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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrumem'8 is madeon ........... Janwary 25
19..93.... The grantor is-....James V. Parker. and b : U

( Tm\'u 3 ? !n neficiar s
Cwhich s organized and exnsting

Borrower owes Lender the principal sum of .Forty..Thousand and no/100-=~=m-r=o-mr--romsm——woo
.................................................................. Dollars (LS. S..‘.’.Q 000()0) Thisdebtis uxdum_ d h\ ii wrower’s pnte
dated the same date as this Security Instrument (“Note") whzcl} grmi%esécr monthiy pavments, with the full debt,af niw
paid earlier, due and payable on .......c.coermererrenind February 10, 2010~ " This Sceunty Instrument
i - secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxtonsions apl
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunity of ths
Security Instrument; (c) the performance of Borrowers covenants and agreements under this Sccurity Instrunent and the
Note; and (d) the repayment of "ny future advances, with interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“‘Future Advai.cs™). FUTURE ADVANCES. Upon request to Borrower, Londer, at Leader's option prioe
to full reconveyance of the propu: iy by Trustee to Borrower, may rnake Future Advances 1o Borrower, Such Futire Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes statiag that said netes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trusice, in lrust, with power 0 sale, the
following described property focated ift .....oiievrenanvnnnnond Klamath . ... County, Oregon:

‘Unit B of Building No. 3, Stage II Plat of Tract 1271-Shield Crest Cerdominiums,
according to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

Together with that interest in common areas as disclosed by Declaration of Shield
Crest, Condominiums recorded April 23, 1991, and Supplemeﬁted by Supplemental
Declaration, and recorded November 30, 1994 in Volume M94 Page 36420, Deed records
of Klamath County, Oregon,

Also together with an undivided interest in all those private roads shown on tha
plat and more particularly described in deciaration recorded in Velume M84 Page
4256, and in Easement recorded May 23, 1990, in Volume M90 Page 982&, Desd records
of Klamath County, Oregon. '

Acct. #3910-8B-1802 Key #872406

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITHENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
' NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BCRROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TU BE

ENFORCEABLE."
which has the address of .....9330. St Andrews Cirele . Klamach Falls
. . . [Street] H
Oregon ........... X A0k (“Propeny Address™:;
{2in Code) )

TOGETHER WITH all the improvements now or hereafler erected on the property, and af casemients, rghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all atures now or
hereafter a part of the property. All replacements and additions shall aleo be covered by this Securnty Instrument. Al ofthe
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to grant
and convey the Property and that the Property is unencumbered, except {or encumbrances of recard. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject t0 any encumbrunces of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower shall promptly pay when duc
tand late charges due under the Note,

en waiver by Lender, Borrower shall pay
ote, until the Note is paid in full. a sum ("Funds”) equal 1o
y attain priority over this Security Inutrument: (b vearh

-UNIFORM COVENANTS. Boriowér and Lender covenant and agree as follows:
1. - Payment of Principal and Interest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any prepaymen
. ...._. 2. Funds for Taxes and Insurance. Subject to applicable law or to a writt
to'Lender on the day ‘monthly payments are due under the N
one-twelfth of: (a) yearly taxes and assessments which ma
leasehold payments or ground rents on the Property, if any; {(¢) yearly hazard insurance premiumes and () vearly
mortgage insurance premiums, if any. These items are calied “escrow items.™ Lender may entimate the Funds doe i the
basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guarantoed hy i fods
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the swrow e
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
Lender pays Borrower interest on the Funds and applicable law permits Lender to m
Lender may agree in writing that interest shall be paid on the Funds. Unless an
requires interest to be paid, Lender shall not-be required to pay Borrower an
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fund
purpose for which each debit to the Funds was made, The Funds are pledged as additional sec
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavahle prin
the due dates of the escrow items, shall exceed the amount required (0 pay the escrow items when due. the excess shalt
at Borrower’s option, either promptly repaid te Borrower or credited to Borrower on monthly payments of Funds
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lovids
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refand (o Horrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. na later
than immediately prior to the sale of the Property or its acquisition by Lender, any Fonds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, al] payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and IMpositions atiributuhly 1o fhe
Property which may atiain priority over this Security Instrument, and leaschold paymients or ground rents., any.
Borrower shall pay these obligations in the manner provided in par

ragraph 2, or if riot paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish 1o Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any licn which has priority over this Security Insirument u
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: () contests 1n posod
faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinton operate (o
prevent the enforcement of the fien or forfeiture of any part of the Property; or (¢) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determunes that any p
the Property is subjsct to 2 lien which may atiain prionty over this
notice identifying the lien. Borrower shall

- of the giving of notice. ‘

‘ 5. Hszard Issarance.  Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included sithin the term “extended coverage™ and any other hazards for whick Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreascnably withheld.

All insarance policies and renewals shall be acceptable to Lender and shall include a standard maortgage clause.
Lender shall have the right 1o kold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
ali receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securit ¥ 1s not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrumnent, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedis to repair o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin
when the notice is given. ) . o -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and-2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall-pass te Lender to the extent of the suMms securce by this §
Instrument immediately prior to the acquisition..

6. Preservation and Maintenance of Progerty; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Sccurity Instrument 1 on a leaschold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property. the icasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 17 Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may sipmfi
Lender's rights in the Property (such as a proceeding in dankruptey, prohate, for condemnation of ta ¢ © faw
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionity oser this Securiny
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repams Althaugh
Lender may take action under this paragraph 7, Lender does not have to do so.

..~ Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow or seaured by this
Security Instrument. Unless Borrower and Lender agree 1o cther terms of payment, these amounts shali hear interest from
the date ‘of disbursement at the Note rate and shall be payable, with interest, upon noticc from Lender to Barrower
requesting payment. '
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time a5 the requirement for the
insurance terminates in accordance with Borrower's and Lendér's written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causs for the e peciion

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguentizl, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of candemnanion, are herebny
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurent shall be reduc
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedia
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halance shali
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the native 3o
given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail nat estend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amuunt of - Paymente

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any s
interest of Borrower shall not operate to relcase the Liability of the original Borrower or Borrower's succensars in
Lender shall not be required to commence proceedings against any successor in interest or refisse to cstend s
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any dema
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any ript
shall not be a waiver of or preclude the exercise of any right or remedy. .

11. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and o
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower wil
Instrument but does not execute the Note: (a) is co-signing this Security Insirument enly 1o
that Borrower’s interest in the Property under the terms of this Security Instrument: (b 1 not personaih
the sums secured by this Security Instrument; 2nd {c) agrees that Lender and any other Borrower may
modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument or
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument is sublect to 2 law wh
-charges, and that law is finally interpreted so that the interest or other loan charges coli
connection with the loan exceed the permitted limits, then: {a} any such loan charge » t
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from
permitted limits will be refunded to Borrower. Lender may choose to make this refund by redum
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the red
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable faw- has the offeor of
rendering any provision of the Note or this Security Instrument unenforceable according to its terma, Lender, ot jix opton,
may require immediate payment in full of all sums secured by this Security Instrument and m Lo any semtedues
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in ¢
paragraph 17. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delinening 1t or by
mailing it by first ciass mail unless applicable law requires use of another method. The notice shall b direoted to the
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lendsr <hall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to 1io er Ay ope
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when piven as pronsdad
in this paragraph. :

15. Governing Law; Severability. - This Security Instrument shail be gaverned by federal Tiw and the faw of thy
jurisdiction in which the Property is located. In the event that any provision o7 clause of this Sccursts Instrument
Note conflicts with applicable law, such confiict shall not affect other provisions of this Sccursty Instrumont or the Non
which can be given effect without the conflicting provision. To this end the provisions of this Secunty fncrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiny Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s nat o natura
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sgme
secured by this Security Instrument. However, this option shall not be exerciscd by Lender if excrone s prohubied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall p
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must poy alf 3
this Security Instrument. If Borrower £5ils to pay these sums prior 1o the expiration of this persod, | ender Wy s oL any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower <hall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other periedd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contmned i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ne accelersunm
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such sction as Lender max
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to" pay the sums secured by this Security Instrument shall continue unchanged. Upon ramstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as 1f ro acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17
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~ " NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree 25 follows:

©*"19. Acceleration; Remedies. Lender shall give notice to Borrower grior o acceleration following Berrower's breach of
any covenant or agreement in this Security Instrumenit {but not prior to acceleration under para graphs 13and 17 unleas applicablc
law provides otherwise). The notice shall specify: (a) the default; (b) the action requized 10 cure the default; o) a date, o Toss
than 30 days from the date the notice is given to Borrower, by which the default must be cured: and () that failure to cvire the def
on or before the date specified in the notice may result in acceleration of the sums secured by this Secunty Instrument and
of . the Property. The notice shall further inform Borrower of the right to reinstate afier accclerting and the 1l shito hang a oo
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. 1 the ¢

on or béfore the date specified in the notice, Lender at its option may require immediaic pavment in full “ums secured by

this Security Instrument without further demand and may invoke the powerofsale and any other remedios permitted by appt :
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics prnaded in this paragraph 19 inchding
but not limited to, reasonable attomeys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o exectts a wristen sotice of the o
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notics 1o be recor
county in which any part of the Property is located. Lender or Trustec shiall give notice of sale in the manncr prosenbed b
applicable law to Borrower and to other persons prescribed by applicable law. After the time reguired by applicable baw, Trusice,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the fime and pirce. and undes thee
terms designated in the notice of sale in one or more parcels and in any order Trusize determines, Truster Bty posipond sale of
all or any parcel of the propeity by public announcement at the time and place of any previously schodule
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without ANY COVENRAT O W arramy. exprosd

. orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Frustee shal
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee s
and attoriteys’ fees; (b) to all sums secured by this Security Instrument: and (c) any excess to the person or persons lenalls entitded
to it.

sale, ender or 1is

20. Lender in Possession. Upen acceleration under paragraph 19 or abandonment of the Property. Lender G penon. by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Preperty sad Lo

the rents of the Property including those past due. Any rents collected by Lender of the receiver shall be applied first to pasian
of the costs of management of the Property and collection of rents, including, but not limited to, receivers fees, promsme on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sccurity Instrumeni.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shali request Truvice o
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing deiv secured by tlns Sccunn
Instrument to Trustee. Trustee shall reconvey the Property without warranty 1o the person or persons fegally entitled o it dvr o
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and BPPOINL & SUCCTNSOF IFNsteT 1o any Thiser
appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to all the
conferred upon Trustee herein and by applicable law.

*23. Use of Property. The Property is not currently used for agricultural, timber or graving purposs.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ foees™ shall in finke any altorney s feed
awarded by an appeliate court. )

’ 25. Riders to this Security Instrument. If one or more riders sre exccuted by Borrower and recorded together wir
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supgpi:
the covenants and agreements of this Security Instrunent as if the rides(s) were a part of this Scourity Instrumeni. 1€
Applicable Box(es)} -

tile. power and duties

(J Adjustable Rate Rider - O condominium Rider T3 2.4 Family Rider
O Graduated Payment Rider O Pianned Unit Develupment Rider

- . W
I Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Covenants conteined in this Seounrity lnstrumeny
and in any rider(s) exccuted by Borrower and recorded with it.

G qdzsﬂ%ﬁwﬁarker - - Hamower

[Space Below This Line For

COUNTY OF ........... KLAMATH

: L . garv. 1€
The foregoing instrument was acknowledged before mie this ..o 2188 day of January, 1953
’ e : {date)

by James V. Parker and IGladyé E. Parker

{person(s) acknowledging)
, ' OFFICIAL SEAL
- My Commission expires:{’ KAY E.DQOLITTLE
NOTARY PUBLIC - OREGON
COMMISSION NO. 037507 Lt e WG (Seals

COMMISSION EXPIRES SEPT. 13, 1958 F Notary Pubhe

MY

This instrument was prepared’by ... Klamath First Federal Sav

W
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - Klanath Countyv Title the 2lgs
of Jan. AD.,19_95 at_3:47 oclock ___P. M., and duly reconded in Vol, _MOS
v of Mortgagzes : on Page ; .
- . Bernetha G. Letsch, County Clerk
_FEE $30.00 ' By Sl¥ecdione S0y 10ie g plais




