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‘‘‘‘‘ ble costs, exp and sttorney’s fees necassarily paid or incurred By goantor
- proceedings, shall be paid:to benetxc:ary and applied by it tirst upon any reasonable cosiz and expenses and atforney's feva, both
in the triel and appellaté courts, necessarily paid or incurred by beneliciary in such proceedings, and the balarme applisd upen the indshind-
ness. sea_xrdd hereby;.and grantocr.agrees, at ifs own expense, to {&ke such actions and sxecule such instruments as shall Be nrvrsesey
in obtaining such J promptly upon beneficiary’s request.
i 9.” At any’ timeo “and Irom time to time upon written request of beneliciary, payment of its fees and presentation of thiz desd and
the note for endorsement (in'case of full reconveyances, for cancellation), without atfecting the habxhry of any person for the parmer? of
the indebtedness, trustee may (. a) consan! to tho making of any map or piat of the property; (b} join in granting any sasement or vreaz-
ing any restriction thereon; (c¢) join.in any subordinatior: or other #greement alfscting thie deed or the lisn or cha—é— thareni: {Jd}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as tiw “person or persons
legally entitled thereto," ‘and. the recitals therein of any matters or facis shall be conclusive proof of the truthfuiness thererol, Trustes'z
fees for any ot the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or By & receiver
to be appomted by a court, and without regard to the adequacy of any security for the indebtedness herely vacured, enter upon and taks
pussession of the property or any par¢ thereof, in ifs own name sue or otherwise collect the rents, issues and profits. including thes pas?
due and unpaid, and apply the same, less costs and expenses ol operation and collection, including reasonable attarney’s lees upos ary
indebtedness secured hereby, and in such order as beneliciary may dstermine.

11. The entering upon and takmg possession of the property, the collection of such rents, issues and profits, or the procecds of fire
and other insurance policies or compensat:on or awards for any taking or damage of the propeity, and the application or releass theroct as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done puriuart to suich ratice.

12, Upondefault by grantor in payment of any indebtedness secured kereby or in grantor’s performance of any agresmweni hereundsa: firme
being of the essence with respect to such payment and/or performance, the beneficiary tnay declare all sums secured hereby immediztely
due and payable. In such an event the beneficiary may elect to proceed fo lorecloss thie trust deed in equity a3 & martfage or direct thr
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee to purzue any othac right or temedy either at
law or in equity, which the beneficiary may have. In the event the benaliciary elects to toreclose by advertisement snd saie, the §~>~ ne
ficiary or the trustee shall exocuin and cause to be recorded a written notice of detauit and election to aell the proparis o eatisty (he onlga.
tion secused hereby. Wheteupon the #rustee shall fix the time and place of sale, give notice thereot as then required By las and proveed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, -After the trustee has commenced foreclosure by advertitement and sale, and at any time prior to 5 dayy beforn the Jats the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86 753, may cure the default or delaults. Jf the Jofanle
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by peying the entire amcain? due ¢ the
time of the cure other than such portion as would notf then be dus had no delauvlt occurred. Any other defa=!t that iz capabls »! being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in sdditive ta curing the s,
fault or delfaulfs, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incureed in enlor
the obligation of the trust deed together with frustee’s and attorney's fees not exceeding the amounts provided by faw.

14. Otherwise, the sale shall be held on the date and at the time and place” designated in the notice of sale or the time for v By
‘the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and
the parcel or parcels at auction to the highest ‘bidder for cash, payable at the time of sale. Trustes shall deliver to éhe purchaser §
in form as required by law conveying the properfy so sold, but without any covenant or warranty, expresa or impited. The it
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but in<
grantor and benseficiary, may purchase at the sale.

15. When trustee sells pursuarit to the powers provided herein, trustee shall apply the proceeds of sale to payment «f (1) the sx-

of sale, including the ion of the trustee and a reasonabls charge by trustee's attorney, {32) to the obligation secured by
the tmat deed, (3) to all persons havmg recorded liens subsequent to the interest of the trustee in the trust deed as their interetfs max
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interoxt entithed fo = srpis

' 16. Beneficiary may from time to time appoint a succezsor or successors to any frustee named herein or fo any suooesror {rosfes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be» vested with il nis.
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such sppointment ard substitution shali be
made by wntten mstrument axacuted by beneliciary, which, when recorded in the mortgage records of the county or countres in whick (he
property is situated, shall be conclusive proof of proper appointment of the zuccessor trustee,

Trustee accepts this tiust when this deed, duly executed and scknowledged, is made a public record az prm.d’d Iy law, Trustee
is not oblxgated to notify any party hereto of perdmg ule under eny other desd of frust or of any action or procecding in which geantrs,
beneficiary or trustee shall be a party unless such acti pt dinig is brought by trusiee.

.~ The’grantor covenants and agrees to and with the bsmehcmry and the beneliciery's su sor :r- interest that the grantsr is an fuils
seized i in fee simple of the real property and has a vaiid, unencumbered title thereto excep

and that the grantor will warrant and forever defond the same agsinst all persons whomsoever

The_grantor warrants that the proceeds of the loan represzenited by the above described nate and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),

(b) :for:an organization, or (even il grantor is a natural person) &re for business or commarcial purpeses.

This deed applies to, inures to the benefit of and binds all parties herato, their heire, legatecs, dovivees, administrators, evecutors,
personal repr tatives, s and - assigns. The ferm benel-'q'sry shall mean the Nolde: and owner, including pledgss, of the contrac?
secured hereby, whether or not named as a beneficiary herein.

In construing -this trust deed, it:is understood that the grantor, irustes and{or beneticiary may eech be more than one prraon: that :
if the context so requires, the smgular shall be taken fo mean and include the plural, and that generally all gramematical changee shall Fa .
made, assumed and:implied to make the provisions hereof apply squaily to corporsations and fo individuals,

IN WITNESS WHEREOE,'the grantor has executed this instrument the day and year first above written. :

* IMPORTANT NOTICE: Delets, by lining out, whichevar worranty {a] or (b) is T MIS ENSOR T
not applicable; if warranty {a} is applicable and the bensficlary is a credit:
as such word is defined in the Truth-in-lending Act and Regulation Z, lho s
baneficiary MUST comply with the Act and Regulation by maki SANDRA ENSOR

disclosures; for this purpese use Stevens-Ness. Form No. 1319, or cquhmhm. A

If compllcn:o with the Act is not required, duugard this notice. aann e e e

STATE OF.OREGON, County of Klamath

. ¢ _This instrument was acknowledged before me on .. L1885
by, DEN’NIS ENSOR & SANDRA ENSOR . o
' Thzs instrument was acknowledged before me on ... P8
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nsopssr}on'&uu RECONVEYANCE {To be v enly gotions hova been poid.}

STATE OF OREGON: chNTybs‘JKLAMAm: s

. Filed for record at réquest of Z____- “Mountain Title Company the ist da

of Feh - AD,19_95 a__3:33 oclock _PB. M., and duly recorded in Vol. M95 :
R -of . __Mortgages _on Page 2370

T R e T Bernetha G. Letsach, Coum\ Clerk

By @AJA/’ e L"{ Y laadis vt d Aa




