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Attention: Consumer Loan Review  Loan # 002-04-253~-0242098~4
THIS DEED OF TRUST is betwesn DOUG MCINNIS and JOY M. MCINNIS, as tenants by
the entirety. B
whose address is 440 FULTON ST. . KLAMATH FALLS OR 87601

i
*

{"Grantor"); _ ASPEN TITLE & ESCROW .a __OREGON __corporation, the address of
whichis 525 MAIN STREET, KLAMATH FALLS, OR 97601 , and its successore in trust
and assigns ("Trustee™); and Washington Mutuel, a Faderal Savings Bank + @ Washington corporation, the address ol which is

1201 Third Avenue, Seattle, Washingtor 98107 {"Boneficiary™).
“ 1. Granting Clause. Grantor hereby grants, bargaing, sells and conveys to Trustes in trust, with power of sels, the real property in .

KLAMATH County, Oregon, described below, and ali intersst in it Grantor aver gets:
The Southwesterly ‘1/2 of Lot 1, Block 4, ORIGINAL TOWN OF

KLAMATH FALLS, FORMERLY LINKVILLE, in the County of

Klamath; State of Oregon.

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and hesting epparatus and squipment; and sl fencing,
blinds, drapes, floor coverin s, built-in appliances, and other fixtures, at any tima instalied on or in or used in cannection with such rea! property,
8ll of which at the option of Beneficiary may he considarsd to be either parsonal property or to ba part of the resl eslats,

All of the property described above will be callad tha "Property.” Ta the extant that any of the Property is personal Droperty Grantor grants
Beneficiary, 25 securad party, a security intersst in all such property an¢ this Deed of Trust shai constitute the Sacurity Agraerment betwaen
Grantor and Senoficiary,

This Deed of Trust shall constitute a fixture filing. i . .

2. Security This Desd of Trust is given to secure performance of sach promise of Grantor contsined herein, and the paymant of

Seventeen Thousand Eight Hundred Fifty And 00/100 Doliars

317,850.00 ) (called the "Loan™) with intarsst ag provided in the Promissory Note which evidences the Loan {the "Note"), ans any

renewals, madifications or extensions thersof. It also secures paymant of certain fces and costs of Bensficiary as provided in Saction § of this
Doed of Trust, and fepayment of moneJ advanced b Beneficiary under Section 6 cr otharwise to pretact the Property or Beneficiary's intarast in
the Property, All of this money is called the "Debt”, The final maturity date of the Loan is 02703740 .

If this box is chacked, the Note provides for a varisble rate of Interest, Changss in ths inturest rate will cause the payment amount andlor
Loan term to also change.

3. Ropresontations of Grantor Grantor feprasonts that: )

_{a) G It ner of the Property, which is unencumbered exc%pt by: easements, reservstions, snd restrictions of racord not
Inconsistent with tha intended use of the Propsrty, and any existing mortgage or deed or trust given in good faith and for value, the existence of
“¢hich has been disclosed in writing to Beneficiary; and

The Property is not used primarily for agricultural or farming purposes. =

4. Sale Or Transfer Of Prorsrty if tha Propenn or any interest tharein is sold or othsrwise transferred by Grantor without Granter firgt

repaying in fuli the Debt and all otiver sums secured ereby, or if Grantor agress to sell or transfsr the property.or any interest tharain without
rst repaying in full the Debt and cured hereby, the entire Lebt shali become immedistely due and payable without notice

i 8 that term is defined below)  from the dats of the sale or transfer wnil psid in fuli. In additon,

Beneficisry shall have the right to axercise any of the remadies for default permictad by this Deed of Tryst.

S. Promises of Grantor Grantor promises: X . .
(@) To keep the Property in good fepair; and not to move, eftsr or demoiizh any of the improvements on the Proparty without
Beneficiary’s _Frior written consent;
(b} To allow rep 0 ves of Beneficiary to inspect the Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions and restrictions affecting the Property;
{c) To pay on time all lawful taxes and esseszments on the Property;
© perform on tirne ell tarms, cnvenants and conditions of any prior mortgage or dead of trust cevering the Property ot any pert of
mounts due and owing thereundor in a timely manner: . i :

8) To kee| the Property and the improvemaents thareon insured b\{ a company satisfactory to Beneficiary againe: fire snd extendeg
coverage perils, and against such other risks es Beneficiary may reasonab ,y fequirs, in en amount equal to the insurabie value of the
improvements, and to dsliver evidence of such insurance coverage to Baneficiary. Beneficiary shall be named as tha loss payes on af such
policies pursuant to a standerd londer’s loss payable clause; and )

To see to it that this Desd of Trust remaing a valid lien on the Property superier to skl lisns 2xcept those described in Section 3, and
the Property free of all encumbrances which may impsir Beneficiary’s sscunty, it is agreed that i Briyone asserts tha priority of any
imbrance (other than those doscribed in Section 3) over this Deed of Trust in any plesding filed in any action, the essertion sions ghail pair

the lien of this Doad of Trust for purposes of this Section 8{i).

" 8. Curing of Defaulta if Grantor fails to cornply with any of the covanants in Section S, including compliance with ell the terms of any prior
mortgags or daed of trust, Beneficiary may taka any action required to comply with any such covenants without waiving any othar right or
remedy it may have for Granter’s failure to cemply. Rapayment to Benoficiary of &lf the money sﬁ:m by Benaficiary on behalf of rantor shat] be
secured by this Daed of Trust, The amount spent shall bear interest at the Dsfault Rats {as that term is defined beiow) and be repayable by
Grantor on demand. = .
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{a} ‘Prompt performance under this Deed of Trust is essential, If Granter doesn’t pay any instalimant of U Loen on time, or if thore is
a braach of eny of the promisea contained in thie Deed of Truat or any other documant sscuring the Loan, Grantor will be in defadt snd the Debt
and -any othur monay whose repayment is securad by this Deed of Trust shall immaediately become dus and payabis in full a8t the eption of
Beneficlary. If Grantor is in default and Benoficlary exercises its right to demand rspayment in full, the totsl amount owed by Grentor on Bw dey
repayment in full is demanded, including unpaid intorast, 'will bear interest at & rate of fifteen percant (15%) per year {the “Dafadt Rata®) from
the day ropayment in full is demandad untl repsid in full, and, if Beneficiary 8o rsquests in writing, Trustas shall sall the Property in sccordance
with.Oregon law, at public tion to-the highest bidder, Any p pt Trustee may bid et the Trustee's sale. Trustee shall spply the
proceeds of the sale as follows: (i} to the expensas cf the sale, including a reasonable trustee’s fae and lawysr's fes: (i} to the obhgations
secured by this Daed of Trust; and (i) the surplus, if any, shall be distributed in accordance with Oregon law.

{b) Truatee shall deliver to the purchasar at the sale its deed, without warranty, which shall convey to the purchesesr the intarest in tha
Property which Grantor had or the intarest in the Property which Grantor had the power to convey 8t the time of exscution of this Deed of Tnust
and any interest which Grantor subgzequently acquired. Trustee’s deed shall recite the facts showing that the sule was canducted in compiiance
with all the requirements of law and of this Deed of Trust. This recitel shall be prima facie evidence of such complhience and conclunive svidence
of such compliance in favor of bona fids purchasers and encumbrancers for valuse,

{c) The power of sale conferrod by this Deed of Trust ia not en exclusive remedy. Bansficiary may couse thus Dead of Trust to be
foraclosed as a mortgage or sue on the Note according to law. Beneficiary may also take such othsr action s 1t considers sppropriate, inchudng
the securing of appointment of a receiver and/or exsrcising the rights of 8 sscured party under the Uniforrs Commarcial Code.

{d) By accepting paymant of any sum secured by this Deed of Trust eftar ita due date, Beneficiary does not wrive its right o recuire
prompt payment when due of all other sums so secured or to declare default for failure tc so pay.

8. Cond | Emi D in In the event any porftion of ths Property is taken or damagad in an eminent domain proceeding, thr
ontire amount of the award, or such portion gs may be necessary to fully aatiefy the Debt snd il other obligaticns secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thareto. )

8, Fees and Costs Grantor shail pay Beneficiary’s and Trustee’s raasonable cost of ssarching records, ciher ressonable expenses as
allowed by law, and reasonable lawyers' fees: in any lawsuit or othet proceeding to foreciose this Deed of Trust: in any lawsuit or srocesdrg
which Beneficiary or Trustee is obliged to prosecute or defand to protect the lien of this Deed of Trust; and in any other action taken by
Beneficiary to collect the Debt, including eny disposition of the Property urdsr ths Uniform Cornmercisi Code, in any bankruptey proceeding, and
on ary sppeasl from any of the sbove.

10. Reconveyance Trustes shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitied thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obiigations secured and wntten request for reconveyence
by Beneficiary or the person entitled thereto.

11. Trustee; Successor Trustae In the event of the death, incapacity, disability or resignstion of Trustes, Beneliciary shall appoint in writing
a succeasor Trustoe, and upon the recording of such sppointment in the mortgage records of the county in which this Deed of Trus! is recorded,
the auccessor trustee shall be vested with all powers of the original Trustee, Trustee is not obiigated 1o notify any party herato of & pending sals
under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Bensficiary shall bs a party unieas such mcticn or
proceeding is braught by the Trustee,

12. Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, legeives, administrators, sxscutors.
successors and assigns. The term Benoaficiary ghall mean the holdar and ownsr of the note secured by this Deed of Trust, whaether or rot that
person is named as Beneficiary hersin.The words used in this Deed of Trust referring to one person shall bs read (o refar to more than one
person if two or more have signed this Deed of Trust or become responsibls for doing tha things this Desd of Trust requires. If any prowvision of
this Dead of Trust is determinad to be invelid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Dead of
Trust shall be construed as if not containing the particular provigion or provisions held to be invalid, and all remaining rights snd obhgations of
the parties shall be construed and enforced &s though the invalid provisicn did not exist.

THIS INSTRUMENT WiLL. NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPUICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

7. ‘Dofeults: Sale .~ " : el

DATED at _Klamath Falls , _Oregon this 18t dey ot Feltruary 199%
Oregon oz - —
STATE OF g
COUNTY OF __ Klamath o > ~ /% /%544.{..3
On this day personaily appoeared before me DOUGLAS D. MCINNIS / / o ‘ LLd
JOY M. MCINNIS . to ms known to be the individuals described in and who sxscuted
the within and foregoing i ent, and ack ledged thst they signed the same &3 their free and voluntary ec! and deed, for the usss e

purposes therein mentioned.

sT
WITNESS my hand and official seal this / . .18 i;
d
OIS AL Notary Pubic for AV/AS italisen Mumung
5 Ok CAEGON rosiding st 2eSS_Setrnrn W, Ky Gonees 08
» NS £oor Ly pro Rk
MY COMMISSION EXPIRES AU, 10, 198 Sty eppointment exgives __ Adesty. o, 1958
' REQUEST FOR FULL RECONVEYANCE

TO: TRUSTEE {Do not record. T¢ be used only when nots has been psid.)

The undersigned is the legai owner and holder of the Nota and sl other indsttednass secursd by the within Deed of Trusi. Said Nots,
togstiier with ali other indebtedness sacured by this Doed of Trust, has baen fully paid end satisfied; and vou are hareby requested end directed.
on payment to you of any sums owing to you undsr the terms of this Deed of Trust, to cancet tha Note sbove mentioned, snd eff other
ovid of indebted: secured by this Dssd of Trust togsther with the Deed of Trust, and to convey, without warranty, to the pertize
designated by the terms of this. Deed of Trust, all ths estate now held by you thersunder,

DATED ; .

Mai! reconvevance to

 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __Aspen Title & Escrow the ist da
of Feh CAD, 19 95 a 3:40  oclock F___ M., and duly recorded in Vol 9o
of Mortgage on Page 2384

Bernetha G. %50}1 N Coumyb Clerk
FEE $15.00 : : By Ndavcedens C iVl et




