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 WHENREGORDEDMAILTO: S

BANK OF AMERICA OREGON
™ Loan Service Center. ...
PO BokTEB T T T

 ‘Geattlo, WA 98124-3825

VHESERVED FOR AUDITOR'S USE ONLY,

: PERSO%‘{; %ITNEE%% CRrREDIT
e T oA A2 2/

31st dayot _January. .18 95 | vetween

Granioy,

- Wiegs addroes s {17300 WHITE GIOOSE DR KRN OB 07607 — -
o ASPEN TTILI & BSCROW, IN{ .

-and BANK OF AMERICA OREGON, Bensficiary, at its above named address.

WHEREAS Grantor has antered into an Sﬁlédhﬁit v}im‘Bcn;ﬁciazy dndar which Bensflaiary agrees 1o lond 10 the Granlor fram tme to tims, subjaci o
repaymant and reborrawing, up to a total amount autatanding at any, pointin timo of:
sayentean thousand four hundred dollars and no cents L

$ _17,400.00 ) Dollara  which Indeblednoca [8 ovidanged by Graniors Agresmem  and  DNedlosure  Giaiement
- Equity Maximizer (R) Home Equity Line of Cradit dated ___J—3]~ , 1995 __, (hereln "Agrasment’). Tha Agreement iz incorparated herein by
rafarencs 38 though tully ol forih,
TQ SEGURE to Bansliclary the rapaymant of the Indeblednasa avidencad by the Agresmant, together with all renawals, modificalions, o¢ axlensions
thareo!, with'interest thereon, the payment of othar sums, With interest theroon, advancsd %o protsct the zecuilly of this Desd of Trust, and the
petformancs of tha tovenants and agreements of Grantor hereln containied, logsthar with intorest thoreon &1 guch sate ac may bo agresd upon,
Grantor does harsby Irrevocably grant, bargain, sell and convey to the Trustos In Trust, wilh the power of sale, tha foligwing asseribed propsayin _

oo Klamath oo County, Stats of Oregon: P&perty_"fax 08 622231
,:;I_Qtizvli,.ﬂloglg;’iti. Tract No. 1081, Fifth Addilim; To Klamath River Acres, In The County Of Kiamath, State Gf Qregon.

-togather wilh all tanaments, hereditamnents, and appurtenances now or hereaftar thersunto belonging or In any wize apperaining, and tw renis, lscues
.and prafitg thereof; it baing the sxpreaa Intent of Granter and Beneficlary that ihis Deed of Tryst and the seigie hsid by Trustee hareunder shall

“eantinue in sf{oot natwithstanding that from time-to-tims no Indebtodnesa of Grantor o Banefliciary under the Agraomsn? may exisi, and ehail survive
as spcurity for all now or add!tional indebtsdnags of Grantor {0 Baneficlary under the Agraement from tUme-to-time aslaing.

"MATUNWTDATELZ?D term of tha Agresmont commences on the dats this Daed of Trust [s exscuted snd shaii end i rot paid Breoss on
P 2t} - e m——————

'VARABLE  INTEREST RATE. This' agfeement contains & Variabls Interest Rata. The interest rafs on Geantor's ingebtedness under ihe Agresman
-may vasy-from Ume-ta-time In acededancs with such rale or rates, as doscribed in the Agreemant,

o To pr@iﬁé_ﬁba‘seéuﬁw of {m: Dsed of Trust, Gra@ur covenants and agrasa:

ot "1. Ty ka,éb the :;'!ro/peny in gn_dd rondition and: }ébhit: to pérml! Ao waste thereaf; to complels any buliding, sluciuse, or improvement being built
.of about to ba bullt thataon; ta restora promiptly any building, stnsturs of improvamsnt therecn whish may be damaged or destroyed, and 1o eomply
with'alt iaws, ordinances, iegulations, covenants, conditions and reslictions atfeoling the property,

! 270 pay before déilhﬁupm all lawiul taxes end AsseBsments ugen tha proparty; ta keep ths propery free and wiear of a5 other charges, Lent or
»encumb}rancqs,rimppmng the security of this Deod of Trust. -

'="3.To keap il bulldings now or hareafter ersctod on the propeny deecribed hersin continuously Insursa against foss by fire, hazards Includad
within the tafm "exiendad ¢overage” and such olhar hazards as Benaficiary may require in an sggrogsts amount not lass than the total delit secured
by this Doed of Trust and all other prior llens, All policias shall b in such companius as the Densficiary may approve snd have igas pryahie @ the
Benaflslary B3 i1s Interest may appear and then to.ths Grantor, The amount collected undeor any Insuranca policy may bs sopiod upon any
tndabtednass hareby securad in uch order as the Banaficiary ahall dstarmine, Such spplication by tha Gaseficiary thall not causs discontinuance of
any procaatings o foreciose this Dead of Truet. In the avent of foreclosura, all rights of tha Grantor I Insurance policies than in force shail passto the
purchaser.al the foreclosure sale, * *  © . T .

. 4 To defend any action o procaading purporting to alfsct the sacurity hereof o¢ the rights of pawaers of Beneficiary or Trustas, And 10 pay aff 0o%is
and expenases, Including cost of title search and attormey’s fess In a reasonabls amount, in &ny such action or procesding.

5. To pag al ‘Gosts, feas and expansas In connection with this Dead of Trust, inciuding the cxpansas Incumred in saforcins the oblgations secured
hareby including, without limitation Trustee’s and Beneficiary’s attornsy’s feos actuily ingurred, Inzluding anomey foes assessed al lra! or on appeal.

6. Grantof shull nat, withaut Beneficlazy's prior written cansent, grant or allow any further encumbiancss of liens, valunlsry of involantary, Bgsinst
the propenty, .. - e : e : :

7,70 promptly and fully parforn all of the obligations of the mortga?or, or granios of contract purchasar under any salaling morigages or Deed of
Trust or real astate contract on the proporty, and {o save Baneficiary harmiess from the consanuences of any failure 1o de so.

.8, 8hould Grantor fall to pay when duoe any taxes, assessments, Insurance premiums, Including ficod nsurance premiums, lisne. sncumbrancas,
or other charges against the proparty herninabiove describad, or ctharwisa fail 1o keep and psriorm any of Ginnier's covanants barsin vonlained, the
performance of which requiras-the expenditurs of money, then, In any such event, tha Baneficiary, at In olaction. may pay sush sunis &¢ may be
necossasy i performn such. obligations with raspect to which the Grantor is in dsiault, withou! prejudice to Beneficlary's right to scoslorale s maturity
ot this Dead of Trust and to farecioss the same, and eny and alf amounts 3o paid shali be repald by the Grantor to tha Baneficisny Lpon dermand, with
Interest thavaon at-the highost'rate then applicabls to Grantor's indoidiness under the Ayrosment or oihsr 10an document Irom the date of such
paymenit,‘and all sich payments with Intareat as above provided, shall, from the date of payment, bas added 1o and bécome a part cf the Indsblsdnesy
sscured bynjgDaedof Trust, - .0 o0 e e e -

N
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e : B ) - B
“IT'18 MUTUALLY AGREED THAT: Lo Sl : = ”‘*”‘387
1. in tha évent any portion of the propedy I8 takon or darnaged In an eminent domalt: procegding, the sntire amount of the swnrd or such porion
thareof as may bs necgss_ary to fuily galﬁfy“t’k'\n obligations sacured hereby, shall be pald 15 Beneficiary 1o be spplisd 1o 3aid obligations.
2. By accepting payrment of any sum securad hereby aftsr its due date, SBonefiiary does not waive 8 right to require prampt payrmant whan due of
all ather sums so sacured of ta declate default for failure to eo pay. : . ‘
<. 3, The Teyslee shall reconvey all or peart of the tgropsm{ covorad by this Desd of Trust i the person entiticd thereto on written request of the
“oGrantor. a?,gtg;ah Bex;aﬁciary. or upan satisfaction of the cbligations sscured and wriiten raguest for raconveyance made by ihe Denofcary or the
arson antitla orsio. e
: p 4. Upon the gesurenca.al an Gvent of Dafault a3.definad below, &lf sums secured hareby shall inmediately become dus wnd paystle, In sush svent
_rand ugon writtsn request of Beneflclary,. Truates shall scil the tnust progerty, in sccordenve with the Laws oF the State of Cragon, at pubfic aucticn 1o
_1he ‘highast bidder, Trustaa shall appfy tha proceerds of the sals & foliows: (1) to the sxpenses of sals, Insluding & ressonable Truslee's fem ang
i-'attornay’s 1ée; (2] 10 the obligations secured by this Deed aof Trust; (3] To all parsons having recordad lisns subsequant to the intarest of the T rustes
~+and tha Trust Deed as theit interast may appea In the vrder of their priciity; (ef}\wrp!us. # any, 10 tha Grantor of the Trust Deed or to the sutoerar in
.interest of the grantor entitled to.such surplus, < 17 =0 e co
=+ 5 Trustee:chall deliver ta.the purchaser at the sale Its dagd, without warrang, which shall conyey to ths purchaser the intorest in the property which
- ..@rantor had or bad the power ta-¢convey at the time of-hls exscution of this Deed of Truel, and such as s may have acquied thereafier. Trustse's
" Daed shall recite the facts showing that the sale was condycted in campliance whh afl ths requiramients of law and of this Osed of Trusl, which racitel
shall ba prima facie svidence of such compllance and conclusive avidence thercof In faves of bona fida purchasers and sncumbiances for vajue.
8. Rainstatoment: the Grantor shall have tha right to relnstate this Doed of Trust and have any procsedings begun by the Beneficlary to erforcs this
Dand'of Yrust discontinued atany time prior to the earlier to occur (%) the fitth d:.:}' batore the date of saiw by ths Trurtae, of (7] the enliy of & fudgmant

Foreclosing this Deed of Trust.” The conditions for roinslatemant are that: (?) the Grantor pays off sums, which would then be dus ynder the

rearmant and this Deead of Trust had no acceleration occurred; éb) cure any default of Grantor's olher obligations of agreements in this Dand of Trusy

{c  pay.all cosls and expangaes aclually incurred by Bank Beneii ary in enforcing this Dend of Trust, Including, but not imitad 10 (eracnable frules’s

e8s and attomey's faes, to the extont permitiod by applicable law. Upon roinsiztsment this Deed of Trust And the obligalions secu-ed hereby thall

remalin fully effeclive as if no accelaration had oceurred, Hawaver, the relnstatamant right shall not apply in the case of ecesleration esultng o 2
=ale or fransfor of Grantor's fropany. o S . .

7. The power of sale conferred by this Deed of Trust and by the Trust Dead Statutes of the Stala of Oregon is nnt an exclusive rernedy, Beneliciary
may causae this Desd of Trust to be foraclosed as a mortgags.

B. In 1he svent of the death, incapacity or dizability of resignation of Trustae, Beneficiary may appaint in wilting a succasass trustes, and upon e
recording of such appolntmant in the mortgage recards of the county in which this Deed of Trusl is racordod, the suctuzsor trustee shall he vestear with
all powers of the original trustee, - The husiee is nat obligated to nolify any pasty horeto of pending sale under any ofher Dond of Trust o7 of any sction
or procaeding In which Grantar, Trustee or Beneficiary shall be a party unless such action of proceading is brought by the Trusies :

9. Eachi-of the following, at the option of Beneficiary, shall constituta an event of Gefault (Event of Delault} under this Deed of Trust: (2} Grentor
commils fraud: or makes & mataria misreprasentation at any tims In connection with the cracdit ine accaunt.” This €& ncluds, for exampie, & faise
stalemant about Grantor's incoms, ageals, liabllities, or any other aspects of Grantor's financial condition. {8) Crantor does not rast the rrpayment
torms of the credit line account. (c) Grantor's action of inactlon adversaly atfacla the collateral for the credit ine sccount or Baneliciary's fighis in tha
collateral.” This can Include, for exampla, failuro te maintain required insurance, wasin 6r desiructiva ugs of tha dweliing, failurs t pay taxss. death of
all psrsons llable gn the sceaunt, transter of title or zals of the dwelling, creation ¢f a Ken on the dwalling without our pesrmicsion, lereciosure by the
holdar of another lian, or the use of funds ar the dwelling for grohidltad puiposas.

10. This Deed of Truat applian to, inures 1o the benafit of, and Is binding not only on the parties hareto, but en their heirs, devisses, iogatoas,
administrators, exacutors, successors and assigns. The tam Baenaficiary shiall mean the holder and ownar of the Agreament or ather evidance of
indebtednass secured hareby, whethst or not named as Beneficiary horein. .

11. Applicable Law. This Doed of Trust has been delivered 1o Beneficiary and accapted by Beneficiary in the Stats of Qregon. This Deed of Trust
shall be governad by and construed in aceordance with the laws of tha State of Oragen.

12, Any Grantar who is not a borrower under iha Agrasment shall not ba personally Jiabla fer the obligations undar tve Agreamont end Is anly signing
this Deed of -Trust 10, grant and convey your interest In the real proporty identifisd horeln and agrees that Beneliclaty ang borcower under the

raamont may extend, modity, fofebear, or make:any ather arrangements relating to the Agrozment or Deed of Trust withiou! your conean! and
without releasing you from this Dsed of Truat, its sxtension or medification.

13. To the fullast exient permitted by law Grantor walves any right 1o plead any statuts of limitations as a delenss 18 any obligation secured hareby
and Grantor releases and walves all rights and bensfits of the homestead axpmiption lawe of the Stale whers the propenly is locatad.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIDLATION OF APPLICAR. E LAND
USE LAWS i OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE 10 THE PRUFERTY
J PPROPRIATE CIE¥OR COUNTY PLANNING DEPARTMENT YONERIFY APP 3

NOTARY PUBLIC-OREGCH
COMMISSION NO, 030201
MY COMMISSONEXPIRES DEC.9, 19573 -- ACKNOWLEDGMENT BY INDIVIDUAL
STATEQFQREGON' o, o TURENL 4 : N

comyer LA ONGHIN %

.. |cantify that 1 know or. have satisfactory avidence that David E. Keensy snd Uisa Keoney

a8 the Indhidual{s] v;lg.,g;z’grmd s instrumant in my
it trumont.

presance and acknowledgad itio be (his/her/thelr) froB and voluntary act for 1he 4

STATE OF OREGON i 1 -
O
~ L cartify that 1 k

and
" signed thig

natrument in ry presencs, on cath siated that (he/she/they) was/were authorized to exscuts the Inctrument and acknowisdged it 88 ik
) of

(mg R T THIT
to b tha free end voluntary act of auch party for the yses &nd purpoges mantiored in the ineliument,
DateO: o o e e i i e BT . .

{NQTARY PUIRIC FOR THE BTATE OF CREGON
| My appetntment expires

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

*“Filed for record at request-of _____- . Aspen Title Co the 1st ___ day

of - Feb. AD, 1995 __at _11:06 __ ovclock A _M., and duly recorded in Vol __M95 |
K ‘ T of; "~ - Mortgages onFage 2206 :
== Bernetha G. Letsch ~ County Clerk

FEE $15.00 : ' . : _ By Qﬂ/ALnﬂ.L e B SV T NI T




