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IS TRUST DE

T ED, made'this' ;.0 26th  4a
JOHN J. TAYLOR AND LORETTA LEA TAYLOR,

yof.....Jdanuary
husband and wife

-ASPEN TITLE & ESCROW, INC.

o PAVID M. COOK - =

ceueeney 88 Beneficiary,

WITNESSETH:

Gmnto’;1 irrevocably drants, bargains, sells and conveys fo frustes in trust, with power of sale, the property in
t X .

Klama

together with all and singular the ¢ hearedi

, her and
or hereafter appertaining, and the rents, issues and profits there

the property.

R Ll.IHQIISAHD_.IHREE«RUNDRED.,.I’HII{TX...D_OLLARS,,,AND...8 9/10

ERRERRRIIR LRSI AR SRk (4 +330.89

‘eeeee County, Oregqn, described as: :

Lot 513, Block 102, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in
the Countly of Klamath; State of Oregon. '

appurtenances and all other righte thereynio belonging or in anywise pon

and all tixtures now or herealter stinched to or used in conmmction with

) Dollars, with interest theroon &ccording to the terms of a promissory

nots of even date herowith, peyable to"benoticiary or order and made by grantor, the final payment of principal and intersst fereot, it
o 1 .

not sconer paid, to be dis dnd payable June

The date of maturity of the debt secured by this instrument is the date, stated &bove, on which the final inztallment of the pota
becomes due and payable. In the event the within described proparty, or any part thareof, or any interest therein is sold, agreed to be
gold, conveyed, assigned or alisnated by the grantor without tirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligations secured by thic instrument, irrespective of the maturity dates expreasad therein, or berein, shall

become immediately due and payable.

To protect tho security of this trust deed,

- - 1. To protect, preserve and maintai,
provement thereon;
2. To.comple

i 1ot to remove or demalish any building or jon-

in good and habitable condition any building or improvement which may be construcied,

dameged or dostroyed thereon, and puy when due all costs incurred therefor,
dorle gt

3. To comply with all laws, ordi ,

: . » » . M s
80 requests, to join in executing.euch linancing statements

conditions and restrictions atlecting the property: it the benweticiary

pursuant to the Uniform Commercial Code as the beneliciary may require and

to pay-for filing sams in the proper public oftice or oflices, as well as the cost of all lien searches made By filing otlicers or searching

may be deemed desirable by the beneficiary.,

e, 88 Trustee, and

i

!

© againgt loxs '».:,L] B

amount not less than £ ULl insura

tter; all policies of insurance shall be delivered to the bene. v

it the grantor shall fail for any reason to procure any suck insurance and to dsliver the policies to the beneticiary

at least fitteen days prior to the expiration of any poli
cure the same at grantor's expense, T.

cy of insurance now or herea

sficiary may pro-
y be applied by beneticiary upon

any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any defauit or notice of dntault bore-

under or invalidate any act done pursuant to such notice.

. To keep the property free from construction liens and to pay ail faxes, asseasments and other clarges that may be ievied or

d upon or ag

the property before any part of such tazes, assessments and other charges become past due or delinquent and

promptly deliver receipts ihersfor to beneticiary; should the grantor fail to make payment of any taxes, azsessments, insursnce premiume,
liens or other chargas payable'by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay .
ment, bencficiary way, at its'option, make payment thereof, and the amount 20 paid, with interest at the rate set forth |

sacured hereby, together with the obligations described in paragraphs & and 7 of this trust deed, shall he added to and becarne a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanta hereo! and tor such payments,

with interest as aforesaid, the property hereinbefors describe,
bound for the payment of the obligation harein described, a
and the nonpayment thereot shall, at the option of the benslicia

able and constituts a breach of this trust deed.
To pay all costs,

2l
to pay all costs and exp
mentionied in this paragraph
the trial court, grantor turther &4rees to pay such sum as
tornoy's fees on such appeal, ’
. Itis mutually agreed that:

d, as well as the grantor, shall be bound to the saine extent that thay are
all such payments shall be immediately due and payable without notice,
1y, render all sums secured by this trust deed immediately: dus and pay.

678 of berwticiary or trustes:
for the toreclosure of this dred,
8 the amount of atiorner's fees

by the trial court and in the event of an appeal lrom any judgment or decres of
the appellate court shail adjudge ressonable as tha beneliciary's or trustes's at.

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene.
ficiary shall havethe right,.if it 8a elects, fo require that all or any portion of the menies payabie as compersation for such taking,

NOTE:  The Trust Deed Act provides that the trustes hereunder must
N . 91, ') 3, temd 'o d° .

trust company or savings and loan

be either an atismey, who is an cctive member of the Oregon State Bor, o bonk,
under the laws of Oregon o the United States, a title insurancs tompany authe-

tized to Insure title fo real property ‘of this state, Its subsidiaries, affiliates, agents or brunches, the United States or gny agency theses!, or on cicraw

agent licerised under ORS '696.505 to 696.585,
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which ara in excess of the amount'requtred to pay all’ Zasonable costs, expenses and atiorney's tees rcssensily paid of incurred by grantor
-in such préceedings, shall. be. paid to Bbaneliciary and. applied By it tirst upon any roasonable costs and expenses and attorney’s fees. both
in the trial and appellafevbourts, necessarily paid or incurred neliciary in such proceedings, and the belance applisd upon the irnlebied-
. ness secured hereby; and grantor agrees, at its own expense, such actions and execute such nstrumvenie B ghall be propess’y
in obtaining stich compensation,’ promptly upont beneliciaty's requeat, : E
.- g.~At any-time and-from time ‘¢o'time upon written request of beneficiary, payment of its fees ard preserdation of this dead and
the note for endorsemen_t;(in case of full reconveyances, for canceliation), without effecting the liability of any person 167 she peyrmnt of
the indebtedness, (a) consent to the making of any map or plat of the property; b) join in granting any sassrent or creats
ing any restriction thereon; in in any subordination of other agreement aifecting this deed of the lien or charge thereoi; (&)
‘reconvey, without warranty, all or any part of the propesty. The grantee in &ny reconveyance inay. e described =8 the “person ©F person
_legally entitled thereto,” and the recitals therein of any. matters or facts shall be conclusive proof of the truthiuiness thereot. T rusgtee’s
tees for any of the services mentioned in this paragraph ghall be not less than $5. 2
10. Upon any default by. grantor hereunder, benetici ¢ime without notice: either in petson, BY agent gr by 8 receiver
to be appointed by a.court, and without reg: i btedness kereby secured, pnter Gpon and take
possession of the property or any P i ilect the rents, jseues and profits, including thoss a1t
due and unpaid, and apply the same, nd expenses of pperation and collection, including reasonabie attorney s leas upen 806V
indebtedness secured hereby, and in such order as peneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the sracesdn of fice
and other insurance policies or compensation or awards for any taking or damage of the property, and the application of ralogse therenf &2
aforesaid, shall not cure or waive any default of notice of detault hereunder of invalidate any 8ct done purzuznl i3 such potion.

12. Upondefault by grant nt of any in d hereby or in grantor's performance of any agreement hereunder, tirme
being of the essence with respect to such payment an mance, the beneficiary may declare all sums secured herehy immedietel¥r
due and payable. In such an event the beneficiary may elect to proceed to toreclose this trust deed in equity &3 / Mo diract the
trustee to foreclose this trus¢ deed by advertisement and sale, or may direct the trus ny other right or re pither af

Jaw or in gquity,'vﬁhich the i In the event the beneticiary elect v advartisement and sale, the bere-

ticiary or the trus - ecorded @ written notice of default and election to ssll the property Lo eatisfy the obligsa-
) ime and place of sale, give notice thereol as then required by law ard prooeed

6.735 10 86.795.

) ctisement and sale, and af any time priof 1o § days hefore the date the

trustee cO ‘ ther peraon SO privileged by ORS 86.753, may cure the default or defouits. 1f the cintanlt

consists of a s secured by the trust deed, the default may be cured by paying i

time of the cu 1d not then be due had no default occurrec. her delauit that is enpable of being

cured may be cured by 2 quired under the obligation of trust deed. In any cxse, in addition to curing the de-

fault -or ~delaults, the  perso i to the beneficiary all costs and expenzes sctually Incurrsd in enforcing
‘the obligation of the trust deed i fees not exceeding the amaunta provided by law.
4. Otherwise, the sale shall T ! i i rotice of sals or the time {0 which
the sale ma; ) i > 7 & trustee may sell the proper i ¢ in separate parceis and akall sel!
the parcel or p i 1 ¢ bid&'ér for cash, payable at the time of sale. Trusfes shall defiver to the purchasar ifs deed
in form as require ii perty so sold, but without any covenant of wWarranty, pxpress or impli=d. The recitais in the
deed of any matters O : i sof of the truthfulness thereof, Any person, excluding the truste, but fncluding the
grantor and beneticiary, may purc B
15, When trustee sells pursuant 1o the powers provided ‘herein, trusfee shall apply the proceeds of aale to payment of (1) the ex-
penses of sale, including the comp tion of the trustee and a reasonable charge by trustes’s attorney, (2) to the obligation sscured BY
the trust deed, (3) to all persons having recorded liens subsequent fo the interest O in the trust desd 23 thnir inferesis Ay
appear in the order of their priority and (4) the surplus, it any, te the grantor or to any successor in interest entitled to sich surplus
- "7 46. Beneficiary may from time to time appoint a strccessor Of Successors to any trusiee named herein or to an¥ suceassor frusles
appointed hereunder. U euch appointment, and without conveyance to the successor trustes, the latter shall be veated with all fitir.
5 i r or appointed hereunder. Esch such appointment and subatituiion shall be
‘which, w.hen recorded in the rmorigage records of the county of enunties in which the

propert r

B 17. Tt stes accepts t ’ id, i ic record as provided By Iaw. Trustes
is not obligated to 1o party her : sal. n or proceeding i which grantec,
peneficiary or trustee 1 mless such action ot Pr. Jing is brought by trustee. P

*“The grantor’ covenants and agrees to and with the peneficiary and the peneficiary’s successot in interest that the granto? is feafully
seized in fee simple of the real property and has a valid, unercumbered title thereto

and that the grantor. will warrant. and forever defend the same against all persons whomsoever.
.......;The gran proceeds of the loan represented by the above deacribed note and thiy trust deed are:
7. Ca)* primari : household purposes Notice below),:

(b) fcr an organization, ntor is a natural pecson) are for business of i L

This. deed. applies 10, inu : tit of and binds all parties hereto, their heirs, legatees. devisses, administrators. eTECUTNES,
p_ersonal-_répresentatives,, The term bereficiary shall mean the holder and owner, including piedgee, of the contract
secured. hereby, whether or no ici rein. \

e In.construing this trust deed, it is un at the grantor, trustes and]or beneliciary may each he moce than cne person: that

if the context so-requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall b2
made, qssixmed.and implied to make the provisions hereot apply equally to corporations and to individuals.

o ~IN WITNESS WHEREOF, the grantor has executed this instrument the day aqd year first ahove written.

*!MP,ORTANT NOTICE: y lining out, whichever warranty {a) or {b) is
not applicable;’ < applicable and the' Baneficiary is a creditor
as - “such_word- is def Truth-in-lending Act ond Regulati Z, the
benoficiasy MUST comply with the Act and Regulgtion’ by making required
disclosures; for this purpose Vs ‘Stavens-Nass Form No. 1319, or squivalent.
If compliance with the Act is-not raqulred, disregard this notize.

-STATE OF OREGON, County of
P This instryment was acknowledged bafore me on
3 ohn. .- Laylor and Loretta Lea
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

“Filed for- record at Tequést of .. .. hspen Title & Escrov e tet

of - Feb AD., 19 _ o 3340 olclock T M., and duly recorded in Vol. w9
S T e T of Rafheuracas e 2.5/§ ‘

gernetha G. Le sch Tounty Clerk
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