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" THIS TRUST DEED, made fhis....30%0...____dayo..... JANUARY
“DALE FRED RICK ' 7 ' ) e ok Granter,
L MOUNTAIN TITLE COMPANY OF. KLAMATH COUNTY erevieeereey @13 Trustee, and

S ‘WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properts in
KLBDALR .. i County, Oregon, described as:

The NE1/4 of the SWi/4 of Section 11, Township 41 South, Range 12 East of
" the Willamette Meridian, Klamath County, Oregon.

together with all and singular the ¢ ts, hereditaments and appurtenances and all other rights thereuntc belonging or in amwise pow
or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached (o or used in conrwction with
the property. L .

FOR THE PURPOSE OF SECURING PERFORMANCE of sach &greoment of grantor herein contained and pa:mant of the sum

of ... * NINETY SEVEN THOUSAND THREE:HUNDRED. SIXTY.AND NO/100ths*

................ Dollars, with interest thereon according to the tecnis of & promissory
note of even date herewith, payable fo beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, il

not sooner paid, to be due and payable -..January....;.ZZ ...................... ,19.96 .

| 'The date of maturity of the debt secured by this instrument is the date, stated above, on which the firal instaliment of the rote
becomes dus and payable. Should the grantor either agree to, attempt to, or actuslly sell, convey, or assign all (or any part} of the peop-
erty ‘or all (or any part) of grantor’s interest in it without first obtaining the written consent or approva! of the beneliciary, then, at the
beneficiary's option*, all obligati secured by this instrument, irrespective of the maturity dates expressad therein, or herein shall b
come immediately due and payable. The execution by grantor of an earnest monoy adreemant®™ does not comatitute a sale, conveyane of
assignment.

To protect the security of this trust dead, grantor agress:

. 1. To protect, preserve and maintain the property in dood condition amnd repair; not fo remeve or denolish any building o im.
provement thereon; not to commit or pormit any waste of the propsriv.

"' 2. To complete or restore promptly and in good and habitable condition any building or improvement which sy be comfrucied,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

) 3. To comply with all laws, ordinances, regulations, covenants, conditions and reatriczions sffecting the propesty; if the Lensficiary
80 requests, to join in executing such financing statements pursuant to the Uniferm Comznercial Code as the benmiiciary may require and
to pay for filing same in the proper public office or olficss, as,well as the cost of all lien seerches made by filing officers o spars
agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hereafier srected on the proparty agairsr iosz o
damage by fire and such other hazards as the bensticiary may from time to time require, in an amount not less than & tull insura
written in companies acceptable to the beneficiary, with loss paysbie to the latter; ail policies of insurance shali be dalivered to the bona.
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and fo deliver the policies to the hepsliciary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the Buildings, the beneliciary masy pro-
cure the same at grantor’s expense. Ths amount collected under any fire or cther insurance policy may be applisd by bermbciary upon
any indebtedness secured hereby and in such order as bensliciary inay determine, or at option of beneticiary the entire o
or any part thereof, may be released to grantor. Such application of releage shail niot cure cr waive Bny defaulf or foti
under or invalidate any act done pursuant to such notice,

5. To keep the property free from consfructicn liens and to pay all taxes, assessmenis and oiher charges that feav iw Jevied ar
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delingurat amd
promptly deliver receipts therafor to beneficiary; should the drantor Inil o make payment of any taxes, azsassments. insurance prersiurnr,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with whick 1o make such pay-
ment, beneficiary may, at its option, make payment thareof, ard the amount so paid, with interest 8t the rate ot fo-th in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust dead, shall be adifed to snd bmcome & part ol
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hrrect and lor sich pavrenes,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the zanm extent that thsy are
bound for the payment of the obligation herein described, and all such paymeate shall be immediately due and pavable withmut pofics,
and tke nonpayment thereof shall, at the option of the beneiiciary, render all sumsa secured by this trust deed immediately dur and pay-
able and constitute a breach of this trust deed.

" 6. To pay all costs, fees and expenses of this trust including the cost of titls zearch a3 well as the other costs ard expenses of the
frustee incurred in connection with or in enforcing this obligation and frustee’s and attorney's fees actuslly {ncurred.

To appear in and defend any action or procesding purporting to' alfect the zecurity rights or powers of bernfiviars vr trurfes:
and in any suit, action or proceeding in which the bensliciary or trustee may appear, including any suit for the foreciosure of this dend,
to pay all costs and experises, including evidence of title and tha beneliciary's or trustee's attoriey’s fees; the armount of attornes’s dees
mentioned in this paragraph-7 in all cases shall be fized by the trial court and in the event of an appeal from any jedpnent o stee of
the trial court, grantor further agrees to pay such sum as the arpellate court shall adjudge reascnable as the beneticiary's or truztee's at-
terney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, hepe-
ficiary sheli have the right, if it so elects, to require that all or any portion of the monies payable as compensation for suvh taking,

NOTE: The Trust Deed Act providas that the trustee hersunder must be either an altomney, who s an aclive member of the {rregon Siate Bar, § Gank, trus company
or savings and loan assaciation authorized to do business under the laws of Oregon or the United Statss, 2 title Insurance eampsany suthorized 1o insure lite Io reg!
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency tharse?, or an eserow epens Hoensad ynder DRE £56.500 & 636,585
*WARNING: 12 USC 1701]-3 regulates and may prohibit exercise of this option,

**The publishar supgasts that such an agreement addiess the lssus of ebialning dunefislary’s conseni in complsis detsil,
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he ambunt required to pay all ressonable costs, expenses and attorrey’s less necessar

‘in such proceedings, siiall be paidito-bensticiary and applied by it first upon sny ressonable costy and expenses and attocney’s fesa. bolh
in the trial and appellais courts, necessarily paid or incurred by berwliciary in such proceedings, &nd the Salance spptind upon the indshiod-
ness‘secured hereby [ grantor: agrees, at ifs own expense, to take such actions and executs much instruroents &1 ahall br pecestary
in obtaining such compensation, promptly upon beneliciary’s request,

©0 7 9, At'any time -tnd from time to time upon written roquest of beneliciary, payment of ity foes and preeontation of this deed snd
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liakility of anv perzon for the payment of
the- indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in granting any eamsment or creat.
ing any restriction thereon; (c) jecin in any subordination or other agreement affecting this deed or the lien ar wharge thereol: (d)
reconvey, without warranty, all-or any part of the property. The grantee in any reconveyance may be deycribed as the “ persan or pereons
legally entitled thereto,” and the recitals therein of any matters or {acts shall be conclusive prootf of the truthiuloees thereof. Trustee's
fees ‘for-any of the services mentioned in this paragraph shall be not less than 25,

10. Upon any default by grantor hereunder, beneticiary may at any times, without notice, either in person, by agent or by a receivec
to be appointed by a court, and without regard to the adecuacy of any security for the indebtednsess hereby mecured, enter upon and rake
_possession of the property or any part thereof, in its own name sue or otherwise collect the rents, izsues and prolits, including thoes pas¢
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasanabie attorney's fees Gupon Ny
indebtedness secured hereby, and in such order as beneficiary may determine.

11." The'entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fite
and other insurance policies or comp tion or awards for any taking or damage of the property, and the application or release therool ar
aforesaid, shall not cure or waive any default or notice of defaulf hereunder or invalidate any act done pursuant tc such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's periormance of any agreement hereundar. fimm

being of the essence with respect to such payment and/or performance, the beneficiary tmay declare all sums secured hereby immediateiv
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy. eiiher af
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forecivse by advertivment and sale, the bepe.
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the propesty to satisfy the ehiiga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
.13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 dayr belore the date the
trustee’ conducts the sale, the grantcr or any other person so privileged by ORS 86.753, may cure the defacic or delaults. If the deimsle
consists of a failure to pay, when due, sums sscurcd by the trust deed, the defsult may be cured by paying the ernitire amount dur at the
time of the cure other than such portion as would not then be due had no defsult occurred. Any other deiault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case. in addition te curing the de.
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actusily incureed i enforeing
the obligation of the trust deed together with frustee's and attorney's fees not exceeding the amounts provided by law,

© - 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the timw to which
the sale may be postponed as provided by law, The trustee may sell the property aither in one parcel or in separate parcels and shaii ==l
the parcel or parcels at auction fo the highest biddsr for cash, payable at the tims of sale. Trustes shall deliver lo the purcharer (ts dend
in form as required by law conveying the property so sold, but without any covenant or warranty, express or jmplisd. The rezitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, but inciuding the
gdrantor and beneliciary, may purchase at the salo.

: 15. When ' trustes sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to pavment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustes’s sitorney. (2) to ihe obligation sscured
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed 83 their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor of fo any successor in interest entitled to such surphis.

- 16, Beneficiary may from time to time appoint a successor or suctsssors fo any frustee nanmwd herein or to any successor {risfsse
appointed hereunder, Upon such appointment, and without! conveyance to the succassor frustee. the latter shal! be vested with all titis,
powers and duties conferred upon any trustee herein named or appointed hersunder, Each such appointmern: and rubstitution shall be
made by written instrument executed by benelficiary, which, when recorded in the mitgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the sucesssor trustee.

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record es_provided by faw. Trustes
is not obligated to notity any party hereto of pending sale under any other dsed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding iz brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor in interest thet the drantor ix lawiully
seized in fee simple of the real property and has a valid, unencumberod title thereto except none

and that the grantor will warrant and ferever defend ‘the same against all persons whomsoever. .
The grantor warrants that the proceeds of the loan represented by the above described niote and this trust dead are:

. (a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),

- (b) for an organization, or (even if grantor iz a natural person) are for business or commercial purposes. .

: This deed applies to, inures to the benefit of and binds all pariies hereto, their heirs, lagatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ol the contrect
secured.hereby, whether or ‘ilot named.as a beueficiary herein.

In construing this trust deed, it_is understood that the granter, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes sthall ix
made, assumed and implied to make ths provisions hereof apply egually to corporations and to individuals.

IN WITNESS WHEREQOF, the grantor has executed this instrument the day and ye;v'f;?st abl:we written.

* IMPORTANT NOTICE: Dslete, by lining out, whichaver wdrranty (a} or (b} Is
not applicable; if anty (@) is appliccble ond the bensficiary it o crediter
as such word is defined in the Truth-in-lending Act end Rsgulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disel ;.for this purpose use Stevens-Ness Form Mo, 1319, or equivalent.

I compliance with the Act is not required, disregard this notica.
STATE OF OREGON, County of 1'\/7

o This ifistrurnent was acknowledged before me on ..
by DALE FRED RICK

. This instrument was acknowledged before me on ..

by
98
OFFICIAYf SEAL
HELEN M. FINK
NOTARY PUBLIC - OREGON
-COMNISSIDN N, 014768 o
MY COMMIBSION SXPIRES APR. 20,1995

FLA S O

FEQUEST FOR FULL RECONVEYANCE {To be used anly when obligotiens have besn paid.}

T0: ..» Trusatee
The undersigned is the legal owner and holder of all indebtedress secured by the forngoing trust deed. All surns secured by the frisst
deed haveo been fully paid and satistied. You harsby are directad, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebiedness socured by the trust deed (which sre detiversd to you heresitl
together with the trust deed) and to reconvey, without warraniy, to the pariies desigrated by the termns of the trust deed the estale ron

held by you under the same. Mail reconveyance and documents €0 ......ccoioe e

DATED: ... R o 19

Do not lose :o; dﬁiro’y this Triit Daed OR THE NOTE which it sacures.
-Both must be daliverad to the trustes for, cancaliation bafors

4" I reconvegoncs will ba made.

" Berticizey




EXHIBIT "A" ~ ASSIGNMENT OF REKTS 70 TRUST DEED/DALE FRED RICK

Together with rents, issues and profits thereof, subject however to the
right, power and authority hereinafter given to and conferred upsn
Beneficiary to collect and apply such rents, issues and profits.

For the Purpose of Securing (1) payment of the sum of $_97,360.00
with interest thereon according to the terms of a Promissory ncte or
notes of even date herewith made by Trustor, payable to order of
Beneficiary and extensions or renewals thereof

which may
or his successors or assigns, when
evidenced by a pPromissory note or notes reciting that they are secured by
‘this Deed of Trust. o B

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Mountain Title Co. the Jlst day
of Jan AD,19_95 at 2:45 oclock _P__ M., and duly recorded in Vol M5

of Morfgages onPage 2196
Bernetha G. Letsch County Clerk

FEE $20‘-’00 k ‘ By\OA,u Lioade NF VALl ol ot




