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TRUST DEED VUi‘ NS5} Jag

THIS TRUSTDEED maade this’. 20th. day of ....3anuary _!9.“.-‘:;.45,‘.,befween
DONALD NELSON and JO ROCHEL NELSOM, each as_to_an undivided 0’1 -—hal‘ interest

- ASPEN TITLE & ESCROW, INC. - el ot 4
...WILLIAM G. WALDEN .

e ey 88 Benaficiary,

. : WITNESSETH:
Grantot zrrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Klamath County, Oregon, described as: ;

‘SEE- LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE :
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.......

THIS TRUST DEED IS JUNIOR AND SUBORDINATE TO A CONTRACT IN FAVOR
OF IVAN H. BOLD AND CLARA E. BOLD, TRUSTEES, UNDER THE BOLD LOVING
TRUST DATED JULY 31, 1992.

together with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaxmng, and the rents, issues and profits thereol and all lixtures now or heroaftor attached to or used in conmction with
the property.

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and peyment of the sum

of FIFTEENTHOUSANDandNO/ ---—————_“:--—--———V—-—-——---——— —-,
oo m == ($15,000.00) - - - - Dollars, with interest thereon according to the termx of a prosritsory f o
nota ox ‘aven’ date herethh ‘payable to beneficiary or order and made by grantor, the final payment of principal and intevest hases!, if | ‘
i {

niot mner paid, to be due and payable maturity of note 19 ;
- The: date. of maturiiy of the debt sscured by this instrument is ths date, stated above, on which the final instaliment ol the pate |
becomes due and payable. Should the grantor either agree to, attempt to, or actually ssil, convey. or assign all {or -rny part) of the prop- 1
erty or:all (or any part) of granfor's interest in it without first obtaining ife written consent or approval of the beneliciary, then, at the : i
beneficiary’s option*, all obligations secured by this instrument, irrespective of the rmaturity dates expressed therein, or herein, ahall Is- &
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a saie, conveyarse ot H
assignment. ;

To protect the secunty of this trust deed, grantor agreos: ' |

1. To protect, preserve and maintain tho property in good condition and repair; not to remove or demwolish any building or im- : 1
provement thereon; not fo commit or permit any waste of the property. : : !

-+ 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructe-’.
damaged or destroyed thereon, and pay when due aII costs incurred therefor.

3. To comply with all laws, ordi: e8, reg cov ts, conditions and restrictions affecting the propesty,; if the beneliciary
s0 requests, to join in ting such fi ing stat ts pursuant to the Uniform Commercial Code ax the benslicinry mny require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or mearching :
agencies as may be deemed desirable by the benahclary. ;

4. To provide and continuously maintain insurance on the buildings now or Aerealter erected on the propecty sgainst lhgs or .
damage by fire and such other hazards as the beneficiary may from time tc time require, in &n amount not less than § FREUTRDIE WV dlue
written in companies acceptable to the berneliciary, with loss payable to the latter; all policies of insurance shall be delivered to ths bene-
ficiary as soon as msured, if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to tha beneliciacy
at least fitteen days prior to the expiration of any policy of insurance now or hereafter piaced on the buildings, the bensiiciary mav pro
cure the same at grantor’s expense. The amount collected under any lite or other insurance poln:y may be applied by benelic:
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entite amount so oo
or any part thereof, may be released to grantor. Such application or release shall not cure ot waive any default or notice of defoult here.
under or invalidate any act done pursuant to such notice. i

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that mayv be levied of :
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent anid
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, asvessments. mm ance rrmv‘éursi
liens or othsr charges paysble by grantor, either by direct payment or by providing beneficiary with funds with which to ginhe such pay-
ment, beneoliciary may, at its option, make payment tﬁereol and the amount zo paid, with interest at the rate wet focth in the pote
secured hereby, together with the obligations descrtbed in paragraphs 6 arnd 7 of this trus: deed, shall be added o and becomas a part ol
the debt secured by this trust deed, without waiver of any rights arising Irom breach of any of the covenanis herenl and o suck pm n,o.ws
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the wame extont that t
bound for the payment of the obligation herein described, and all such payments shall be imroediately due snd pavah:
and the nonpayment thereof shall, at the option of the banef.lcmty, render all sums secured by this trust deed immed
able and constitute a broach of this trust deed.

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as weli as the other costs and expenmas of the
tmstee incurred in connection with or in enforcmg this obligation and trustee's and attorney’s fees actualiy incurred.

7. .To appear in and defend any. action or proceeding purporting to aliect the security righis or powers of benefiziary nr trusies;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and exponses, mcludmg evidence of title and the heneliciary’s or trustee’s attorney's fees, the smount of stioroe)y’s lees
mentioned in this paragraph 7.in all cases shall be fixed by the trial court and in the event of an appeal from any judgment v decees of
the trial court, grantor further agrees to pay such sumn as the appellate court shall adjudge reasonable as the beneliciacy’s or trustre's wf-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the rxg?-t of eminent domain or condemnation, bene-
ticiary shail have the right, if it so elects, to require that all or any portion of the monies payable as compersation for such taking.

» NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiorney, who is 28 sctive member of the Oregon Siate Bar. 2 bank, trus! empgry
or savings and loan assoclation authorized to do business under the laws of Oregon or the United Stalss, 3 lille inzurance company authorized 'o insure title bo reat!
property of this state, its subsidiaries, atitliates, agents or branches, the Unitsd States or any agency theresf, or an escrow agent licensed under ORS 696,503 1o 696.585
*WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this option.

**The publisher suggests that such an agresment addrass the issue of obiaining beneficlary’s consent in compiete detail.
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y in. excesa of the amount required to pay all 1 cosis, oxp and attornisy’s Jocs necrssacily paid or incireed vy graniar
in such procecdings, shall be ‘paid to bensticiary and spplied by it iirat upon Bny reasonabie costs and expenws ang atiormer s foes, tadih
in the trial and appellate:courts, necessarily paid or incurred by bensticinry in such procendings, and the balance applied tpes the frnfebitad.
ness secured hereby; and grantor agrees, at its own oxpense, to take such actions and exscute such instrummnte 2e shsli he neceasrrs
in obtaining such compensation, promptly upon beneficiary's request,

w90 At any time and from time to time upon written requeat of beneliciary, payment of its fees and preseriniion ! thic deed arse?
the note tor endorsement (in case of full reconveyanced, for cancellation), witkout atfecting the liability of any perann for the payviness of
the indebtedness, ¢rusteo may (a) consent to the making of any mep or plat of the property; () join in granting any easecrsnt oe < yont
ing any restriction thereon; (c) join in any subordination or other sgreernent allecting this deed ot the lien or chasgo thoreat, ('}
reconvey, without warranty, all or any part of the property, The grantee in any recanveyance may be described as the “pertan or ergcen

legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive Broof of the truchfuiness therset Trissree’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detfault by drantor hereunder, beneficiary may at any time without notice, eithes in person, by agest or BV & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness herehy secured, enter upen and tehs
possession of the property or any part thereof, in its own name sue or otherwise collect the zents, issues and pralits, including thoss pase
due and unpaid, and apply the same, less costs and expenses of operation and collection, including remsanable attornex's tees yipes ar;
indebtedness secured hereby, and in such order as boneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proweeds of tire
and other insurance policies or p ion or awards for any taking or damage of the Property, and the application or release therent as
aforegaid, shall not cure or waive any default or notice of default hereunder or invalidate any &ct done pursuant to such roti

ent of any indebtedness secured hereby or in grantor’s performaice of any agreement hereunder, firme

the beneticiary may duclare all sums secured fierely immmediatedy
fo foreclose this trust deed in &Quity 85 a morifage ¢
rect the trustee to pursue any other right or remes

HY,

s .. 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior 1o § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the detault or drtaults Tf the Jdefault
consists of a failure to Pay, when due, sums securcd by ths trust deed, the default may be cured by paving the rntire ameount die af the
time of. the cure other than such portion as would not then be due had no default occurred, Any other defauit that 1a capable nl fwing
cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in addition tn carring the da.
fault or defaults, the person elfecting the cure shall pay to the beneliciary all costs and expenses actunlly incucred in epforcing
the obligation of the trust deed together with frustee's and attorney’s fees not exceeding the amocunts pr

: 14, Otherwise, .the sale shall be held on: the date and
the sale may be postponed as provided by law. The trustee may seil the property either in one parcel or in separ
the parcel or.parcels at auction to the highest bidder for caskh, payable at the time of sale. Trustee shall deliver to the pure ity dmoif
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals o fhe
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, bt Irviuding rhe
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustss shall apply the proceeds of sale to pavment of (1} the ex.
penses of sale, including the compensation of the trustee and a reasonabla clarge by trustee's attorney, (1) to the obligation secrired by
the trust deed, (3).to all persons having recorded liens subsequent to the interest of the trustee in the trust deed 82 their interests mas
appear in the order of their priority and (4) the surplus, it any, to the grantor or to ANy sUCCEesSOr in interest entitied to sych Br g

16. Beneficiary may irom time to timse appoint a successor or successors fo any trustee named harein or to any successsr (ristee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with sil tigje.
powers and. duties conferred upon any trustee herein d or appointed hes ler. Each such appointment and suhstitution hall tw
made by written instrument executed by beneficiary, which, when recordad in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee. :

17, Trustee accepts this trust.when this deed,. duly executed and acknowledged, iz made a public record as pr el by o, Trisstes

is not obligated to notity any party hereto of pending sals under any other deed of trust or of any action or procending in which geantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.
- The grantor.covenants and agrees to and with the beneficiary and the beneficinry's muccessor in interest thar the grantor ix lavwiuliy

seized in fee simple of the real property and has a valid, unencumbered title thereta

except as set out on the first page hercof.....

and-tkat th
Vo The 2 ibed J 8 trust dend fire:
purposes ('see Important Notice below ),

‘(b) tor an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applics to, inures to the benefit of and binds all parties hereto, their hairs, legatees, devisees, adrminiztrators, erocyfor
personal representatives, successors and assigng. The term beneficiary shall mean the holder and owner, inciuding pledger, of the contrae?
secured hereby, whether or not named. as a beneficiary herein.

" In construing this trust deed, it is understood that the grantor, trustes and/or beneticiary may each be more than oo presan that
if the context so requires, the singular shall be taken to mean and include the plura), and that Benesally ail grammatical changes sheif e
made, assumed and implied o make the provisions hereof apply equally to corpordfions and tc individuals,

IN WITNESS WHEREOF, the grantor has executed this insgfument the day and vear first above writie o
boneficiary MUST comply with the Act and Regulction by meaking raquired

disclosures; for this purpose use Stevens-Nsss Form Mo. 1319, or squivaient,

If compliance with the A<t is not required, disragard this notige e
L STATE OF ER4EER Bounty of LM lpiiee )ss.
RIS ' This instrument was ack owledged before me on . +an e e £f -
by ... Amihos 7%2/434/ e T
T'his instrument was acknowledged before me on .
as

“of

* IMPORTANT NOTICE: Dolete, by liniﬁg out, whichever warranty (o) or (b) is

not applicable; If y {a) is appli and the benaficiary is a creditor
as such word Is defined in the Truth«in-lending Act end Regulation Z, ths

// . Yotary Public for Ore
L, . S A S
- My commission expires . % W IE LS

REQUEST FOR FULL RECONVEYANCE (To ba vied auly whan sbligatisns have been paid.}

. . et " 2y Trustee
nod is the legal owner and holder of all indebtedness gacurot by the foregoing trust deed. Ail suss seenresdt by fhe toist
I

The undersig
ave boen fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to your undder the terme of thae
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust desd {which ace delivered to vens Porewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the ferrms of the trust deed (he evrate nem

held by you under the same, Mail reconveyance and documents to ... ... .

DATED;:' . o o I . '1'9
Da not losa'or destroy ‘this Trust Deed OR THE NOTE which it securss.

Both must be deliverad to the trustee for cancellation hefore e e
yanee will be made. . 1 S e L Benwlicinry
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‘EXHIBIT "A"™.

- PARCEL 1:

The West 25 feet of the f'/ollowing described property in the
County of Klamath, State of Oregon:

Commencing at the Southeast corner of Block 12, FIRST ADDITION
TO THE TOWN OF BONANZA and running thence West along the South
line of said Block, a distance of 75 feet; thence North a
distance of 48' 3 1/2" more or less to the Southeast corner of
parcel conveyed to Bray in Book 163 at Page 253, Deed Records;
thence East along the South line of said Bray Parcel to the
Southeasterly line of said Block 12; thence Southwesterly a
distance of 58' 6 1/4" more or less to the point of beginning.

PARCEL 2:

The West 50 feet of Block 127, FIRST ADDITION TO BONANZA, in the
county of Klamath, State of Oregon.

'CODE 11 MAP.3911-10CA TL 5800
CODE ‘11 MAP 3911-10CA TL 5300

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Aspen Tizle Co . the 31st dav
of Jan A.D.,19_95_  at__3:39 oclock P_M.. and duly rccosded in Vol __ M9S5S
of Mortgages on Page __-_2230 .

Bernetha G. \L(az%sch ~County Clerk

By L oicicdos: N Vi g2 Bl Aty

FEE $20.00




