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THIS TRUSTDEED,made thrs 2L day of December ,19.. 88 hetween
ROBERT JAMES LEISTEN and ADRIA SUE LEISTEN, husband and wife
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s aia et tnmop

..., 83 Grantor,
., as Trustee, and

N - MOUNTAIN -TITLE: COMPANY OF KLAMATH COUNTY
TURNSTONB. INC.: an Oregon Corporatlon e =
= . e eeetm et e ateme e aaraes , as Benaficiary,
S i WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
TH . County, Oregan described as:

Lot 4, Tract. 1279, FIRST ADDITION TO MONTE VISTA RANCH, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the # ts, heredit t and all other rights thersunto belonging or in emwise pow
or hereafter appertaining, and the rents, iasues and prolits therooi and all fixtures now or herealter attachod to or used in conrmmrtion with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **FIFTEEN_THOUSAND ..AND NO / 100ths*****

. Dollars, with interest thereon accordmg to fhn tecmn of & promissory
niote of even date herewith, pa,able to benehc::ry ar order and made by Lrantor, the tHinal payment of principa’ and interest heréol’ if

not soonsr paid, fo be due and payable _per. terms of note. .
The date of maturity of the debt secured by this :m'mment is {Natt. steted above, on which tie {ina! ionszaliment of the oots
becomes due and payable. Should the grantor either agree to, atternpt to, or'gctually s=ll, convey, or assign all (oc any part} of the proc-
- erty or all (or any part) of grantor's interest in it without lirst cbtammg the written consent or approval of the Geneliciary, then, af fhe
beneliciary’s option*, all obligations secured by this instruzrent, irrespoctistp of the meturity dates ~xpreased therein, ar iwm" 2ipll e
come immediately due and payable. The execution by grantor of an earnest Fapney agresmert®® dors pot constifute a sals, rors
assignmen?. %
To protect the socurity of this trust deed, grantor agrees:
1. To protect, preserve ard maintain the property in good condition and repair; not to remove or demolizh any building < i
provement therson; not fo comumit or permsit any waste of the property.
2. To complete or restore prompiiy and in good and habitable condition any buiiding or improvement which sz be constructed,
damaged or destroyed thereon, and pay when due 251 corts incucred therefor,
3. To comply with all laws., ordinances, regulations, covenants, conditions and restrictions effecting the property ; it the beneliciasy
i so requests, fo join in exewx;ng such dnarcing statemests puursaant to the Uniform Commercial Code a3 the Beneliciary amay resuire and
i fo pay lor filing samme in the proper public oifice ar offices, as well as the cos! of all lisni searches made by liling vificers or searching
t agenries a3 chay be deermed desirable by the bem!.-aafy
i 4. To provide and comtimuously maintain insurance on the buildings now or hereafter erected on the propespobiagyldcable
damage by fire a.ad el other bazards as the benelicary tay from time fo time require, in an amount not lezs than §
written in compaiier acceptable 1o the beneficiary, with foss payable 1o the latter; all policies of insurance shall b delivered to (he o
ficiary a3 soon &s incared; if the graveor shail teil for any resson fo procure any such insurance and to deliver the palicies to the hanaficiary
at least fifteen days prior io the expiration ol any policy of inmirance now or herealter placed on the Luildings, the Densficiary masy pro-
cure the satne st gfrantors experme. The amournt codlected under any fire or other insurance policy may be applied by bensliciary upan
ary indedeedneey arcurod Sereby ard in smich order as beneliciary may determine, or at option of benehcmrv the entire amount so coliscted,
or oy part thereof, ey be released to grantes. Sech applicalion or relesse thall not cure or waive any delauit or notice of defaull hare-
wrdfer or svaiidare am" 2ot Jore prirseesd to wch notics.

5. To keep the property free from cousiruction liens and to pay all taxes, assessments and other charges thai may be levied of
amsesmad wpon or afairat the propecty belore any part ol such taxes, assessments and other charges brcome past due or delinpient and
prmﬁ‘v deliver reveipts therefor to beneliciary; should the grantor fail to mske payment of any taxes, e&wcsnwn 5. infurance preadume

lans or other charfes payable by grantor, either by dirsst payment or by providing benseliciary with tunda with w hich 1o make suck p-fn -

ment, berelicizry mewy, at its option, make payment thereol, and the amount so paid, with interest &t ths rate sof lorth in the pof=
secared hereby, fofether with the obligations described in paragraphs 6 and 7 of this trust dead, shali be added to and Become 8 part of
the debt secured by this trust deed, without wasver of any rights arising from breach of any of the covenants hereof and for xurh pavments,
with interest az aforesaid, the property hercinbefors dexcribod, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payabls without notice,
and the nionpayment thereof shall, at the option of the beacliciary, rendsr all sumas secured by this frust deed immediatsly du= apd pay-
able and constitute a broach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost ol title search as well as the other costs and expenses il the
trustee incurred in connection with or in enforcing this obligation and trustese's and aftorney’s fees actually incurred.

7. To appear in and defend any action or procecding purpcrting to alfect the sscurity rights or powers of baneficiary or frustoe;
and in any suit, action or proceeding in which the beneficiary or trustec may appear, including any suit lor the loreciosure of this deed,
to pay all costs and expenses, mcludmg evidence of title and the bensticiary's or trustee’s attorney’s fees; the aimunt of atiorney's fess
mentioned in this paragraph 7 in all cases shall be tixed by the trial court ard in the event of an appeal from any ;uc.émont or desren ol
the frial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable az the benaficiary's or trustes’s at-
torney’s fees on such appeal.

It is mutualliy agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or cordenmisation, bene .
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable B3 compenzation lor such taking,

NOTE: The Trust Desd Act provides that the trustes hersunder mus? be either an stlumey, who is en active mamber of the Oregon Siate Bar & bank, trest ceenpiny

or savings and loan association authorized to do businsss under the laws of Grepea or the Uniled States, a titie Insurance rompany euthorized in Insuve Title o real
" properly of this state, its subsidiarles, affiliates, agents or branches, the Unlied States or any agency thersel, or an escrow agent licenssd under ORS 636,505 to 86 543,

*WARNING: 12 USC 1701j-3 regulates and may Grahibit exerciss of this eption.

**The publisher suauesta that such'an agmmem address the Issue of ohtaining beneficlary's consent In complate delail
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which are in excess of the smount required tc pay all 1 co3ts, exp and attorney's fees necessarily paid or incurred by grantor
insuch proceedings, shall be paid to beneficiary and spplied by it first upon any reasonable tosts and expenses ard attorney’s fees, both i

in the trial and appellats courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upoe the irdebted-
nessisécitred: hereby; and- granfor agress, at its own expense, to take such actions and execute such instruments as ahall e pecesssry |
in obtaining such P tion, promptly upon beneliciary’s request, i
“1u79, At any time and from time to time upon written request of Eeneficlary, payment of ita fess and presentation of this deed and |
the note for endorsement (in case of full reconveyances, for cancellation), without atiecting the liability of any person for the paymert of !
the. indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b} join in granting any earement or Crect-

ing ‘any’ restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereal; (d)
reconvey, withotit warranty, all or any part of the property. The granise in any reconveyance may be described as the "person or peranons
legally entitled thereto,” and the recitals therein of any matters or incts shall be conclusive proof of the truthlulness thareo!. Trustse's
fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednasy hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise ccllect the rents, issues and prolits, including those past
due and unpzid, and apply. the same, less costs and expenses of operation and collection, including reasonable aftorney’s fess upor acy
indebtedness secursd hereby, and in. such order as beneliciary may determine.

“11, The entering upon and taking possession of the property, the collecticn of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relesss thereo! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant tc such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's pecformance of any agreament hereunde s tine
being of the egsence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immmediatels
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust deed in equily 83 & mortgage or direct the
trustee fo foreclase this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
Jaw or in equity, which the beneficiary may have. In the event the benoficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notica of default and election to seil the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereoi a3 then required by law ami proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, Affer the trustee has commenced foreclosure by advertisement and ssle, and at any time prior to & days belore the date the
trustee -conducts the sale, the grantor or any other person so privileged by GRS 86.753, may cure the delault or delauits. 11 the delauit
consists of a lailure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entize amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that is vapable of bwing
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the do-"
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts providad by jaw.

14. Otherwise, the sale shall be held on the date and at the time and plsce designated in the notice of sale or the firme in whichk
the-sale may be postponed as provided by law. The trusten msy sell the propesty either in one parcel or in separate parcels and shall eell
the parcel or parcels at auction to the highest bidder for cask, payable at the time of sale. Trustee shall deliver to the purichese: 11y thewaei
in form as required by law conveying the property so sold, but withost asy cowenant or WRTAOly, expiess of implied. The recitais am the
deed of any matters of fact shal! be conclusive proof of the truthiulness iherwol. Any person, esciuding the trustes, bt racie fing the
grantor and Beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided berein, trusiee shall apply the proceeds of sale to paymwnt of {1] the ox
penses of sale, including the compernsation of the trustee and a ressomeble charge by trustes's atfocnzy, (1) to the chiigstion secured B3
the trust deed, (3) to all persons having recorded liens subsequent to the irterert of she trusiee in the truvt derd as therr intecasfs oy
appear in the order of their pricrity and (4) the surplus, if any, fo the Lrenfor oF 20 any RICCHSKOr [0 interest entitied (o sech murpiuy

: 16. Beneficiary may from time fo time a8ppoint 8 pucCeiScr OF BUCCRISOrY (O any frusire named herein of 10 AITF MICCHMER  (nartee
appointed hereunder. Upon such appoinimsas, and without converance to the sucoessor trusine, the latter shall be vewed weih ali title
powers and duties conlerred upon any trustee herein d or apoointed bersunder. Euch such sppointment and subsiitution shei T
made by written instrument executed by bensficiary, which, when recorded in the mortgage records of the connty o countms in whitk the
property is situated, shall be conclusive proof of proper appaintment of the successor frustee.

17. Trustee accepts this trust when this deed, duly execitad and scknowieded, is made B public record s provides by inm. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of frust or of any action o perwmnding o which geantoe
beneficiary or trustee shall be a party unless such action or proceeding ia brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bermficiary’s sucomssor in intarest tial the grantor i3 iambully
seized in fee simple of the real property and has a valid, unencumbered titia thereto

and that the grantor will warrant and forever delend the samo against all persons whameoever.

The grantor warrants that the proceeds of the loan represented by the above described note srxd this trus? deed Gre

(a)* primarily for grantor's personal, family or household purpos=s (e Important Notice beiow ),

(b) for an organization, or (even if grantor is a natural person) are for business or commwrcial pusposes.

 This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledators, devisees, adminisicators, srecufars.

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including plediee, of the cosdrect
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is undersiood that the granter, trustee and/or beneliciary miay each be more than one person; thar
if the text so requires, the singular shall be takea to mean and include the plural, and that generally all grammatical changee shall i
made; assumad and implied to make the provisions hereof apply equally to corporations &nd to individuals.

IN WITNESS WHEREOF, the grantor has executed this i fe day and year first above written.
e

* [MPORTANT NOTICE: Dalete, by lining owt, whichevar warranty {a) or (b) is
not applicakle; if v (a} is cpplicable and the beneficary Is a creditor
as such word Is dsfined in the Truth-in-lending Act and Regulatien Z, the
beneficiary MUST comply with the Act and Regulation by making regquired
disc} ; for this purg use Stavens-Mess Form No. 1319, or eguivalent.

If complicnce with the Act Is not required, disreggrd, this notice. T
oy 7 k) e
. e STATE OF 1 , County pf -y - X ceeene.) SS.

Lol ‘This instrument was acknowledged before me on .../ AZUALY. yis
by ROBERT JAMES LEISTER and RDRIA SUE LEISTEN .~ .
e This instrument we7 acknowledged before me o
by ) . .
MARS CFE-LEHEY
COMMTHISER04E
NOTARY PUBLIG - CALEFO'RNA
AN DIEGO-COUNTY. -~ 4 S EA, Sl 77 A :
s Myc;omm.Expires Feb.(13.199'r";§ f : : Notary Public for Gesgen

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of . Mountain Title Corpany the ___31st
of — o Jap. oo oo ADL 19,95 ar_ 2245 ociock - P._M.. and duly recorded in Vol M95
e B ' . "M‘r’n-rgnsna on Page L2200
‘ . Bermetha G. letsch, Lounty Clerk

By Modar o hsee fEAL ol e




