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: (Rural Housing)

v

County, Oregon, whoss Post office address

- Box 416 ; o 97623

= . — - n » 8 grantor(s), horein
- called “Borrower,” : ¢ inistraticn, Unj tes Department of Agriculture, acting through r.’ifz

—-» Oregon_97204 » 8 trustee, herein called “Trustee,” and the Unjicd
rs Home Adminjstration, United States Department of Agriculture, as bone.
overnment as evidenced by one or more promissory note{s} or assumption
1 executed by Borrowsy, 1 Payable to the order of the Government, atthar-
¢ option of the Goveinment upon any default by Borrower, zng is deseribed

Annual Rate Due Date of Finat

5-,>Dateoj?blirrz‘:fr.umfnt- N ; . | ofIntgre:! Instoling oy -

January 20 1995 $57.680.00- 8.07 January 20, 2025

T ‘,"THVI“’sf_;_mu‘s'r:ﬁézn'.IS}';BEING'}R&RECORDED T0 CORRECT THE Ligay DESCRIPTION

T And the niote ‘evidences 3 loan'to Boirower, and the Gov'emménl, atany time, may assign the note ang ingure the pay.
“merit -thereof ‘Pursuant 4 Title V- of the Hoitsing At of 1949 o any other statutes administered by the Farmers Home

Administrauon-; : ]
And it js the burpose and intent of this instrumen that, among other things, at 4] limes when the note is hield by the
Govemment, or in the event the Government should rument without insurance of ths note, thi instrisment
all secure ; i , this i ent shall not socure PAYment af
i i demainy mortgage

Now, THEREFORE, i i he loan(s),

AVEYS, warants and
mortgages to  Trustee foll ibed prope

Oregon, Coumy(:’c.s) of

This document being rerecorded to correct lega]l description
§ Return; Klamath County Title co

FmHA 19379 OR (Rev. 5.92)




together- with all rights (including the tight 16 mining preducts, gravel, oil, gas, coal or other minerals), tnterests, casements,
hereditaments and appurtenances thereunto ‘belonging, the rents, issues, and profits thereof and revenues and income there-
from, all improvements and personal propsrty now or later attached thereto or reasonably necessary to the use thereof,
including, but. not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or fimanced in
whole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time
owing to Borrower by virtue of any sale, lease, transfer, conveyance, of condemnation of any part thereof or interest there-
in-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, grantees and assigns forever,

-IN TRUST, NEVERTHELESS, (a) at-all timmies when the note is held by the Government, or in the evernt the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and
any renewals and extensions thereof and any. agreements contained therein, including any provision for the payment of
insurance or other charge, (b) at all times when the note is held by an insured holder, to sccure performance of Borrowes's
agreement herein to indemnify and save harmless the Government against joss under its insurance endorsement by reason of
any default by Borrower, and (c) in any event and at_all times to secure the prompt payment of all advances and expendi-
tures made by the Government, with ‘interest, as hereinafter desceibed, and the performance of every covenant and agree-
ment of Borrower contained herein or.in supplementary agreement, the provisions of which are hereby incorporated herein
and made a part hereof.. . . S TRTI T Co

.. -BORROWER for. Borrower's seif, Borrower’s heirs, executors, administrators, saccessors and assigns WARRANTS the
property and.the title thereto unto, Trustee for the benefit of the Government against all lawful claims and demands whatso-
ever .except .any liens, encumbrances, easements, reservations, or conveyances specified hereinabove, and COVENANTS
AND AGREES as follows: L )

(1) To pay promptly when due any indebtedness to the Government hereby sccured and to indemnify and save harm-
less the Governmient against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern-
ment, as collection agent for the holder. - ; .

-(2)-.. To pay- the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration. o

.. (3) - If.required by the Government,.10 make zdditional monthly payments of 1/12 of the estimated annual taxes.
assessments, insurance premiums and other charges upon the mortgaged premisez.

__(4)__Whether or not the note is insured by the Government, the Government may 3t any time pay any other Fmosiris,
including advances for payment of prior and/or junior iiens, required herein to be paid by Borrower and not pasl by Bor-
rower when due, as well as any costs and expensss for the preservation, protection, or enforcement of this lien, as advances
for  Borrower's account.. All such advances shall bear interest at the rate bomne by the note which has the highest interest
rate. . ’

(5) :: All,advances by the Government, including advances for payment of prior and/or junios liens, in addition 1 any
advances required by the terms of the note, as described by this instrument, with interest shall be immediately due and pay-
able by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Ay payment made
by Borrower may be applied on the note or-any indebtedness to the Government secured hereby, in any order the Govern-
ment determines. TR L Ik R :

:-(6) .- To use the loan evidenced by the
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note soleiyforpd:poscs suthorized by the Government.
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(7)  To pay when due all-taxes, liens, judgments, encumbrances, and mssesuments tawfully attaching to o7 smcwsci
against-the property, inclyding all charges and assessments in conncciion with water, water rights, and waler stock pertaining
to or.reasonably necessary to the use of the real property described ahove, and promptly deliver to she Governynent without
demand receipts evidencing such payments.
® To keep-the property: insured as required by and under insurance policies approved by the Government and, at
o« itsirequest, to deliver such policies to the Government.
L {9y To rmaintain improvements in good repair and make repairs required by the Government, and not to abandon the
- property, or cause Of permit waste, lessening or impairment of the security covered heteby, o, without the written consent
“of thé ‘Government, cut, remove, or Tease any timber, gravel, oil, gas, coal, ot other minerals except 3s may be necessary for
ordinary domestic purposes.
“1(10)" To comply with all laws, ordinances, and regulations affecting ths property.
(11) To pay or reimburse the Government for expenses reasonably necessary of incidental to the protection of the lien
and priority hereof and to the enforcment:of or-the compliance with the provislons hersof and of the note and any supple-

mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
‘the property, costs-of recording this and other instruments, attomeys® fees, trustees” fess, court COsts, and expenses of ad-
vertising, selling, and conveying the property.

(12) Except.as othemrise.provided by. the Farmers Home Administration regulations, neither the propesty rot any
portion thereof or interest therein shall be leased, assigned, sold, transfesred, or encumbered, voluntarily or othorwise, with-
out the written consent of the Government, The Government shall have the sole and exclusive rights, as beneficiary here-
. under, including but not limited to the power 0 grant consents, partial releases, subordinations, and satisfaction. and no
insured holder shall have any right, titlc or interest in or to the lien or any bensfits hercof.

(13) Atall reasonable times the Government: and its agents may inspect the property 1o ascertain whether the cov:
enants and agreements contained herein or in any supplcmentary agreement are being performed.

(14) This instrument secures to the Government the repayment of the debt evidenced by the note, inciuding all adjust-
ents, renewals, extensions or modifications in the interest rate, payment terms or balance due on the loan: the payment of
afl other sums, with interest, advanced under paragraph 4; and the performance of Borrower's covenants and agreements

(a) adjust the interest rate, payment, terms Ot batance due on the
loan, (b) increase the: to deferred interest on the outstanding principal batance, (Y extend of
defer the maturity of, ; yments on, the debt cvidenced by the note or any indebicdness to
the Government secured by this instrument, (d) release any party whe is lisble under the note o1 for the debt from Liabiiity
to the Governme t, (e) release portions of the property and subordinate its lien, and (fy waive any other of its rights under
this instrument. Any and all this can and will be done without affecting the lien or the priotity of this instrument or Bot-
rower’s or any other party’s liability to the Government for payment of the note o1 debt securcd by this instrument uniess
the Government says otherwise in writing. HOWEVER, any forbearance by the Government-whether once of often~-in
exercising ‘any.: right ‘or remedy under this instrument, or otherwise afforded by applicable law, shall not be a waiver of of
preclude the exercise of any such right or remedy.

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from 3 responsible
coopetrative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower, will, upon the Government's recuest, apply for and accept quch loan in sufficient amount to pay the nate and any
indebtedness secured hereby and to pay for any. stock necessary to be purchased in 3 cooperative lending agency in con-

nection with such loatt. .- ey mrennt .

_..-(16) Default hereunder shall constitute default under any other real estate, or under any personal property o other
secured.instrument held orinsured by the Government and executed or assumed by Borrowzr, and default undar any such
other security instrument shall constitute default hercunder.

QAT SHOULD :DEFAULT occur in the performance of discharge of any obligation in this instrument of secured by
this instrument, or should ‘the parties named as Bortower dic or be declared incompetent, or should any onc of the parties
named-a¢ Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment,-at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indebted-
ness to the Government hereby.secured‘hnmediately due and payable, (b) for the account of Borrower incur and pay
reasonable ‘expenses for repair or mainteriance of and take possession of, operate or rent the property, (c) upon applica-
tion by ‘it -and production of this Instrument, without other evidence and without notice of hearing of said application,
have a receiver appointed for the property, with the usual powers of receivers in like cases. and (d) authorize and request
Trustee to foreclose this instrument and sell the property as provided by law.

(18) ‘At the request of the Government, Trustec may foreciose this instrument by advertisement and sl of the
property as provided by law, for casht or secured credit at the option of the Government; sach sale may be adjournad from
time to time without other notice. than’ oral proclamation at the time and place appointed for such sale and correction made
on'the posted notices; and at such sale the Government and its agents midy bid and purchase as a strangers Trustee at Trustee’s
option may conduct such! sale without being personally present, through Trustee's delegate authorized by Trustee for such
putpose orally or in writing ‘and Trustee’s execution of a conveyance of the property of any part thereot to any purchases
at foreclosure sale shiall be conclusive evidence that the sale was conducted by Trustee personally or throngh Trustee's dele-
gate duly authorized in accordance herewith. = - - :

(19) The proceeds of foreclosure sale shall be applied in the following order 5 the payment of: (3) costs and exXpenses
incident to enforcing or complying with the provisions hezeof, (b) any priot liens required by law or a compriznt court 1o Be
so paid, (¢} the debt evidenced by the note and all indebtedness to the Government sccured hereby ., (&) infencs b
__record required by law cr 2 compéetent court to be so paid, {¢) at the Government's option, any other indebindness of
rower owing to or-insured by the Govetnment, and {f) any halance to Borrower. In case the Government is the suceesaful
bidder at foreclosure ‘or other sale of all or any part of the property, the Government may pay iz dhare of the purchase
price by crediting such amount on any debts of Botrower cwing to of insured by the Government, i the order presribed
above. :
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simn (20)-All powers and'agericie granied i this instrument are coupled with &n interest and arc irevocabie by deathos
- 9th§:fwi’s;e;-and, he rights-and temedies provided in this iristrument are curmulative to remedies provided by law.

¢

- (21) Borrower dgreés that’ thie Govérriment will ‘ot be bound by any present or future laws, {a) prohibiting main-

‘ tenarice ‘of ‘an action for adgﬁcjency‘ju'dgme'nt}ot limiting the amount thercof o the time withi which such actirn mut bo

brought; (b) prescribing any' other statute of limitations; o (¢) limiting thezcondltions which the Government may by regulz:
tion'impose, including the interest rate it miay charge, as a condition of approving a transfer of the property 10 2 rew Bor-
rower. Borrower expressly waives the benefit of any such State laws.

“(22)”1f ‘any part of ‘the loan for which ‘this {nistrument is glven shali be used to firance the purchase, construction of
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sl
or redt the dwelling and has obtained the Govérnment’s consent to do so (a) neither Borrower nor aryone authorized to act

*“for ‘Borrower: will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dweiling o7 will otherwise
make unavailable or ‘deny the dwelling to amyone because of race, color, religion, sex, national origin, handwcap. famthal
status of ‘age, and (b) Borrower recognizes as illegal arid hoteby disclaims, and will not comply with or attempt to enforce any
restrictive covenants on‘the dwelling relating to'race, color, religion, sex, national origin, handicap, familial status oF 3g%.
: ¢+ .- (23) : Thig instrument shall be subject ‘to ‘the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof. -

“-(24) - Notices ‘given hereunder shall be sént by certified mail, unless otherwise required by law. addressed, unless and
until some other address is designated in a notice 50 given, in the case of the Government to Farmers Horme Admintration,

~United States Department of -Agriculture, Portland, Oregon 97204 and in the case of Borrower at the address shown in the
Farmers Home Administration Finance Dffice records (which normaily will be the same as the post office address stated
above:) e s e
i (25 Upon “the : final payment ‘of all ‘indebtedness hereby secured and the performance and discharpe of eech and
every: condition, agreement: and oblipation, contingent or otherwise, contained herein or secured hereby, the Government

-shali request trustee.t0 execute and deliver to Barrower at Borrower's above post office address a deed of reconveyance of
-the- property. within :60: days -after. written  demand by Borrower, and Borrower hereby waives the henefits of ali laws f¢-

quiring earlier execution or delivery of. such deed of reconveyance, . .

e (26) Af any :provision of this instrument or application thereof to any person or circumstances is held invalid, suck

- invalidity. will not. affect other proyisions. or. applications of the instrument which can be given cffect without the invaiid
provision or application, and to that end ,Lhe—provisions,hereof are declared to be severable.

A LS

WITNESS the hand(s) of Borrower this _20th day of —January 19 95...
"Wherever "Farmers, Boﬁé”A&diﬁiéti&tién", ) -
»':'FniHA',',;-'_"Rurgl\.Dévélopniént-, ‘Adninistration" sgys ﬁvis' = Ii {r/j\/\,‘mq +
or. "RDA" may: ppear, thei'term:"United A0 /efl% /3“" .

e At ™ T s Ugtibs E Lt " - e YN N
States fAmerica i‘s’_gubstitu:tgdr. : A/k? } d//f/l’/' /’ﬂ,)ﬁ/ }t‘

, "Sdrah Lynn \Fi{jier "

“ACKNOWLEDGMENT
“FOR OREGON

R g
Rlamath’ c

20t ¢ day of. January 1995, personally appearsd the above-

“'Shan S.. Ferrier. and. ‘Sarah. Lynn Ferrier

B N 5 Bein
‘ ag;;é‘mﬂw’lz’dged t‘he fc:regomg instriiment to be voluntary act ard deed. Before me
SNSONERS - 1, L GFHTE SEAL _
S o eeresse. Ay N nt SEAL' T e
F S Q%’* 1o GENINE JOHNSON ™"« Al AEDUY\
5 5] NOTARY PUBLIC - DREGON- Norary Public.

Sl g S My Commission expires September 28, 1236
f Eis I COUNTY OF KLAMATH:  ss.
g E OF 085

& .
Fited Utuostfat request of Klamath County Title co the 20th day
of - Jan AD., 19 935 a 3:23 oclock —_P._M., and duly recorded in Vol. ,_:ﬂ\mxg ™
of Mortgages z on Page _ 1440 o

Bernetha G. ‘lfc\gtsch 'Coum}i Eicrk ML..}.{:...

By N oxo o e MLVK”! Fliu file 2o ibataia

FEE $25.00
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STATE OF OREGON: COUNTY OF KLAMATH: s,
1§ o

Fited for record at request of Klamath:County Title co  ° the lst dary

of Feb 'AD, 1995 _ar___10:34  oclock AM., and duly rccorded in Vol _ M99
. of Mortgages onPage 2286 .

B : Bernetha G. Letsch ~ County Clerk

FEE $25.00 o ’ . By O A idem g N L L el oA




