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" THIS TRUST DEED, made this 1st ... day of DECEMBER ,19.94  betwsen
IN.A. BENEDICT & GRETTA L. BENEDICT husband & wife

2 meger

e , as Grantor,
ASPEN. TITLE & ESGROW.CO. Inc. , a3 Trustee, and
LYNN. G WESTWOOD. and. LISA Eoo

_survivorship _ : _ . , a5 Beneficiary,
‘ WITNESSETH:
Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath . . County, Oregon, described as: °

et T s W B
shat ]:95&*31:0013:? 2+ K 5% TH FOREST ESTATES

together with all and singular the ¢ ¢ héredz'tamentn and appurtenances and all other righte thereunto belonging or in amywise pow
o;; hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or herestter attached to or wsed in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contaimed and payment of the sum
of . FIFTY FOUR HUNDRED and 00/xx -

($5,40 00)... Dollars, with intereat therecn according to the teres of & promissery
note of even date herewith, payable to -beneficiary or order and made by grantor, the linal payment of principal and ipgerest bereof, if
not sooner paid, to be due and payable .2s..per. terms. of ncte mith even date.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the sote
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, crnveyed, assigned or.alienated by the grantor without firat having obtained ths written consent or spproval f the beneticiary, then.
at the bensficiary’s option, all obligations secured by this instrument, itrespective of the maturity dates exprersed therein, or herein, ehall
become immediately due and payable.

- To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good corndition and repair; not fo remove or demolish any building or rm-
provement thereon; not to commit or permit any waste of the property.

2. To compléte or restore promptiy and in good and habitabie condition any building or improvement which may be consipcted,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all luws, ordinances, regulaiions, covenants, conditions and restrictions aliecting the propects ; if the bereficiacy
so requests, fo join in ting such ti ing at t8 pursuant to the Uniform Commercial Cade as the beneficinry pnv reprice and
to pay for tiling same in the proper public oifice or offices, as well as the cost of all lizn pearches made by filing oflicess o seacching
agencies ag may be desmed desirable by the bensficiary.

4. To provide and continuously maintain insurance on the buildings now or harealter erocted on the propecty agains? iosy or
damage by flire and such othér hazards as the beneficiary may from time to time require, in an amount not less thar § ,
written in companies acceptable to the beneticiary, with loss payable to the latter; sl policies of insurance shall be deliverad to the fere.
ticiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies i the henelciary
at least fifteen days prior to he expiration of any policy of insurance riow or hereatter placed on the buiidings, the bensliciary may pr
cure the same at grantor’s expense. The amount collecied under any fire or other inwurance policy may be applind by benelici upan
any indebtedness secured hereby and in such order as beneticiary may determine, or &t option of beneficiary the entire ameiunt o o ool
or any part thereof, may be released to grantor. Such application or zelease shall not cure or waive any default or notice of default pere.
under or invalidate any act done pursuant fo such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charger that iray be irvied or
assessed upon or against the property before any part of such taxes, assessmenty and other charges become past dus or daiinguent prd
prompily deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insucance prenviums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whick to make sk pay-
ment, beneficiary may, at its opticn, make payment thereof, and the amount so paid, with interest at the rote set forth in the npote
secured hereby, together with the obligations desctibed in paragraphs 6 and 7 of this frest deed, shal! be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants fereot and for auch pavawnrs.
with interest as aforesaid, the property hereinbefore described, as well as the grantor, skall be bound to the rame exterit that they are
bound for the payment of the obligation herein described, and all suck payments shail be immediately due and pavable without peotive,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorneyv’s fees actually incursed,

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of benciiciary or frusiee:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of thit deed.
to pay all costs and expenses, including evidence of title and ths beneliciary's or frustee's attorney's fees: the amournt ¢! attornes's foss
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and i the event of an appeal from any juddment or decree of
the trial court, grantor turther agrees tc pay such sum as the appsllate court shall adjudge reasonable as the beneliciary's o tristes’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the propsrty shall be taken undesr the right of erinent domain or condemaation, bere.
ficiary- shall have the right, if it so elects, to require that cil or any portion of the monies payable &8 compensation for sech taking,

NOTE: The Trust Deed Act provides that the trustee heraunder must be slthar an atormey, who is on Gclive membser of the Cregen Stete %ar, o bonk,
frust company or savings and loan assoclation authorized to do businass under the faws of Oregon or the Unitsd States, © title insurance compary avthe-
tized to insure title to real proparty of this state, its tubsidiarias, alfilictos, agents or hronchas, the Urited States or any agsncy theresf, ar on escraw
agent liconsed under ORS 696.505 to 696.585,
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7 J 8 and pitoensy's fees necessarily paid or incerred by grantor
in such procesdings, shall be: paid to beneticiary and applied by it first upon any ressonable costs and expenves and uftoersy's toes, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebied.
‘ness secured -hereby; and grantor agrees, at its own expense, to take auch actions and execyte sih instrurnents ax ehall be necessery
in obtaining such p ion, promptly upon beneficiary’s request.

9. At any time and irom time to tims upon written request of beneficisry, payment of its fees and presentrtion of this desd gw!
the niote for endorsement (in case of full reconveyarces, for cancellation), without aifecting the liability of any pavrson for thae payrwné of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in Aranting any eassmsnt or ceept.
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or chazge thecwst; (o)

reconvey, without warranty, all or any part of the property. The £rantee in any reconveyance nay be described as the PRIING Gr permise
and the recitals therein of any matters or fa Proo! of the truthlulness thereo!, Trustes's

ces mentioned in this paragraph shall be not less than £5.
10. Upon any default by grantor hereunder, beneticiaty may at any time without notice, either in peion, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon ared teke
Ppossession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and
due and unpaid, and apply the same, less costs and expenses ol operation and collection, in
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property,

ther insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereo! as
aloresaid, ive any default or notice of default hereunder or invalidats 8Ny act done pursuant to euch notice.
red hereby or in grantor's performance of any agreement hareurder time
ence with respect to such payment and/or perfermance, the beneficiary may declare all sums secured bereby imrmeciinte !y
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in eGuUIty 8% 8 mortgage or diret the
frustee to foreclose this truss¢ deed by advertisement and sale, or may direct the frustee fo purgue any other right or remedy. sithar EX
law cr in equity, which the beneticiary may have. It the event the beneficiary elects to foreclose by advectisomwnt ard xale, the fene
ficiary or the trustee shall execute and cause to bo recorded a written notice of default and election to soll the property to satisfy the o ‘KA
tion secured hersby whareupon the trustee shall tix the time and place of ssle, give notice therpof as then required b jaw apd Frineeect
fo foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
13, After the trustee has commenced foreclosure by advertisement and sale,
trustee conducts the sale, the grantor or any other person so privileged by ORS §6
consists of a failure to pay, wher: due, sums secured by the trust deed,

nf mqﬁlrod to pay all ¢ ble costs, exp

the coilection of such TRIUE, frsues and profits, or the procescds of fire

and at any time prior to 5 days Before the date fha
753, may cure the detauit or defaults. 71 the deimls
the default may be cured by paying she entire amount due ne the
3 dafault that is capable pf heing

L » ease, in addition fo curtng the de

fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and rrpenses actually incurred in enforcieg
the obligation of tha trust deed fogether with trustee’s and attorney’s fees not exceeding the smounts provided by law-.

14, Otherwise, the sale shall be held on the date and at the time and place desi fraated in the notice of enle or the time to which
the sale may be postponed as provided by law. The trustee may sell the property nither in one parcel or in separate parcels arwd shai a2/
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver o the purchaser 1ty deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals i thw
deed of any matters of fact shall ive proof of the truthfulness thereof. Any person, excluding the trustee, but inclusting :he
grantor and benefticiary, may purchase at the sale

15. When trustee sells pursuant to the
penses of sale, including the co J.! ! Y, obligation secuerd 1,
the trust deed, (3) to all persons having recorded liens subsequent to i trustee in the trust deed as their interesin imas
appear in the order of their priority and (4) the surplus, if any, to the grantor or to ANy successor in interent entitled to such surpios

time appoint a sUCCesso; to any trustee named herein Of fo 8N sUcoesvor fristes
successor frustee, the fatter shal] be vesied with ali
wereunder. Each such appointment xad subatitution shei
made by written instrument executsd by beneliciary, which, when recorded in the mortgage records of the COUntY or covntisr inow bck (he
property is situated, shall be conclusive proof of proper appointment of the successor trusice,

17. Trustee accepts this trust when this deed, duly executed and ack v Trstean
is not obligated to notify any party hereto of pending sale under any othe proceeding in which grendor,
beneliciary or trustes shall be a party unless such action or proceeding is

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interes! thst the grantor is lan futi;
seized in tee simple of the real property and has a valid, unencumberod title thareto

PRIOR TO PAYMENT IN FULL NO TIMBER, TREES, MINERALS, OR SOILS ARE T BE CUT.
QUARRIED OR REMOVED WITHOUT PRIOR WRITTEN CONSENT OF SELLER.

and that the grantor will warrant and {orever drfend ths same a

The grantor warrants that the proceeds of the loan re

)* primarily for grantor’s per.

(b) for an organization, or (even if grantor is a natural person) are for busineas or Cmerciel purposes.

This deed applies to, inures to the benetit of and binds all partiss hereto, their heirs, legatees, devisees, administrators, executors.
personal repr tatives, ors and assigns, The term beneficiary shall mean the holder and owner, including pledges. of the contract
secured hereby, whether or nof named as a beneficiary herein. . .

In construing this mortgage, it is understood that the morigagor or mortgagee may be more than one person: that if the contest ao
requires, the singulae shall be taken tc mean and inciude the plural, a=d that generally all gramimatical charigns shall be made. assarmed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the

gainst all persons whomsoe

day and year first above wrilfer.
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n A. Benedict
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ficiary MUST comply with the Act and Regulation by making required Gretta L. Benedice T
discl ; for this purp vse St Ness Forn No. 1319, or equivalent.
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