J&TJARYW;M e IEBS o hetwesn
ABL L. RaRD T . as Granter,
LECQ}’IPANY 7 e 88 Trustee, and

:MOTQR_ L .o e, 88 Benebiciary

Grantor irtevocabiy grgnts,;bafggiqg,v4g¢ll§‘gnd ‘conveys, fo frustee in trust, with power of sale, the property in
... KLAMATH rowneene COUNLY, Oregon, déscribed as: -

. SEE ATTACHED EXHIBIT AT

together with all and &i; gular the ¢ s, heredi snts and appurt and all other rights thereunto belonging or in s ire pems
or hereafter appertaining, and the rents, issues and profits thereot and all fixiurss now or Asrealter attached to or utsed in conorction wirk
the property. ST DR SN R : .

FOR THE PURPOSE OF SECURING PERFORMANCE o each agreement of &rantor herein contained and Payment of the e
HI .

HTL.DOLLARS,‘..AHD.,,SEVENTY NINE CENT3

SO N Dollars, with interest thereon accarding 1o the tarms of a promiseans:

niote' of everi date herewith; payable to beneticiary or order and made by grantor, the final payment of principal and interrss frores
not sooner paid, to be die and payable ;. 6TH FEBRUARY el KB 2000

~The date.of maturity ent is the date, stated above, on which the firal iristallireerss
becomes due. and - payable, s gry i atlsmpt to, or actually sell, convey, or assign all {or any pa
property or ali (or any par 's f in 3 tirst obtaining the written consent or aopr Gl the Bl
consent shall not be unreasonabl withheld, then, at the beneticiary's option*, all obligations sevizreg by this instcument, irresp
Y v S . . N . . 3
thke maturity dates expressed therein, or Rerein, shall become immediately due and payrable, (Delete underlin 4 clause if ipx
The execution by grantor of an earnest money agreefzmnt** does not constitute a sale, conveyance or BRSignmert.

To protect the security
1.'To protect, intai; ité: Rpair: rad or demnlish any building o in;

. ny building or Improvemmea: whish may be construsted,
damaged o
"7 3. To comply with A ions, and restrictiong alfecting the Praperdy; it the beneficiacy
S0 requests, to join in ex ing such £i (g (s pursuant to the Uniform Comumercial Cods sz the bernlicia: v may reFUice ard
to pay for filing same in the proper public otfice or oftices, a3 well as the cost of all fists searches made Sy Gling afficers o sesr: Fing
agencies as may be deemed desirable by thu boneticiary, B
4. To provi ntinucusly maintain insurance on. the buildings now or horeaiter erveied on the propesty againet joss ar
darage by tire and such other hazards ay the. beneticiary may from time to time reguire, in 8n amousy not less than § .
written in companies acceptabls o the beneticiary, with loss payable to the fatter; all policies of inance shatl he delivared to the bepe.
ticiary as soon as insured; if the drantor shall fail for insurance and to delivar the polici s 3
at least fifteen days prior to the expiration of any p i siter placed on the buildings, 1 e {icinry mar pep-.
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be nppiiedt By beneirciasy 4 pozy
any indebtedness secured hereby and in such order as bensticiary may determine, or at option of boneticisry the entire amouns 85 coliecied,
or.any part thereof, may be released to grantor., Siich application or release shall not cure or waice any delault or notice ot defals Frora .
under or invalidate any act done pursuant to such notice,
5. To kesp the property free from construction liens and to pay all taxes, sszessmonts and other charges that may be jevied or
ssed gainst the Pproperty before any part of such faxes, assessments and opiher ‘eharges become Bast due or delinagunnt aped
promptly deliver receipts therefor to beneficiary; should the drantor fail to make Payment of any taxes, BIROEETDENLS, insurance prenies
liens or other charges payable by grantor, eiifisr by direct Fpayment or by providing beneliciary with funds with which o make sueh p
ment, beneticiary may, at its option, make payment thereof, and the amiurt 50 paid, with iaterest at the rate set forth in the nute
secured hereby, together with the obligatians described in paragraphs 6 and 7 of this trusé deed, shall be added to and Decome a pare of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereo! and for sck pay
with interest as aforesaid, the property Rereinbefore described, as well as the grantor, shall be bound 1o the zame e tont that 5
bound for the payment of. the obiigation herein described, and all such,paymepts shall be immediately due arnd payable withaur
and the nonpayment thereof shall, at the option of the beneliciary, render gl s wecurad by this trust desd imunedintaly due and
able and constitute a breach of this trust deed. : i .
. . -6, To pay all costs, fees and expenses of this trust including the cost of titie search ax well as the other cosiz end expenses vt the
trustee incurred in connection with or in enforcing this obligation and trustoe’s and 2ftornoy's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or Powers of beneficiary or Trisstes;
and in any suit, action or proceeding in which ths beneliciary or trustes may appear, including any suit for the focacionire of (his deed,
to pay all costs and expenses, inciuding ‘evidencs of title and ths bensticinry's or trusies's ASEnes’s fees: the amcunt of attornns’s fees
mentioned in this paragraph 1 shall, ixed ii d in the event of an appenl from any judgment or devree of
the trial court, drantor turther 3 shall adjudge rossonable g the beneliciars’'s ar feustee’s as.

forney's fees on such appeal,

1t is mutually agreed that: . T
v ... 8. In the event that any portion or all of the broperty shall be taken under $he right of eminent domain or condemmnation, bere.
ticiary shall have the right, if it go elects, to require that all cr any paortion of ths monies pPayable as compensation for such taking,

NOTE: The Trust Daed Act providas that the trustee hereunder must be elther ap aitorney, who is as aciive member of the Oregon Sizte Bar 2 Bank, busl company
or savings and loan association authorized to do businass under the laws of Gregon of the United Sratzs g tte Insurante company asthorived 1o insure fitie I reai
Droperty.of this state, its subsidiaries, affiliates, agenis of branches, the United Statss or &5y agency thereg), o an sxerow agant licensed under GRS 636505 to 686,585
"WARNING::12.USC 1701 regulates and may prohibit exsrcisa of this optics, . G

**The-publisher suggesis that such an agreement adross the izsue of sbialning beneficlary’s consent in complets delail.
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EPACK REszRVED N-M., snd recorded
B ] 1 3 e 1%, on
RECORORR S UsE

-

: LT e L ) ment/microﬁlm/recepr:‘on ey
Beasticlary, < ol T CE Record of

== z = = = e Witness my hand ang

csrding Raturn fo (Nama, Address, Zip)s . -~ - IR EE R | SR ‘ County affixed

FALLS, OR_ 97601




TR2330

whicH are in excesa o. the amount required to pay. all re ble costs, exp and attorney's loes nosessarily paid of incurred &y granior
in such procéeedings, shall ‘he ‘paid to: beneficiary a pplied by it first upon any reasonable costs and expenses and attoenay's ises, buth
in the trial and appeliate courts, ily paid or incurred by beseliciary in such procoedings, and ths Bbalance epplied upon the indebted-
ness secured -hereby; and -grantor.agrees, at its own expenss, to take such actions and execute such instruments &s shall be neovssary
in obtaining tion, promptly upon beneliciary’s request. E = :

ch-comp

9. At any time and from time to time upon written request of baneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyancea, for cancellation), without atfecting the ligbility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of ths property; (b} join in granting any easemertt or creat-
ing any restriction thereon;: (c) join in any subordination or othsr agrecment alfecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, wll or any part of the property. The grantee in any reconveyancs may be described an the “person or persons
legally entitled therato,” and ‘the recitals therein of any matters or facts shali be conclssive prool of the truthfulness thereot. Trustee's
fees for any of the services mantioned in this paragraph shall be not lass than $5.

10. Unan any default by, grantor hereunder, beneficiary may at any time without rotics, either in person, by agent of by a receiver
to be appointed by a court, anel without regard to the adequacy of any security for the indebtedness hereby secured, enier zpon and take
possession of the property or ainy part thereof, in ifs own name &6 or otherwiss collect the rents, iasues arnd profits, including {hnse past
due and unpaid, and apply the same, less costs and oxpenses of operation and collection, inciuding reasonable attorney’s fees upon ANy
indebtedness secured hereby, and in such order as beneticiary may determina.

11.. The entering upon and taking possession of the property, the collection of such rents, issuey and prolits, or the provesds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or rriease thereol a2
aforesaid, shall not cure or waive any de default kereunder or invalidate any act done pursusnt {o ruch notice.

12. Upondefault by grantor in paymen i ness secured hereby or in grantor’s performance of any agreement herounder, Hine

being of the essence with respect to such payment andlor performance, the bensficiary may declare all sums secured herchy immmdistely
due and payable, In such an event. the bensticiary may elect to proceed to foreclose this trust deed in squity as a morigage or direct the
trustee to foreclose this trust dend by advertisesment and sale, or may . sy other tight or remw<ly, either at
law .or in equity, which the Bessdiciary may have. In the event the beneficiary elects to forsclose by advertisernent amd zale, the bene-
ticiary or, the trustee shall execuite and cause to be recorded a written notice of default and election to sell the property to satisly the obiiga-
tion secured. hereby whersupon ‘the trustee shall tix the time and place of sale, give notice therest as then required by Isw and procesd
to foreciose. this trust deed in the manner provided in ORS 86.735 to 86.795.
; 13. Alfer the frustee has commenced foreclosure’ by ‘advertisement and sale, and at any time prior to § days belore the dats the
trustee conducts the sale, the grantfor or any other person so privileged by ORS §6.753, may cure the default or delaults. It the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due &t the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to cursing the de-
fault. or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enfeccing
the obligation of the trust-desed together with trustee's and attorney’s fees not exceeding the amounts provided by Jaw.

14, Otherwise, the sale shall be held on the date and at the time and placs designated in the notice of sale or the time to which
the sale rmay be postponed as provided by law. The trustes may sell the preperty either in one parcel or in xzparate parcels and shall seil

s at auction to the highest bidder for cash, payable at the time of sale. Trustoe shall deliver to the purchassr its deed
in form as required by law canveying the property so sold, but without any covenant of warranty, express or implied. The recitale in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustes, bur including the
grantor and beneticiary, may purchase at the sale.

15, When trustes sells pursuant to the powers provided herein, trustes shall apply the procesds of pale to payment of (1) the ex-
penses of sale, incl ding the comp tion of the trustee and a reasonable chargs by trustse's attorriey, £2) to the obligation secured by
the trust deed, (3).to all persons having recorded liens subsequent to the interest of the trustee in the trust deed am their intsrests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any SUCCESsTT in inferest entitied te such surplus.
16. Beneficiary may from time to. time appoint & SUCCessor or successors to any trustee named herein or to any succesiar frustee

+

appointed hereunder. Upon such appointment, and without conveyance (o the successor trustee, the latter shall he vested with all title,
powers and duties conferred upon any. trustee herein ! or appointed hereunder. Each such eppointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortfage recorde of the county ar counties in sehich the
property is situated, shall be conclusive proof ol proper appointment of the successor frustes.

17, Trustee accepts. this trus¢_when this deed, duly executed and acknowledged, is mada & public record as provided by faw. Tristes
is not obligated to notify any. par hereto of pending sale under any other deed of frust or of any action of proceeding in which granfor,
Beneficiary. or trustee shall be a party unless such action or proceeding is brought by frustee.

The grantor covenants and agrees to and, with the benoficiary and the baneticiary’s successar in interest that the granlor is lawlhully

seized in fea simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same agairst all persons whoinsoeVer.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
R ¢ ;)* primarily for grantor’s. personal, tamily or household purposes {aee Ienportant Notice below),
B 3 2 3 = s £ Foesmis eial-purposes.

" This deed applies to, inures-to the benelit of and binds &l parties hereto, their heirs, logatees, devisses, administratore. mrecutors.
personal representatives, successors and -assigns, The term boneliciary shall mean the holder ‘end ownet, including pledges, ol the contract
secured hereby, whether or not named. as a bensficiary herein. -

In construing this trust deed, it is understood- that the grantor, teustoe and/or beneficiary may each be more than one persorn: that
if- the context so requires, the singular shall be taken to mean and include the plural, and that generally ell grammatical changes shall be

made, assumed ard ‘implied ‘to make the provisions hereof apply equaily to corporati

ons ard to individuals.
CIN WITNESS WHEREOF, the grantot has executed this instrument the day and year first above writter.

.

* [MPORTANT. NOTICE: Delete, by lining out, whichever warranty {a} or [b) is
not applicable; ii. ty {a} is applicable and the beneficiary is o creditor
as such .word. Is defined in the Truthwin-Lendi Act and Regulatien Z, the
beneficiary MUST comply with the Act and Regulation By maki quired
disclosurag; for this purp use Stavens-Ness Form No. 1319, or asguivalent,

If compliance with the Act is not resjuired, disragard this nofice. reaxamgens, k/ .
el W e N PATE OF OREGON, Cotnty of .. SAZZLALL.
SR ;gu'sinstr_umentwas acknowledged belorg me ?/!“
by . CRETLE, . LY R AL AR LTS
e e - This 'instgum’gnt.évas acknowledged before ghe on e
by X
as
£,
OFFICIAL SEAL
£&H09  THOMAS A.MCORE
& NOTARY PUBLIC-OREGON
COMMISSION NO. 037276 : lic for Oregon
MY COMMISSION EXPIRES NOV. 23, 1998 My CoOmmission EXPires ...l L. L)'},/?'f I

- S0 Ch REQUEST FOR FULL gz_éonysv;iﬂta {To be used enly when ebligations have been paid)
TO: . . : l i Trustee
... The undersigned is the legal owner and holder of all indebted: secur=d by the foregoing trusi deed. All sums secured by the trust
deed have been fully paid and satistied; You hereby are directed, on payment to you of any sums owing fo you under the fermy of the
trust deed or pursuant to statute, to cancel-all evid of indebted secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, withq:t warranty, io the parties designated by the terma of the trust deed the sytate noss

#held by you under the sare. Mail reoom"é'yéch and FOCUTIIIEE $0 oo rmevneesomisemerssasmsses fomisims st ey s

DATED: .o - 19.

Do not lose o; m’ogy.ihls"l’n;ﬂ De d OR THE NOTE which it securss.

Both muis: bo delivered to the tr  for befors ’ . P
u:eegaggp;_oyi%!—bo made. < ot R [ < Beneficiary

BN A I R

T e




EXHIBIT "A"

o)

All that portion of Lots 5 and 6, Block 41, NICHOLS ADDITION To.
THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning on the East line of Sixth Street in the City of
Klamath Falls, Oregon, at a point distant 35 feet Southeasterly
from the intersection of the Southerly line of Washington Street
with the said line of Sixth Street; thence Northeasterly
Parallel with Washington Street 90 feet; thence Southeasterly
i thence Southwesterly

] to the East line of
8ixth Street; thence Northwesterly along said line of Sixth
Street 49 feet to the place of beginning.

~ CODE 1 MAP 3809-32aB TL, 7300

STATE OF OREGON: COUNTY OF KLAMATH: s,

lst day
H est of Aspen Title co the . _ )
:;led for record a!Fl‘:gu AD,19. .35 at__3:40 oclock _B__M., and duly recorded in Vol ___M935
of Mortgages onPage _ 23R8
Bernetha G. Letsch - County Clcrk, 4
) X idd e
FEE $20.00 . By \ : &;;Ji}q i -




