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TRUBT DATED
. ... as Grantor,
s @8 Trustee, and
gurvivorship

- as Beneliciary,

THIS TRUST DEED, made this .. 2314 . 4 yof ... November

ay o .
. TIMOTHY I. MADDEN’ and PATRICIA ‘A. MADDEN, TRUSTEES OF THE MAD

_JUNE 29, 1994
-ASPEN TITLE & ESCROW, ING. .
JOHN. F. KENT .and.CAROLYN.C. KENT,. husband-and wife with ful

SRR e .. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath : :County, Oregon, described as: - ’

ITION TO THE CITY OF HERRILL, .in the County of

together with all and singular the t ts, héredltameﬁta and appurtenances and all otker righte thereunts belonging or in anvwise e

or hereafter appertaining, and the rents, issues and ‘profits thereof and all fixtures now or hereafter attached to or used in conrwotion with
the property, :

FOR THE PURPOSE OF SEC()RING PERFORMANCE of each agreement of grantor herein contained snd payment of the sum
of ... EOUR THOUSAND and NO/100 ~ - "= 7" J"CVIHRmond of droptor hevein contained ind payment of the sue

L Sl 60 665 -

...... . ... Dollars, with interest thereon according to ths terms of a promiissory
note 'of even date: herewith, payable to beneticiary or order and made by grantor, the final payment of principa!l and interest bereof, if
not ‘sooner paid, to be due and payable maturitj of note L 18
-+ .. The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal insialiment of the nate
becormnes due and payable, Should the grantor either agree fo, attempi to, or actually sell, convey, or sssign all {or a:v rart) of the preosy-
erty.or.all (or any part) of grantor's interest in it without first obtaining the written consent or REpreval of the bere ., ther. at tho
beneficiary’s option*, all obligations secured by this instrument, irrespective of ths maturity dates expregmed, chorein, ur

come immediately due and payable, The execution by grantor of an earnast money agreement®* doeys siot constitute a sale con
assignment. ‘

To protect the security of this trust deed, grantor agrees:

1.' To protect, preserve and maintain the property in good condition and repair; not to remove or demolisk ary buiiding or i
provement thereon; not to commit or permit any waste of the property.

. . "To complete or restore promptly and in good and habitable condition any building or improvament whick: may Be constrizcisd,
damaged or destroyed thereon, and pay when due all costs incurred therefor. P,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions afiecting the property; if the besslicipey 1
80 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code a3 the bensticiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of ajl len sesrches made by filing olficers or eearching
agencies as may ‘be deened desirable by the beneticiary, =
4. To provide and continuously maintain insurance on the buildings now or hereaftor srected o the property agsinst loms pr
damage by fire and such other hazards as the beneficiary may from time {0 time require, in an amount not less than §  Lii5UTa [ £
iciary, with loss payable to the Iatter; all policies of insurance ehall be drelivered to the beae.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bensliciary
at least fifteen days prior to the expiration of any policy of insurance nosw or hereafter placed on the buildings, the beneticiary may proe
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be appiicd by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire smount sn collerted,
or any part. thereof, may be released to grantor. Such application or release skall not cure or waive any default or notice of defait Fees.
under or invalidate any act done pursuant to such notice, -

5. To keep the property iree from construction liens and to pay aii taxes, assessments snd other chargen that mav be Irvied or
assessed upon or against the property befors any part of such taxes, assessments and other charges become past dus or uent and
promptly deliver receipts theorefor to beneliciary; should the grantor fail to makes payment of any faxes, assemyments, insurance premiznis
liens or other charges payabio by grantor, either by direct payment or by providing beneficiary with funds with which 10 make such pas
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate aet furth o ths pote

secured hereby, together with the obligations described in paragrapiis 6 and 7 of this trust deed, shall be added to and become o 7t ud
the debt secured by this trust deed; without waiver of any rights arising from Breach of any of the covenants hereo! and fur st pavisents,
with inferest as aforesaid, the property hereinbelore described, as well as the grantar, shall be bound to the name extent that thay aie
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable withou! votive,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust decd imowdiately dus ard pay-
able and constitute a breach of thig trust deed.

.6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs ard exprnses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s icee actusily incurred.

7. To appear in and defend any action or psoceeding purporting to affect the security rights or powers of hereliciary or trustes;
and in any suit, action. or proceeding in which the beneticiary or trustee may appear, including any suit for the foreclomure of thix dred,

, including evi of title and the beneliciary’s ot trustee's attowyey's fees; the amount of attornes s fses

mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment ar decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's ar trisiee's pt.
torney’s fees on such appeal.

It is mutually agreed that: . ’ -

8. In the event that any poition or all of the property shall be taken under the right of eminent domain or condersnation. besns.
ticiary shall have the right, if it so elects, to require that all or any portion of the monies paysble as compensation lor such taking,

NOTE: The Trust Deed Act provides that ths trustee hereunder must be sither an attorney, who Is sa aclive member of the Oregon Stats Ba:, » hank, frust company
or savings and lozn assoclation authorized to do buziness under the laws of Oregon or the United Statas, a title inturance company authgrized o insuws Ulle & real
property of this stats, its subsidiaries, afililates, agents or branches, the United States or any agancy therscf, or an escrow gend licensed undar G315 636,505 o 696583
“WARNING: 12 USC 1701}-3 ragulates and may prohibit exerciss of this option.

“*The publisher suggests that such an agreement s4dress the fssue of oblalning benaficlary's consent in complate dotxil,
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; * which are in excess of the amount required to p&y all 1 bla costs, exp and atiorney’s fees nocessarily paid of incurred by grantor
in such ‘proceedings, shall be paid to beneficiary. and applied by it first upon-any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by bensfticisry in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and ‘jrantor agrees, at its own expense, to take such actions and execute such instrumernts as shall be pecesracy
.in obtaining such compenasation, promptly upon beneficiary’s request,

. ..9. At any time and from time to time upon writfen request of beneficiary, payment of its feea and pressntation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without aflecting the liability of any person lor the payeent of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any emsoment or creat-
ing any restriction thereon; (c) join in any subordination or other agreement sifecting this deed or the lien or charge thereot: (d)
reconvey, without warranty, all or any part ot the property. The grantee in any reconveyance may be described &s the ‘‘perzen of p2rsant
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthlulpess thereof. Trustes’s
fees for any of the services maentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receivss
tp be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby racured, snter upon and take
possession of the property or any part thereot, in its own name sue or otherwise coliect the rents, issues and prolits, including these past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasoneble attorney’s lees upon any
iadshtedness secured hereby, and in such order as beneliciary may determine.

¢ 11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or.comp sion or awards for any taking or darage of the property, and the application o7 release thereol a%
aforesaid, shall not cure or waive any default or notice of d fault her der or invalidate any act done pursuant (o such noticn.

12. Upondefault by grantor. in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereundsr. time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as 8 mortgage of direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursus any other right or remedy. either ai
law. or in equity, which the beneficiary may have. In tha event the beneliciary elects o foreclose by advertisement and sale. the bene-
ticiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisly the ofliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thoreol as then required by law and proceed
to foreclose this trust deed.in the manner provided in ORS 86,735 tc 86.795.

.13, After the trustes has commenced loreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure ths default or dstaults. 1 the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
¢sime of the cure other than such portion_as would not then be d, Any other default vhat is capable of heing
cured may be cured by tondering the { i igati . y case, in addition to curing the de-
fault or .defaults, the person ettecting the cu i fed 1l costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee’ " he amounta provided by law.

714, Otherwise, the sale shall be held on the date and at the time and plece designated in the notice of sale or the time to which

the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seli
the parcel or.parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustoe shall deliver to the purchaser its deed
in form as required by law conveying ths property. so sold, but without any covenznt or warranty, express or implied. The 1 icals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes, buf including the
grantor. and benoficiary, may purchase at the sale.
. 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paymeat of (1) the ex-
penses of sale, incl ding the comp ion of the trustee and a reasonable charge by trusiee’s attorney, (1) to the obligation socured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interesis may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to aay successor in interest entitled to such mirplus

16. Beneficiary may from time to time appoint a SUCCESSOr Of gUccessors to any trustee named hernin or to &Ry SuccessRe frizetes
appointed hereunder. Upen such appointment, and without conveyance to the successor trustee, the latter alinil Be veated with all titie.
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointrant and subatifuiion ahall be
made_ by.writien instrument executed by beneficiary, which, when recorded in the mortgade records of the county or counties it which the
propecty is situated, shall Be conclusive. proof of proper appointment of the successor trustze,

17. . Trustee accepts this trust when this deed, duly executed and acknowladged, is made a public recocd 82 provided by {ove. Truster
s not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or procesding in which graster,
benaticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

_...The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in intecest that the grantor iz lawiully
soized in fee simple of the real property and has a valid, unencumbered title therato

and that the grantor will warrant and forever defend the same against all persons whomsoever.
* ' The grantor warrants that the proceeds of the loan represented by the above described note amxd thia trust dewd are:
(a)* ptimarily for grantor's personal, famify or houschold purposes (ses Important Notice below ),

(b) - for an ordanization, or (even if grantor is & natural person) are for business or commercial pritpoies.

This deed applies to, inures to tho benefit of and binds all parties hereto, their heirs, legatees, dovisees, auminislyafors, srectars,
_personal representatives, successors and assigns, The term beneficiary shail mean the holdet ‘and owner, including pledjee, ol the contract
secured hereby, whether or not named as a beneliclary harein. .
o In construing ‘this trust deed, 1¢ is understood that the grantor, trustee and/or bensliciary may each be more than one person; thst

- if the context so requires, the singular shall be taken to mean ‘and include the plural, ard that generally ull grampnaiical changes thall be
mads, assumed and implied to make the provisions hersof apply equally to corporations and to individuals.

'IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
111,y TRUST, DATED JUREL L%, 1694
e

* MPORTANT: NOTICE: Dalste, by lining out, whichever warronty {a) or (b} is
not applicable; if W ty (aj is eppli ble and the heneficlary is a craditor
as such word is defined In the Truth-In-lending Act and Rogulation Z, the
beneficlary MUST ply with the Acfund Regulati y maki i

disclosures; for this purpese use Stavens-Nass Form No. 1319, or :quh;‘uhn'.
If compliance with the Act is not required, dlﬁn@%rg tlals notice. :

STATE OF EMRBEINK, County of ... AL A5

This instrumeqt was acknowledged before me on ... 2
’lri’mot y. f Ma Sen an éPatriocfgnA?nI{a det

This instrurment was acknowledged before m /15;@7
im(_)__tl_x)}f L. ‘Madden and Patricia A. /

- mily Trust, Dated J‘}I*C/-’-} TSROV O RSP OS
Notary Public for Gigbh
My commissicn expires /7;;,"’/(51/‘?"?4? L dmyads

STATE OF OREGON: COUNTY OF KLAMATH:  ss..

Filed for record at'request of -Aspen Titlé & Escrow the
of __Peh .~ __AD. 19 795 at 3:40 _ oclock L M., and duly recorded in Vol.
ST T of L _Mortgages on Page =282 .
S . , i ) Bernetha G. Letsch . County Clerk
" FEE $15.00 ~ R : By 2t leme \PVwbiv itz
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