
at the beneficiary’s option, all obligations secured by this instrument, ﬁrxespecﬂve of the msfunry dates expressad thers or herein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agreesv

1. To protect, preserve and maintain fha property in good condition and repair; not to rezwve or demalish any building or ini-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable cordition any building or improvement whick mav he conzérictod.
damaged or destroyed thereon, and pay whan dus all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the proparty; if '!w Feredic
so requests, fo join in executmg such tinancin statements pursuant to the Uniform Commercial Code s the berneliciary mav ieciite #r
to pay for filing same in the proper public otiice or offices. as well as the cost of all lien searches made by filing oificers or seared
agencies as may be deemed desirable by the benehcxary.

4. To provide and continuously maintain insurance on the bmldmés now or hereafter erected en the property against Inss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an emount not less than £
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the be
ficiary as soon as insured; if the drantor shall fail for any reason to procure any such insurance and to deliver the policvies 1o the beneficiars
at least fifteen daya prior fo the expiration of any policy of insurance now or herealter placed on the buildings. the bennfisiary mav pro-
cure the same at grantor's expense. The amount coliected under any fire or other insurance policy may be applied fn bensficiars wupon
any indebtedness secured hereby and in such order as beneficiary may o'e:amune, or at aption of Seneliciary the entire amount so colscted,
or any part thereof, may be released to drantor. Such application or releass skall not cure or waive anmy default or nofice of default hers.
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and (o pay ali tazes, assexsments and other charges that may b fevied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due of delinguant sad
promptly deliver receipts therefor to beneficiary; should the grantor fail to make pavment of any taxes, assessme; irsuraAnce premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thersof, and the amount so paid, with interest st the rate sat forth in the nofe
secured hereby, together with the obligations described in parugraphv 6 and 7 of this trust deed, shall be added to and becore a part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach of any of the covenants herect and for suck pavrents,
with interest as aforesaid, the property hersinbelore described, as well as the grantor, shall be bound to the same extert that they nes
bound for the payment o[ the obligation herein described, and all such payments shall be immediately die and pavehle without rotios
and the nonpayment thereot shall, at the option of the beneixc:aty, render all sums secured by this trust deed immediataly due srd p
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expansee 0f the
trustee incurred in connection with or in enforcing this obligation and trusiee’s and attcrney’s fees sctually incurred,

7. To appear in and defend any action: or proceeding purporting to atfect the security righis pr powers of bapelic
and in any suit, actxon or proceedmg in which the beneficiary or trustee may appear, mdudmg any suit for the foreciesure r' 1" desd,
to pay all costs and e g evidi of title and the beneliciary’s or trustee’s attorney’s fees; the smount of atte 5 feey
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal! from any fudgoient or d»cr-o of
the trial court, grantor further agreos to pay such sum as the appellate court shall adjudge reasonable as the bensiiciary's or frusiee's af-
torney’s lfees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the nghf of eminent domain er condemnation. bene.
11‘ciary shalI have the right, if it so elects, to require that all or any portion of the monies payable as compensation for suck taking,

3

.

oF frusfee;

NOTE: “The Trust Deed Acrt provides lhul fhe trustes hereunder must be either ain oftomney, who is on uctive membar of the Orsgon Stats 2or. o benk,
trost or savings and loan horized to do busi under the lows of Oregon or the United Stotes, @ title insuronte tompory mn'he-
rized o insure titie to real property of this state, its subsidiaries, affiliates, ag erb hes, the United States or any ogency theracf, o+ on escrow
agent licensed under ORS 696.505 to 696.585, - - - . -
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_ Beneficlary
Witness my hand
" Mnr luordlng Rcmm to lNam, Address, le)l cEAT L e Counfy affixed

.LYNN .G& LISA R 'WESTWOOD
P.0.BOX 924
KLAMATH FALLS, OR 97601-0049

By i
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“which are in sxcess of the amount required to Pay all re. ble coste, ex; and atforney’s fecs necasiarily paid or incurred bs franvins
fin:such proceedings, shall ‘b paid .o’ beneliciary and appiied by it tirst upon Any reasonable costs and CXpanane and witorness freg, bodh
- in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balsnce an "o the frcdeded .
niess -secured - hereby; and grantor sgroes, at its own 2¥pense, to take such actions and exscute such instruments as shal fu Fateanacy
in.obtaining such c, tion, promptly upon baneticiary’s request, .
i1 i i equest of beneliciary, payment of ity fers and Presntation of this deac? aowt
for cancellation » Without atfecting the fiability of any parson for thr pavmen? of
plat of tha Property; (5} join in £ anting any ssreioent ar crant.
ing any restriction thereon; join i inati cement affocting thiz deed or the lisn or chacga thereol; (¢}
reconvey, without warranty, all or any part of the pro, 2rty. The grantee in any reconveyance may be describod as the Uperean or permons
legally entitled thereto,” and the recitals therein of any matters or facts shall be corclusive proal of the truthiuiness thereo! Trostees
fees for any of the services mentioned in this Paragraph shall be niot jeas than 35,
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in parson, by agont or by a receiyer
to be appointed by a court, and without regard to the adequacy of any security for the indebtednpss hereby secured, mpter
e in i otherwize collect « issues and protits, ;
. includmg reascrable attorney’s loen yper R

renta, issues and pro of the procaeds of iiea
roperty, and the application or reisass fharend
Joe.
Yagreanvent haragndar ¢

the ohligs.
faw Brd prowane?

13. After th foreclosure by advertisament amd sale, and at 2Ny time prior te 5 davs bedare the daie the
trustee conducts the sale, the grantor or any other person so privilaged by ORS 86.753, may cure the defaul? or detaults, It the dofm!
lure to pay, when dus, sums secured by the trust deed, the default may be cured by PRYING the entire &pwarnt

0¥ other detault thae 3% capabie n 2

. £ tre ofm.
actually imey P oar enlercing

ovided

, able at the tims of sale. Truatee shall
perty so sold, but without 8y Covenant or warranty, express Of implied. The reci
sive proot of the truthlulness thervof. Any peraon, excluding the teusten, byt in
e sale. .
of (i} the ox.
Gl ation secyrad by
thers interasts rras
1 te such socpins
T OSUCCARtRr frustes
be veated with pl; .
substitution shall b
COUNLIes (m v hick tre

made a pubiic record as provided by iaw. Trustes
ng saly under any other deed of trust or of any action or Procending in whick granres
tion or broceeding is brought by frustes.
fci the beneficiary's sUCCeSSOr in interest that the grantoe e fawm f
lid, unencumbered title thervto
MENT MBER, TREES, MINERALS, OR SOILS ARE TO BE CUT, Quarr:ipp,
OR" REMOVED WITHOUT PRIOR WRITTEN CONSENT OF SELLER.

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the Froceeds of the loan represonted by the abeve described no

(a)* primarily for grantor’s personal, family or household purposes (see I'mportant Notice 3

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, i fi i their heirs, legatees, devisees, administrators, executors.
personal representatives, igns. icii the holder and owner, including pledgae, of the cantresy
secured. hereby, named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than gne persen: that il the cerroxs o
requires, the singular shall be taken to mean and include the plural, and that generally all grogmettomtog, Rges shall be made, assured aret
implied to make the provisions hereof apply equally to corporations and to individual g

EREOF, the grantor has executed this instrug / el ¥ £ written,

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or (b) is
not applicabls; if 1ty {a) is applicable and the benefic; ¥ Is a credi

as_such word is defined in the Truth-In-Lending Act and Reguiation Z, the
beneficiary MUST comply with the Act and Regulation b king requirsd
disclosures; for. this purpose use Stevens-Ness Ferrn No. 1319, or equivalent,

13 :ompllcgco with the Act is not required, dhr,
’ STATE OF.

. This ins
by. IJ‘;\(C.&

e Doy P B
CE2RR I S oo B

STAT?'OF OREGON: COUNTY OF KLAMATH: - s,

Filed for record at requestof .~ Lynn Westwood the _3lst 4.
of Jan . AD. 19 _-95 4 ~2:38 oclock _P M.. and duly recorded imVolo 95
on Page z

. : : Bernetha G. Letsch - Coum}. Clerk
FEE $15?°0 e et L " By X\r“-’:”w RS SV IIITI




