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v THISTRUST DEED, made this ... 11 day of ....% , 19,95, between

Keith E. McClung and Beverly J. McClung m (..?’r-:"m.;’vc;;'-.r
Klamath County Title: Co. i . : et e @8 Trustee, and

, as Beneficiary,

City of Klamath Falls :
R WITNESSETH:
Grantor irrevocably grants, bargains, sells and cenveys fo trustee in trust, with power of sale, the property in

- K1BMALR ... COUNLy, Oregon, described as:

See Exhlbit A" for L gal Description Attached

together with all and singular the ¢ ents, hereditaments and appurtenances and all other rights thersunto belongind or in anywise pow
or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attacked io or used in connection with
the property. i c .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grentor herein contained ssvd payment af the mirm
of **%*Tyenty Five Thousand Dollars. and No/lQQhkAx&skkxikkkskshshhhkahh kst bkt ha kAl sk

FEKRDS .000.00************************’,‘.**.***?"Doﬂarr, with interest thereon according to the tecms of 8 promitsory
note of even date herewith, payable to bensticiary or order and made by grantor, the final payment of principal and interest hereot, i

1ot sooner paid, fo be due and payable January. 31, ey 1998

. ' The date of maturily ol the debt secured by this instrument is the date, siated above, on which the final installment of the note
becomes due and payable. Should the grantor either ajree to, attempt to, or actually sell, convey, or asaign il (or any part) of the prop.
erty or all (or any part) of grantor's interest in it without first obtaining the wiitten consent or approval of the b . then. ar the
beneficiary’s option*, all obligations secured by this instrumment, irrespective of the maturity dstes expressad
come immediately due and payable. The execution by grantor of an earnest money sprecreni®* does not contrilite
assignment.

To protect the security of this trust deed, grantor sgress: -

1. To protect, preserve and maintain the property in good condition and repair; not to remave or demmdish anv building er e
provemen? thereon; not to commit or permit any wasts of ths property.

2. To compiste or restore prompily and in gocd and habitabis condition any building or improvement which sy be constructed,
damaged or destroyed.thereon, and pay when due all costs incurred therefor.

.. - - 3. Ta comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; i} the benelficiars
8o requests, fo join in executing such financing statements pursuant o the Uniform Commercial Code ns the bers 87y may requite mred

 to pay for tiling same .in the proper public office or offices, as weil as the cost of all lien searches made by {iling oificers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings mow or hereslter erected on the propeciy against loes or
damage by fire and such other hazards as the beneficiary may from time to time require, in &n amount pot lexs than £ 25,000, 00
written in companies acceptable to the bensficiary, with loss paysbie to the latter; ail policies of insurance shall be delivarsd to the ieee.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the paiicien fo the bensficiary
at least fifteon days prior to the expiration of any policy of insurance now or hereafter placed on the buj lings, the beneticiary oy pro-
cure the same at grantor’s ex, The t collected under any lire or other insurence policy sy ba appliad by beneliciarsy tipreses
any indebtedness secured kereby and in such order as beneficiary may determine, or &t option of beneficisry the entire arount so wuliected.
or any part thereof, may be released to grantor, Such application or relcazs shall not cure or waive any detault or notice af defaulf jere.
under or invalidate any act done pursuant to such notice.

5. To keep the property free Irom construction liens and to pay all taxes, assesements and othsr chargas that may b=
assessed upon or against the property before any part of such taxss, assessments and other charges become past due or delisnguane ans
promptly deliver receipts therefor to beneficiary; should the grantor fail to maks psyment of any taxes, 2isessments, insurance preminens,
liens or other charges payable by grantor, either by Cirect payment or by providing bensficiary with funds with which to make sech pav-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the satr =t forth in the poie
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shsll be added to and become 8 ps-d of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of tha covenanta horent and for such pavmenrs.
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymenis shall be immedis teiy due and pareble witiout rotice.
and the nonpayment thereof shall, at tho option of the bensficiary, rendsr all sums secured by this trust deed immedistely due ond pas-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title ssarch as well as the other coits and expenies of fha
trustee incurred in connection with or in enforcing this obligation and trustes’s and attorney's fevs actually incureed.

7. To appear in and defend any action or proceeding purporting to aftect the sscurity rights or powers of bastliciary oc étrustes:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the ioreciomire of this desd,
to pay all costs and expenses, including evidence of titls and the beneliciary's or truatee’s sttorney’s iess; the amount of mitorney's fess
mentioned in this paradraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from eny judgment or decree ol
the trial court, grantor further agrees to pay euch sum as the appeliate court shall adjudge reasonable as the beneliciary's or trusatec's at.
torniey's fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shall bo taken under the right of eminert domain or condemnation. brane-
ficiary shall have the right, it it so elocts, to requirs that all or any portion of the monies peyable as compsnuaticn for such taking,

NOTE: The Trust Deed Act provides that the trustse hareunder must be either an allormey, who it an stiive mamber of the Oregon Siate Bar, a bank, frust sempany
or gavings and loan association authorized to do business under tha laws of Oregen or the Usitad Stales, s titie insurance company authorized o Insure title o real
propasty of this state, its subsidiaries, sffillatss, agents or branches, the United Stxies or any sgancy tharedi, o7 32 agent I ¢ under ORS 536.505 1o 96.583.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exercisa of this option. ’

**The publisher suggasts that such an agreement sddress the Issua of abiaining Bensficlary’s consent In compleie detall,
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which are iri excess of thke amount required fo pay all r costs, exp and attorney’s tees nsceasarily paid or incurred by grantor
in such proceedings, shall by paid to beneficiary and applied by it tirst upon any reasonable costs and expenszs and attorney’s fees, both
in'the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, &nd the balance applied upon the indsbted-
ness secured hereby; and grantor agrees, at its own expenss, {0 take such actions and executs such instrumernts as shail be reoessary
in ---“ ining such cc t prompﬁ‘y upon beneliclary’s request,

9. At any time ‘and from time to time upon written request of Deneficicry, payment of its tees and presentation of thiz deed and
the nate for endorsement (in case of full roconveyances, for cancellation), without atfecting ths liabi lity of any person {or the paymwni of
the indebtedness, trustee may (. a) consert to the making of any map or plat of the property; (b) join in gr an.‘:ng ury ensement of crest.
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereo! ()
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described ag the “psrson or persons
legally entitled therato,” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulmmess thereol. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than £5.

10. Upon any default by grantor hereunder, beneliciary ray at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the ret:is, issues and prolity, including thote past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fres upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or dameage of the property, and the application or release therco? as
aforesaid, shall not cure or waive any default or notice of deiault hereunder or invalidate any act done pursuant to such notics,

12, Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement heceunde: tirme
being of the essence with respect to such payment and/or performance, tha bensficiary may declare all sums secured harshy immec J;’nr
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, eith=: at
law or in equity, which the Beneliciary may have. In the event the Beneficiary electe to forecloss by advertisement and sale, the hers.
ficiary or the trustee shall execute and cause to be recorded a written notice of default and clection to sell the propesty to satisfy the ohiiga-
tion secured hereby whereupon the trustee shall fix the timo and place of sals, give notice thereot as then required by law and procesd
to foreclose this frust deed in the manner provided in ORS 85.735 to 84.795.

.. 13, Alter the trustee has commenced loreclomurs by advertisemant and sale, and at any tithe prior to 5 days beiore the date the
trustee conducts the sale, the grantor or any-other perzon go privileged by ORS 86.753, may cure the default or defzeclte. 1 the defali
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire arvount due af the
time of the cure other than such portion as would not then be due had n¢ default occurred. Any other default that isx capabie of Pweing
cured may be cured by tendering the performance required under the obligztion or trust deed. In any case, in addition to curing the de.
fault¢ or defaults, the person etlecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amourts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tirne to whick
the sale may be postponed as provided by law, The trusfee may sell the property either in one parcel or in ssparate parcels and chall g1l
the parcel or parcels at auction to the highest bidder for cash, payable at the time of aale. Trustes shali deliver to the purchassr its deed
in form as required by law conveying the property sc sold, but without any covenant or warranty, express oc implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustes, but including the
grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee shrll apply the proceeds of aszle tu pavment of (1) the rx-

of sale, including the comp ion of the trusiee and a reasonable charge by trustee’s attorney, (2} to the abligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the intereet of the tiustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, if sny, o the grantor or to any successor in interest mntitied to such surplus

16. Beneficiary may from time to timne appoint & successor or successors to any trustee namned Herein of 5 8ny wcesssor Iristes
appointed hereunder. Upon such appointment, and without conveyance to the successor irustee, the latter shall he vested with all titie,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointrment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgege records of the county or counties in which the
property is. situated, shall be conclusive proof of proper appointment of the successor trustes,

17. Trustee accepts this trust when this deed, duly executsd and acknowledged, is made a public record as provided by law. Trustie
is not obhgnted fo notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantar,
benehcmry or trustee shall be & party uniess such action or proceeding is brought by trustes.

* The grantor covenants and agrees to and with ths beneficiary and the beneficiary's succ=sior in mtereﬁ that the grantor is lawiully
seized in fee simple ol the real properly and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes {see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for businass or commercial purposes. .

This deed applies to, inures tc the benelit of and binds all partiea hereto, their hoirs, legatoes, devisers, administrators, executors.
personal representatives, successors and assigns, The term beneficiary shall mean the holder arel owner, including pisdgee. of the contract
secured hereby, whether. or not named as a beneticiery herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken {o mean and include the plural, and that generally ail grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally fo corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

A/ﬁz;/,é .

% IMPORTANT MNOTICE: Deleta, by lining out, whichever warrsnty (a} ar {bj is 4
not applicable; If warranty {(a) is cppllccblo' cnd the !uncﬂticry is a creditar ith E. MCC1ung
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disc! lor this purp usa Stevany-Ness Form No. 1319, or equivalent, Beverly J.L ctlqu

lf :ompchto wlﬁ\ ihu Act i3 not uqnlnd disregard this notice. s
STATEOF OREGON, County of .25 £ 477 i
. This instrument was acknowledged before me on .../ 77« e T e 19T
by ....Keith.E. McClung.and.Beverly. ... McClung .. e
o Thxs mstrument was acknowledged before me con

BEYMI
mgpueuc OREGON

NOTAR
mﬁmssmu NO. 037923
P w cwscsmu ethaf:s SEPT 18, 1998 it

REQUEST FOR FULL RECOMVEYANCE (To be used only when ch!iMonl hove been paid.}

TO: Trustee

The undersigned is the Iegal owner and holder of all indsbtedness recured by the foregoing frust deed. All sumn securedd by the frust
deed ‘have baon fully paid and satistied, You hereby &are diracted, cn payment to you of any sums owing 1o you under the termw of the
trust deed-or pursuant o’statite, to cancel all evidences of indebtedrers secured by the trust deed (which zre deliversd to you berewith
together thh the trust deed) and to reconvey, without warranty, to the partice desifnatsd by the termm of the trust deed the eatate pow
}mld by you undewtbe samo. Manl recenveyancs and a’oaxxm»nfs to .. et e e

T

DATED: ... - i N , 19

Do nct lese or daumy this Twsl Doud OR THE HO’E which H secures.
Both must be. deliverad ta’ihe trustes for ¢ ion bafors b et 4 e e e s e e
r“om"y:m@i *wm Lo made. . . . Beneliciary
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EXHIBIT "A"
The following described real property situate in Klamath County, Orepon

A parcel of land situate in the SW} of Section 20, Township 38 South, Range 9 East ;
of the Willamette Meridian, in the County of Klamath, State of Oregon, being mnre -
particularly described as follows: i

Beginning at a point from which the iron axle marking the Southwest corner of Sectfin

20, Township 38 South, Range 9 East of the Willamette Meridian bears South 0 degrees

15" West 288.10 feet and South 89 degrees 39'20" West 981.75 feet distant; thence

North O degrees 15' East 206.90 feect to a point; thence North 43 degrees 05'30" East

122.52 feet to a point on the Southwesterly right of way line of Lakeport Botlvevard, as B
the same 1s presently located and constructed; thence following said Southwesterly 5
right of way line along a curve to the right the chord of which hears North 41 degrees e
14'05" West 59.00 feet to a point; thence South 60 -degrees 03'00" West 128.75 freet to a
point; thence West 521.38 feet to~a point on the Easterly right of way line of U. 5.
Highway 97; thence along said Easterly right of way line South 8 degrees 35'45" West
91.22 feet and South 3 degrees 37'45" East 135.63 feet to a point; thence East 414.09
feet to a point; thence South 74 degrees 03'25" East 185.31 feet, more or less to the
point of beginning.

EXCEPTING THEREFROM a portion of the SWiSW} of Section 20, Township 38 Seuth, Range 9
East of the Willamette Meridian, in the County of Klamath, State of Oregon, more o
particularly described as follows:

Beginning at a point which is Easterly along the section line bhetween Sections 20 and 29,
Township 38 South, Range 9 East of the Willamette Meridian, a distance of 984 feet from
the corner common to Sections 19, 20, 29 and 30: thence Northerly and parallel to the
section lines between Sections 19 and 20 a distance of 495 feet to a point which is the
initial point of beginning of the description of the land involved; thence Northerly
along the same line and course last mentioned and parallel to the section line between
Sections 19 and 20 a distance of 100 feet; thence North 78 degrecs East 75 feet more or
“less to the Westerly right of way line of the State Highway; thence Southessterly along
“the Westerly right of way line.of the State of Highway a distance of 32 feet; thence in
~a Southwesterly direction to the initial point of this description.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

"Filed for record at request of __ Klamath County Title Cc the 51st day
of Jan LAD, 1995 ar___3:47 o'clock ., P_M., and duly recorded in Vol ___M93 .
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