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83 -tenants by the entirety., whose address Is 1218 THOMAS DR., KLAMATH FALLS, OR 27603 (referred to
bfeIOW"fa,s_,"G;a{thror"); UNITED STATES; NATIONAL BANK OF OREGON, whose -address g 555 Sw Qsk, PL.7
orporate Loan” Servicing Center, Portland, OR 97204 (referred to below somelimes as “Lender™ and
sometimes ag "Beneficiary"); and U.S.:-BANK OF WASHINGTON, NA, whose addregs is PO Box 3347, Portiand
OR 97208 (referred to below as "Trustee™).

CONVEYANCEAND GRANT For valygbie consideration, Granlor conveys o Trustse for the benent of Lender as Beneficlary afl of Grantor’s
right, - titls, and interest in.and to the following described roal property, together with a existing or subsaguently eracled or &ffxad bukcngs,
improvements and fixtures; ali easaments, rigtgls of way, and appurtenances; all water, waler rights and ditch fighls (including stock in ublitias with Gich

or irrigation rights); and-all other his, r . and profits relating to the rea propaﬁz including without timitation af minerals, oil, gas, gectharmal
and similar maters; lagated in KLAA TH County, State of Oregon (the "Real Property"):

‘Lot 2, Block 10, Tract No, 1003, THIRD ADDITION To MOYINA, in the County of Kiamath, State of
COregon. T T T

The.Real Property or it address is commonly known as 1219 THOMAS DR, KLAMATH FALLS, OR §760a.
Grantor,,presenﬂy assigns to Lender (also known as Beneficiary in this Deed of Trust) &l of Granior's right, title, and intares? in and i af present ang

future leases of the Property end al Rents from ’theProperty. In addition, Grantor grants Lender a Undorm Commercial Caap securily inlarest in the
Rents and the Personal Properly defined below, .. ... o

DEFINITIONS. . The following. words shall have the following meanings when used in this Deed of Trust. Terms not oiherwise dafined in s Dend of
Trust shall have the meanings atiributed o such terms in the Uniform Commercial Code. AS referances 1o doilar Amounts shal mean amounts in tawiy
money.of tha United-States of America. IR

Beneificlary.. The word “Beneficiary” means UNITED STATES NATIONAL BANK OF CREGON, its successors ang 858igns.  UNITED STAG.S
NATIONAL BANK OF OREGON alsols referred 1o as "Lender” in this Dasd of Trust,

Borfower. Tho word "Bormower” means éach and every person or entity signing the Note, Including without imitation RICHARD FULLER eng
DUNEFULLER, : 7 o 0 n T Lo

Deed of Trust. Ths words "Deed of Trust” mean this.Deod of Trust among Grantor, Lender, and Trustee, snd indudes without Sritahon
assignment and security interest provisions relating to the Personal Property and Rents, g

EXls!!ng'flndebtedng'ss. The words "Existing IndeStedness® mean the indebledness descrided balow in the Exisling Indebladness saction of s
Dead’of Trust. " T e I ‘ i

Grantor. - The word "Grantor means any and.&l persons and entliss exocuting this Desd of Trust, Incluchng withait limitaon RICHARD L
FULLER, Il and DIANE L FULLER, as tenants by the entirety.. Any Geanlor who $igns this Deed of Trus!, bt does not sign he Mole, i SgTeng
this.Dead of Trust only to grant and convay that Grantor's inlerest in the Roal Propenty and 1o R & secunly inleres! in Grantor's intaras! i B
Rents and Personal Propely to Lender and is not porsonally fiable under the Nota ex0ept &3 Cihirwise provided By cortract or e,

Guarantor. * The word “Guarantor” means and’ includes withaut iminton, any and ef guarantors, swebes, and sccommodaion parses o
connection with the Indebtedness, T . .
Improvements. The word “improvemenis® means and includes wihou Ernitgton g Sribng and future improvements, fitures, busdings,
strucfpres, mobile homes affixad on the Raal Property, facilitis, additions, roplacements and other constuction on the Raai Property.
indebfedness. The word “Indobladness® means ef principal and Interast payabla under the Note and any amounts expended o advances by
Lender fo discharge cbligations of Grantor or expanses incurrad by Trustoo or Lencer to enforce obSgasons of Grantor uncer this Deed of T,
!999{!39; with interest on such amounts as provided in: this Deed of Trust, . N N

Lender. :The word "Lender” means UNITED STATES NATIONAL BANK OF OREGOR, s SUCTRSEONE Gnd assigns,

Mote. The word "Nole” means the Nofe dated December 27, 1984, in the principe! amount of $10,000.00 t-om Borrower to Lander.
fogether with an renawals, extensions, modifications, refinancings, end substtusions for ihe Nots. The maturity cale of the Nolp i Apri 4, 1998
The rata of intarast on the Note s subject to indexing, adjustment, renowal, or renegotistion,

Fersonu Properly. The words "Personal Properfy” fiean &t aquipment, fixlures, and other articles of personal Propery now of herealier owned
by Grantor, and now or hergafter allached or affixed to ths Rogl Property; {ogsihar wih af BCcassions, parts, and goditinne t2, &f replacements of,
and all substitutions for, any of such property; gnd togather with a3 proceeds (including wilhout imitatian el Insirance proceeds ang rotunds of
pramiums) from any sala or olher disposition of the Property.

Property. mewwd?ropwrmednscp#!acﬁve(ythsﬁea!ﬁmedysmjm%smﬂﬁm.

Real Property. The words Real Pmperfrméan the property, intorests and righls descrided above in the “Comveyince and Gan sEction,

Relaled Documents. The words "Relaled "Docuinems' mesn and inciude withow Emdtation ag Proessory roles, cradit agreamants, kuan
- agreements, guaranties, sectrily agreements, morigages, deeds of brust, and alf othar inskuments, &greaments &nd documants, whether now o
- hereafler existing, execuled in connection with the indeblagnoss. .
Rents. The word Renis” means aff prasent and future rents, revenues, incoms, iasues, royatties, profits, and ather benssls derived from the
Propety. BT L t
Trusiee. The word “Trustes® means U.S. BANK OF WASHINGTON, N.A. and any substitule o sucoessor rustoes.
THIS. DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND AL CBUIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DFED OF TRUST IS GIVEN AND ACCEPTED

ON THE FOLLOWING TERMS: -

eslablisheg édequa!a means of oblaining from Borrower on a continuing basis information sboyt Borrowar's financial condition; and (d) Lendger has
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ntor \aives, at 1ig arising by reason of any "one scfion” or “anf-deficlency” law, or any Ofher law which
ey preven! Lender from: brngngany ecﬂonagmnstemdaf inicliiding a clainy fot ‘Geficlency ta the exiont Lender is othirwise entitind 10 & claim fe
deﬁcfency. before or aﬂcr Lendea"s commsncemen! orcomp-ehon of any fcredoswa aclion; éither judiclalty or by exercise of & power of saka.

PAYMENT AND' PERFORMANCE." Excep! &5 othierwiss rovlded in this Deed of Tnm. Borrower shafl pay to Lendsr el Indeblachess sacured by this

Dead of Trust as it becomes dua, and Borrcwer end Granior shaﬁ s!nctfy perform aﬁ em« rasgectrve obligations under the Note, this Deed oi Truzz. and
the Related Documants.. - 2. FAET

POSSESSION AND MAINTENANCE Qr THE PROPERTY. Gmntor and Bon'owar agrea that Grantor's possession and use of the Pra;‘m that be
govemed by the i'ouow!ng provisions: "~

Possession end Use. Until the occurrence of an Event of Default, Grarr!or may (a) remain in possassion and controd of the Fraperty, (b) uss.
operate or maneage.the Propedly, and (c) collect-any Rents from the Propery. The following provisicns reials \o the uss of &m Property or 1o citwr
limitations on tha Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT IN Vi GLATIOh
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE.SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACTLIAING
FEE TITLE.TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO w:mw
APPROVED USES.. .

Duty to Malnialn. “Grantor shali taintain tne Property ln tanantabie condition and promply pariorm gl repairs, replecemants, & Mairkenanoe
necessary to preserve its value.

Hazard_ous subslances. The termis "hazardous wasta," “hazardous substance,” “disposal,” “reisase,” and “threalened reieass,” as used in this
Deed of Trust, shall have the same meanings as set forth In the Comprehensive Emvironmaents! Responss, Compensalion, and Liablity At of
1980, as amended; 42 U.S.C. Section 9601, &t seq. ("CERCLA"), tha Superfund Amendments and Raauthorizalion Act of 18856, Puts. L. No. 95499
("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, &t seq, the Resource Consarvalion and Racovery Acl, 45 U.S.C.
Section 6901, et seq., or other applicabis stae or Federal laws, rules, or regulslions adoited pursuant it sy of the foragoing. The lerms
"hazardous’ was!e and "hazardous subsiance” shall also includs, without Emitation, pefroleum and petrolsum Ly-products o any kashon thereot
and ‘asbostos. Grantor represenfs and warrants to Lender that: (a) Durng the pedad of Granlor's ownershin of the Progerty, there has been 5o
usa, generation, manufacture, storage, freatmsnt, disposal, release or thresianed refease of any hazardous wasle o substance by &ny parsoe on,
under, or ahout the Property; - (b) Granlor has no knowledge of, or reason o belisva tha! there has baen, excep! as previously disciosed I ana
acknowledgad by Lender in writing, (i) any use, generalion, manufacturs, storage, Yrealiment, disposal, release, or Fwsalenad recase of sry
hazardous waste or substance by any prior owners or occupants of the Property or (i) any actual or threataned Eigation or claims of any *ind by
any person relating 1o such matters; and (c) Except as previously disclosed o and acknowiedged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, ‘agent or ‘ottier authorized user of the Property shall use, Ganersle, manufaciure, store, treal, disnose of, or release amy
hazardous waste or.substance on, undar,-or about the Property and (i) any sich activity shal be conducisd in compiiance with af apphcable
federal, stals, and local laws, regulations and ordinances, including without limitetion those laws, reguislions, end ordinances descrbed above.
Grantor authorizes Lender and its agents to enter upon the Properly to meke such inspections snd tests, et Granior's expermse, ss Lender may
deem appropriale to determine complianca of the Property with this section of the Deed of Trust. Any inspections or lests made by Lender shall
be for Lender's purposes only and shali not be construed to craate any responsibilily or Bability on the part ¢f Lender to Grantor oc 10 any other
perscn. - The represeniations and warranties contained hersin are based on Grantor's due diligence in irwes&gahr.g the Property for hazarcous
wasle. Granter hereby (2) releases and waives any fulure claims against Lender for indemnity or contribution in the event Grantor becomes abbs
for. cleanup or other costs: under. any such laws, and (b) agrees to indemnify and hoid harmiess Lender against eny and aft clsims, lossas,
liapilities, damages, penallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this secton of the
Deed of Trust or as a consequence of any use, generation, manufacture, storags, disposal, release or thraatened relasse occuming paor fo
Grantor's ownership or inlerest in the Froperly, whether or not the same was or should have baen known 1o Granicr. The provisions of this
saction of the Deed of Trust, Including the cbligation {o’indemnify, shall survive the payment of the Indebladness and the satictaction and
feconveyance of the lien of this Deed of Tmsl and sha!l not be ai*ected by Lender's acquzsmon of any interest in the Property, wheiher by
foreclosure or otherwise. -7

.- Nulsance, V/asle. - Granmr shall not cause, ronduct or permit any nuisence nor commit, permit, or suffer any siripping of or waste on or 1o the
.+ :Propesty-or.any portion of tho.Property. Without imiting the gerorality of the foregaing, Grantor will not removs, o grant (o any ciher pasty the
- ..right-to remova, any fimber, minerals (including oil and gas), soi, gravel or rock products without the prior writlen consan? of Lender.

. ..Removal of Improvements. - Granlor shall not demolish o7 remove any Improvemants from the Raal Property without the prior wiitten consent of
Lender. ‘As a condition 1o the removal of any Improvements, Lender may require Granior 1o meake arangoments salistactory 10 Lendsr to replace
_such improvemants with improvaments of at loast equal valua,

Lender's Right fo Enter. Lender and its agen!s and, represen!atives may entsr upon the Real Properly at aif reasonabls times o aliend o
Lender’s interests and 1o inspect the Property for purposes of Granior's compliance with the terms and conditions of ihis Deed of Trust.

Compliance with Governmental Requirements. Granlor shall promptly comply with all laws, ordinances, and regulations, now or bareafler in

effect, of ail governmental authorities-applicable’ to the .use . or occupancy of the Property, including without Emilation, the Amercans Wih

Disabilities Act.” Grantor may confest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding.

. including appropriale appeals, so long as Grantor has nolified Lender in writing prior to doing s0 and so long as, in Lender's soie opinion.

‘-~ Lender's. interests in the Property are not jecpardized Lnndef may require Granior to post adequate security or a surety bond, reasonably
: sa‘nsfactory fo Lender, to protec! Lender's Interest.

o ‘Duty to Protect. Grantor agrees reither 1o abandon nor Iea.fs unaitended the Property. Grantor shall d¢ afl other ecls, in addibion to those acts
- st forth above in this section, which from the, character and use of tha Proparty are reasonably necessary {o prolect and prasarve the Proparty.

DUE ON SALE ~ CONSENT 3Y LENDER. Lender may, &t its option, declara immediately dus and payable sf sums secwred by this Deed of Trust
upon the sale or transfer, without'the Lender’s prior written consent, of afl or any part of the Raal Property, or any intarest in the Raal Property. A “salke
or transfer”. means the conveyance of Real Property or any right, litie or intorest therein; whether legal, baneficia! or equitable; whether voluniery or
involuntary; whether by outright sale, deed, instaliment sala contract, land cantraci, confract for deed, leasahaid intorest with a lerm grealer fan thee
(3) years, lease~opfion conlract, or by sate, assignmen, or fransfer of any baneficial Inferes! in or to any land trust holding title 1o the Aea! Property, o
by any other mathod of conveyance of FReal Proparty Intarest, N any Grantor iz a corporation, parinership or Brited kabiity company, transter 8%50
includes any change in ownership of more than twenty-fiva percent (25%) of the voling slock, parinership inlerests or imited kabllity company intarests,
as the case may bs, of Granlo.' However, this cpﬂon shall not be exercised by Lander if such exercisa s prohibited by tederai law or by Oregon law.

TAXES AND LIENS. The foHowlng provisions re!ahng 1o the laxes and hens on the Pro;:eﬂy are a pari of this Deed of Trust.

Payment. Grantor shall pay when due (and in aff ovents pdcr o de.ht;uemy) &l taxes, spocial taxes, assessments, charges (including walec and

- sewer), fines and impositions levied against or on account of the Property, and shall pay whan due all claims for work cons on or for sarvoes

" rendered or material furnished to tha Properly. Grantor shall mainiain the Properly free of alf Eens having priorty over or equal 10 tha interest of

: . _Lender under this Dead of Trust, except for the lien of taxes and assessments not due, excop! for the existing indebledness referred to balow, end
* “except as otherwiss provided in this Deed of Trust.

" - "Right To-Contest.- Grantor may withhald payment of any tax, assessment, or claim in connection with & good taith dispute over the obigstion to
pay, so long as Lender’s Interest in the Property is not jeopardizad. if a lion arises or is fad as a resull of nonbaymaent, Grantor shell wilhin flaen
(15) days after the fien arises or, if a fien is filed, within fifleen (15) days afler Granior has nolice of the filing, securs the discharge of the ben, or ¥
requestad by Lender, deposit with Lender cash or a sufficient corporals suraty bond or othar sscurity saiistactory to Lender in an amount suficient
to dischargo the llen plus any costs and atlornays’ fees or other charges that could accrue as a result of & foraciosure or sale under the len. in
any contest, Grantor shali defend itself and Lender and shall salisly any adversa judgment before enforcement agains! the Property. Grantor shat
name Lander as an acditional obbgee under any surety hond furnished in tho conlest procasdings.

Evldence of Faymenl. - Grantor shall. upon demand furnish to Lender salislactony evidence of payment of the laxes or assessments snd shal
authorize the apprcpﬂa!e governmantal omctal to deliver to Lender at any time a writlen statement of the taxes and assessmants rgainst the
Property. . e L
-+ Notica of c::ns!rucﬂon. Grantof shall notlfy Lender at least fifleen (lS) days befors any work is commenced, eny services are furnished, or any
" materials are supplied to the Property, if any mechanic’s %ien, malerialmen’s Een, or cther fien could be asseriad on account of the work, senvices,
or materials. Crantor will upon request of Lender furnish fo Lender advance assurances satistactory to Lender that Grantor can and wit pay the
cos! of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to lnsmng the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shalt procure and maintain polmes of fire insurance with standard exiended coverage endorzements on &
replacement basis for the full insurebie value covering all Improvements on the Real Property in an amount sufficient to avoid gpplication of any
coinsurance claiise, and with a slandard morigagea clause in favor of Lander, together with such cther insurance, inciuding but no Emited o
hazard, liability, busingss-interruption, and boiler insurancs, as Lender may reasonably require. Policies shall be writlen in form, ameunls,
* comerages and basis tadsbnably accaplable to Lender and issued by a company or comparnies reasonably acceplable to Lender. Grantos, iipon
raquest of Lender, will deliver to Lender from time fo time the policies or oefSﬁcatas of insurance in form satisfactory to Lander, incuding

oyl




2394  Page 3

stipulaic ; will e nished wilh
Property &t any time becomo locatod in an afea designatsd by the Dirscior of the Federal Emergency Manzsgement Agency as & spacial food
hazard; arod; Grantor agrees 1o oblgin and malitain Fadsral Flood Insurencs 10 the sxient such Insurance ls requirad by Lendar and is o bacomes
available; for the tarm of the loan and for the full unpaid principel balance ¢f the toar, of tha mucmum Bmit of coverage that is available, whichever

coverages Wi iniahed withoul at lezst g; (10) days’ peior written noiice to Lander. Shoukd the Raesl

Applicatlon of Proceéds. Granlor she i promptly notify Lander of any loss or damage lo the Proparly i the estimsiad cost of repar o
replacement exceads $500.00. Lendar may make. proof of less ¥ Grantor talls to do s0 wilhin fifisen (15) days of the casualty. Whethar or not
Lender’s. security Is_impalred, Lander may, at fts election, receive and relain the proceads of any insurance und apply the procesds (o the
raduction of the Indeblednass, payment of any len affacting the Property, of the restoration and repair of the Property. If Lender slects to spply
the procesds to restoration and repair, Grantor shall repair or replece the damaged or destroyed Improvements in a manner satistactory to Lander.
Cender shall;: upon-satisfactory:proof-of such expenditure, pay o relmburse Grantor from tha proceeds for the reasonable Cosi of repe™ o
restoration if Grantor is not in. default under this Deed of Trust.  Any proces:ds whi . ;
and which Lender has not commitled to tha repalr of restoration of the PBroparty chall ba usad first to pay any amournt owing to Lender

Deed of Trust, then to ‘pay accrued interest, and the remainder, if any, shall be applied lo the principal balance of the Indebladiness.

holds any.proceeds afer payment in full of tha Indebtadness, such proceads shali be paid 1o Granior &s Grantor's interesis may &ppear.
Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, nd pess 1o, the purchaser of the Property covered by this
der ihe provisions of this Deed of Trus!, o 2! any foreciosurs sale of such Property.

Dead of Trust at any trustes’s sale or other sale hsld un,
Compliance with Existing Indebtedness. . During the period in, which any Existing Indebledness describad below s in effect, compiiance with the
insurance provisions contained in the instrument evidancing such Existing Indebledness shal constituls compliance with the insurance provisions
under this Dead of Trust, to the extent complianca with the terms of this Deed of Trust would constitute & duplication of insurance requicamernt. I
any-proceeds from the insurance become payabie-on loss, the provisions in this Deed of Trust for division of proceeds shall apply only o that
portion of the proceeds not payatle lo the holder of the Exisling indebladness. : ’
Grantor's Report on Insurance. -Upon requast of Lender, however nct more than once & year, Grantor shal turnish o Lender a raport on sach
axisting policy of insurance showing:: (a) tha name of the insurer; (D) the risks insured; (c) the amounl of Ihe poicy; (4) the pioperly insured, the
then current replacement value of such property, and the mannear of determining that valua; and {e) the expiation dale of the paicy. Grentor
shall, upon.request of Lender, have an Independent appralser satistactory to Lender delermina tha cash valus raplacemant cas! of the Property.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicabie law, Lender may require Grantor lo maintain with [Lender reserves for
payment of annual taxes, assessments, and Insurance premiums, which reserves shall ba created by advance payment or monthiy payments of & sum
estimated by Lender. to be sufficlent to produca, et least fitteen (15) days befors duo, amounts al least equal 1o 1he laxes, assesEruInGs, and inswEnce
premiums to be paid. I fifteen (15) days befors payment is due the reserva tunds are insutficient, Granior shal' upan demand pay any deficiency 1o
Lender. The raserve funds shall be held by Lender as a general deposit from Granior, which Lender may salisfy by payment of ihe taxes, assassments,
and insurance premiums required to be paid by Grantor as they becoma due. Lender shall bave the rght to draw upon the reserve funds io pay such
itams; and Lender shall'not be required to delarmine the validity or eccuracy of any ilam before paying it. Mothing in the Desd of Trust shal be
construed as requiring Lender to advance other monies fof such purposes, and Lender ehall. not incur any labiy for anything  ray do or omndl fo do
with raspect 1o'the reserve account.” All amounts in the reserve account are hereby pladped fo further sacure the Indeblednass, and Lander is haraby
authorized to withdraw and apply such amounts on the Indebladness upon the cccumrence of an Event of Defaull. Lender shall not be required 1c pay
any infarest or earnings on the reserve funds unless required by law or agresd to by-Lender in wriling. Lender does not hold the reserve tunds in frust
for Grantor, and Lander is not Grantor’s agent for payment of the taxes and assessmants raquired 16 be paid by Grantor.

EXPENDITURES BY'LENDER. * If Grantor fafis 0 comply with any provision of this Deed of Trust, including any obligation to maintaln Exigling
Indeblediéss in good standing as required kelow, or #f ‘any action’ or proceeding Is commenced that would malardsTy afec! Lender's interasts in the
Property, Lander.on Grantor's bohalf may, bul shall nol be required 1o, lake any action that Lender deoms apprapriate. Any amount that Lender
expends In so doing will bear interast a tha rate charged under.the Nota from tha date incurrad or paid by Lender ta the date of repayment by Granlor.
All such expenses, at Lendar’s option, will (a) bo payable on demand, (b) be addad to the balanca of the Nols and be appedioned among and be
payable Wiih ‘any instaliment payments to becoms due during oither (7) the term of any applicable insurance pokicy or (ii} the remaining term of the
Note, or*"(c) be tréated as a bafloon payment which wil be due and payable al the Note's malurity. This Deed of Frust aiso wifl secure paymsn! of
these @mounts; “The rights provided for in this paragraph shall be in addition fo any othor rights or any remedias 1o which Lendar may be entitted on
account of the' default. Any such action by Lendér shall not be construad as curing the default so as to bar Lendar from any remady that R ctherwise
would have had, ' #"5T R e Rt ) A

S T s . st L R R T PIR TA o . .
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this Deed of Trus!.

Tiile.., Grantor warranis that:- (a) Grantor holds good and marketable title of racord to the Property in tee simple, froe and clear of af bers and

encumbrances other than these set forth'in the Real Proparty descripton or in the Existing Indebledness saction below or in any tifle inswrance

policy, titie report, or final filis opinion fesued in favor of, and accepiad by, Lendér in connection with this Deed of Trust, and (b) Granlor has ine

.- full right, power, &nd authorily fo execute and deliver this Deed of Trust to Lender. .

.. Detense of Tils. - Subject to the exception in the paragraph above, Grantor warrants and will forever dotend tha titie to tha Property against the

.- Jlawiul claims of all parsons. . In the event any action o proceeding is commenced that quasticns Grantor's title or the intarest of Truslse or Lender

under this Dead of Trus, Grantor. shall defend the action st Grantor's expensa. Grantor may be the nominal party in such proceeding, bul Lender

sh a entitied 1o pariicipate in the proceeding and to ba. represenied in the procseding by counsel of Lender's own choice, and Grantor will
“deliver, or cause 1o be delivered, lo Lender such Instruments as Lender may request from time 1o Sme to permit such paricipation.

. Compliance With .Laws. _Grantor. viarants thai‘the. Property.and Granlor's use, of the Propery complies with al @xisting applicable laws.
ordinances, and reguistions of governments! authorilies. ... - . L -
EXISTING INDEBTEDNESS. Thefcliowing provisions concerning existing indebledness (the “Existing indebledness”) are a part of this Dead of Trist.
Existing Lieni- The llon-o¢ this Dead of Trust securing the Indebledness may be secondary and Inferor to an existing lian. Grantor expressly

covenanis and agrees to pay, or see fo the payment of, the Existing Indebledness and to prevent any default on such indabledness, any detaul

under the instruments evidencing such indébledness, or amy defauit undar any sacurity documents for such indebtedness.

Dedauit. it the payment of any installment of principal or any interest on the Existing Indabladness s not made within the time required by the nola
evidencing. such .indebtedness, of should a..defaull, accur under tha instrument securing such Indebledness and not be cured dwring any
applicable grace pericd therein, then, ‘at the option of Lender, the Indebledness socured by this Dead of Trust shall become immadiately duw and -
payabls, and this Deed of Trust shall beindefaull. ..., - -

NG MGdification. “Grantor Shall not enfér into any dgreement with the halder of any morgage, deed of trust, or other security agreemant wikch

, ;:has priority over this Deed of Trust by which that agreement is modified, amendad, exiended, or renawed without the prior writlen consent o

.- n.Lender.. - Grantor shalt neither request nor accept any futura advances under any such secwity agreament without the prior written consent of
Lender.

CONDEMNATION. -The fallowing provisions relating to condemnation proceedings are @ part of this Deed of Trust.

Appiication of Net Proceeds. If all or &n{ it of the Property is condemned by eminent domain proceedings o by &1y proceeding or purchesa
in lieu of condemnation, Lender may at its slsction requira that ad or any portion of the ot proceeds of the award be apphed 1o the Indeblednass
or-the rapalr or restoration of the Propeity.. The nel procosds of tha award shall mesn the award after payment of sl ressonabie Costs. expenies,
and atlorneys' fees incurred by Trustee or Lendet in conneciion with the condemnaiion. )
Proceedings: If ary proceading In candemnation i filed, ‘Grantor shall promgptly nolity Lender in writing, and Grantor shak prompty tako such
sleps s may be necessary to defend the action and obain the awsard. Granlor may be the nominal party in such procesding, but Leader shall be
entitled 1o participala in the préceading and lo ba represented in the proceeding by counsal of its own cholce, and Grantor wit deliver or causs lo
be deliverad to Lender such instruments as may be requesled by #t from time to Eme to permil such parlicipation.

|MPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha folowing provisions relating 1o gavernmental taxes, fees

and chargas are a part of mis Deed of Tru;t: , )

"5 Bijirent Tixes, Fesb end Charges.” Upbn request by Landsr, Grantor shal executo such documents In addilion 10 s Deed of Trust and take
vihatever other action is roquestad by Lender io perfect and conlinue Lender’s en on the Real Propedy. Grantor shal reimburse Lender for [
taxos, as described below, together with &il expanses incurvad in recording, pertacting of continuing this Deed of Trust, including without #milaton
all taxes; feas; documontary stamps, and other charges for recording of registering this Deed of Trust.

- Taxes: The following shail constitute z pplies: i is typ C upon aA o eny part
- “of the: Indebledness secured by this Deed of Trust; (b) a specific Borrower s authorized or mq‘wsd 1o daduct om
; «..payments on the Indebladness secured by this type of Desd of Trust; (c) a tax on this typa of Deed of Trust chargeabie againet the Lender o the

*"holder of the Note; and (d) a specific ax on all or any portion of the' Indebladnass o on payments of principal and inleres! made by Boerowes.
Subsequent Taxes. !f any lax to which this section applies is enacted subsequent lo tho date of this Doed of Trust, this avent shall have the same




& i Event of Defadlt (as definad below), s Lendar. may GXarcisd 2ry or 8 of 2 gvalatia remadien Tor an Event of Detauft 3 provided

‘Below tnisss Grantor olifier: (a) paystha: lax before 1t benomes gatnquant, of (b} cordesls the tax s provided sbove in the Texss and Lens
‘sedfiorand doposits with iLbnder cash ‘o sufficiant corporate sursfy bond or other socurity safslactory lo Lender.
o : 4

SECURIFY AGREEMERT; FIMANCING STATEMENTS. ' Tre toliowing provistons ‘relating 1o this Daed of Trust as & sacurity agreament are & part of

“Gavurity Agreemant. This lnsiument'shai constiiuld & securtly sgrésmant fo ha extent any of the Property consiftutes fxlures or ciher parsonal
:property; and.Lender shali:havegi ¢! the rights of - secured perty.undsr the Unliorm Commaercisi Code 83 amended from time to timse.

‘Saciinity ihiersat. Updn requost by {isider, Grantor $hal execita findneing statements and take whalever oiher sction ia requesied by Lenda ko
d'continiig Lander's secury’ interest In the Rents and Personsl Property. I addition lo recording this Desd of Trus! in the res! propesty
: inder may, fit any time dnd without fusther authorization from Grantor, fle exacutad courlerparts, copies or reproduciions of this Deed
.of Trust.as a financing slatement. Grantor shell reimburse Lender for 6l expenses incurmed In perfacling or continuing this security interest. Upon
-default; Granior shall assemble the Personal Property in a_ manner and at.a placs roasonsbly convenient to Grantor and Lender and make R
available to:Lender wilhin three {3).days afier roceipt ohwritten demand from Lendsr,
Addieases.” The' mailing addresses’ of Gintor (devter) ‘and Lender (sacured pasty), from which Information concarning thie security inlerest
. granted-by this Deed of Trust may be oblsined (sach as requirad by the Uniferm Comivrcial Code), are 88 staiad on the frs! page of thic Doed of
Trust, ' ; i ) :
FURTHER ASSURANCES; ATTORNEV-IN-FACT. -The following provisions sulaling 1o furiher assurances and attormey-in-fact are a part of Ihs Deed
of Trust. =iy < i o (LT PR C :

‘Furiticr Assuriinces. At any time, and from ma to Yme, upon sequest of Lendsr, Grantor wil make, exscute and deliver, cf wili cause 1o be
.mada, execulad or delivered, {o_Lsnder of lo Lender's designee, and when requesied by Lender, cause 10 be Bled, recorded, refed, of
rerecorded, as the case may be, at such timss and in such ofiices and places &5 Lender may doem approprialte, any and all such morigages,
deads of trust, security deeds, sacurify agreamants, financing sigltements, continustion sistemants, instruments of further assirance. coctifiates.,
and .ather, documents as may.,.in- the scla opinicn of Lender, be nacessary of desirable in order 10 effectuale, compiels, paract, continue, o
preserve (a) the obligations of Grantor and Borrower under the Nets, this Deed of Trist, and tha Relaled Documaents, and (b) the bans and
sedurity Inferosts craated by this Deed of Trus! on the Property, whethar now ownad o hereatter scquired by Grantor, Unless protebitad Dy law o
‘dgread 10 the conlrary by Lender’in writing, Granlor shall reimburse Lender for all costs and expensas incurred In connection with the matiers
‘Tefefrad o it this paragraph.’ ~ 157 - B : :

- AUomay=in-Fail. - if-Granfor falis to do &7 'of the things referred lo in ths preceding paragraph, Lender may do o i and i tha name of
.Grantor.and.at Granfor’s expensa.  For such purposes, Grantor hereby irevecably appointe Lender as Grantor’s attorney—in-tact for the purpoes
of making, executing,. delivesing, fiing, rec.rding, ‘and. doing all clher things as may ba necessary of desirable, in Lender’s scle opirssn, o

mplish the matters referved io in the preceding paragraph, o
FULL PERFORMANCE. - If Borrower pays all the. Indeble when dus, and oiherwise parforms ali the cbligations imposed upon Grantor yncies this

Deed chTrust, Land‘e:,sh.al!};xscutaanq’de{iﬁfa{ 1o, Trustée & requast for full reconvayance ‘and shall axecite and deliver to Grantor suilable stalements
of termination gf’-anyvﬁqan‘cing“’sta{amns.‘gn fle evidencing Lender's setusily Interszt in the Rents and the Portonal Property. Any recenveyance kse
required by law shall be paid by Grantar, varmitsd by appiicable law. . o

DEFALLT, Each of the following, atthe option of Lender, shall consiltuia an evant of detaut (Event of Detaulr) under this Desd of Trust
Default on Indebtedr_l‘ess:}'Fail;xrejo! Borrower o moke any payment when due on the Indebtedness.
Defeuit.on Other Payments. Failtire’ of Granicr withins ihe time Tequirad by this Deed of Trust to make any payment for laxes of inswrance, i any
N other pjaymen} t}ege§saw tq*p‘r'e\fan} filing of or fo gifa:t d!s’chafge_pf anj nen , L

PN e ) ‘ P T TR i b .
Compliance Defauit, Failurs to comply with any othar term, cbligaticn, covanant or condition centained in this Ceed of Trust, the Note o In&ay
of the Related Documents. 1f such a failure is curable and i ‘Granicr or Borrower has not been givon g notice of & breach of the same provision of
‘this Doad ‘of -Trust within the preceding twetve (12) months; # may be cured {and ne Event of Dotauft wit have pccumed) i Granior or Bormower,
-afler Lender.sends Writtan nolice demanding éura of such fafiune: () cures the iallure wihin figon (15) days; or (b) if the cure requiras mare than
i fiftean (15) days, immediately initiates-steps suticlint 1o cure the failure and thersafier continues end compileles all reasonable &nd Necessdry
“:steps sufficient to producs comphiance as scon &s raasonably’ praciical. o

. Breaches. . Any wamanty, reprsentation or statement made or furnished fo Lendor by or on behalf of Grantor or Bomows undar this Dead of

-, Trust, the Note or the Related Documents is, "'crlat the time mada or furnished was, faise in any malerial respect.

.~ - Insolvency: - The insolvency cf Grantor or Bomrower; appointmant of a recelver for any part of Grantor or Borrower's property, any assignment kr
.+ .“ihe berisht of credilors, the cominencemd any bankrupicy of insttvency laws by or against Grantur or Borower, of e
. dissolution or. termination of Grantor or Borrower's sxistence as a going busingss (i Grantar o Bomower. 18 & business). Except to the extent

ora death of Grantor' or Borrower (it Granior o Barrower is an individual) &ls0 shall conatiiute an Event of

' prohibited by federal law o Oregon law, ihs.
......-Default under this Deedof Trust, .. . ..

. Foreclosure, Forfeltura; etc. Commencamen of foreciosuro of forfoliure proseedings, whathes by judicial procseding, sefi-help, D OSSESSION OF
.1 gy other method; by any ‘craditor-of Grantor or by any governmantal agency &gainst any of the Property. However, this subsaction shal not epply
“irithe event-of & good faith dispute by Grantor its to the validity of reasonablanese of the shlim wiich IS the basis of the foraclosive of foratellure
roceeding, provided that Grantor gives Lender;vqﬂjten. natice of such cleim and furnishes resarves of & surety bond for tha claim satistactory o

. Breach of Other Agreemeni. oy breach b'} Grantor &.v,VBVO!'I’-OWVé;UnrdAﬂf the lerme of sny oiher sgreement between Grantor or Borrower &nd

- . . Lender.that is not remedied within any grace periad. provided trerein, including withaul Eméation any agreement concerning any indebledness of
', other cbligation of Granor or Borrower lo Lender, whelher exsting now or lar. .

" Events Aftecting Guarantor.  Any of the precading evanls occurs wilh respect 1o any Guaranior of any of the Indebledness or such Guarsntor
dies or becomes incompatent.. Lender, al its option, may, but shall not ba required to, permit ihe Guaranior's stlate to assume uncondiionaiy the

obligations arising under the guaranty in a manner safisfactory to Lender, and, In doing so, cure the Event of Defaull.
fnsecurltys Lender in good faith dedms iiself insecure. ST A :

Existing: Indebledness. A defauit shall occur-unilsr any Existing liidebtdinoss or under any instrument on the Properly securing sny Existmg
indebledness, o7 ;commerk:eme’n} of any sult or oliser action {6 foreciise 8"“»’:’?&% Bent on ihe Propety.
RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurranca of any Evait of Listault and al any ma thereafler, Trustee or Lendar, at its oplion, may
exarcisa any ons, or fore. of the foliowing rights and remedies, in addition to any gt rights oz eprredas provided by law: ‘

Accelerste Indebledness. Lander shall have e right at fis ption to dacirs e ering indsbiednass immadistely Cue ard payebia. induing
‘any prepayment penalty which Borra r would be required to pay. T o

Fereclosure, 'With respect to all or any part of the Fea! Property, ths Trusios nad hava e Testd B Jorecisse by noloce and sale, ang Lander ghal
hava the sight to foreciose by judicial foreclosurs, in olther casa in accordanca wih and 10 ihe Rl exlend grovised by Appirable law. H ihes Desd
‘of Trust [ foretlosed by. judiiclai foreclosure, Lender will ba ‘entittad to a judgrent whis! 8 pigacs that H e tornciozee sale procedsds am
insufficient to satisfy. the judgment, exocullon may issue for the amount of the ineald baianes of e fudgrend.
UCC Remadies. With ragpect to ali or any pan &f ths Parzonsi Property, Lander ghat bave &l thilirshts and remedis of & secwed parky urdar
the Uniform Comimerclat Coda, 5 o 7 oiheh o o Lo T N ; .
Collect Rents.” Lander shall hava ths right, without notica to Granigr or Beirtis, 10 take possension of and manage Ye Proparly and codect the
Ranis, including ‘amounis past due and unpaid, and apply. ihe nid procseds, ower and shove Lantsr’s Coste, apsirst ik lndeblstness. in
furtherance of this right, Lender.may raguire, any fenant o "olirer. user of i Pregerdy lo meke peiinis of rent o UGe fees diachy o Lendas, Y
the Rants are cofleclad by Lender, then Grantor imevocably designates Limder &3 Grantor's sbpeng ni-tact 10 andorse inslruments received in
ma of Granior and to negotiate the same and colast the procseds.  Paymanis Dy lensnts or ofher usee o Lande in
responsa to d : he nbligations for which the payments are made, whelier or nod any projed grounds for e arand
existed.’ Lender may exercise fis righls under thiz subparegraph either in parson, by agort, o Wnasgh & recahay,

‘Appaint Recziver. Lender shalihave the right 1 have 8 reciver appoiniad to take possession of all ar eny part of the Bropdty, with tha powe (%

‘protect and preserve the Property, to operate the Proparly precading foreclosure of salp, and 1o codlect the Rents om the Progerty snd apoly the

procesds, over and above the-cost-of the receivership, against the indabledness. ITho reosiver may $Rrve withouwt band ¥ penvified by law.

..+ Lopder's right 1o the appointmsnt of a roceiver shall exist whathar ce.net the appareri value of tha Propesty excesds e incebiadness Dy &
_substantial amount. Emplayment by Lender shalt not disquasity 8 person o Serving &3 a reckivar. -

Y. ':f‘ewiﬁé'y'ai Sutference. i Granter remains in possession of the Preparty afier ihe Property is sold as provided shaor Lanle oiherisl
becomes entitiad to possession of the Froperdy upon default of Grantor, Granls shal bacoms & lenant &l sufierance of Lender or Ihe puthases o




(Continued).

" the Property and shall, 2t Lender's option, eiiner {2y pay a reasonabia rental for the s of the Property, o (b) vacate the Property immedtely
- uponthe demand of Lender. * 1. T s 0T - ’

Otnor Remedizs: Truslos or Lehdzr shall hava any offir right or ramedy provided in this Deed of Trust or the Note or Ly law.

Hotlce of Sale. Lendar shall give Grantor reasonable nolics of the Ime and place of any public sale of the Personal Proparty or of the Sms sfter
which any privata 'sale or other Intendad disposition of the Personal Property is 1o be mada, Rsasonabls nofice shall mean notice given &l bast
ten (10} days befers the lime of the sals or disposiion. Any cala of Personal Proparly may be made in conjunclion with any sale of ths Real
Properdy.. 0 o - . : . - .

Szle of the Properly. -To the extent permiilad by applicable law, Grantor and Borrower hereby walve any and all rights 1o have the Property
marshalled. In oxercising Hs rights and remedias, the Trustee or Lender shall be tree 10 sell all or any part of the Property together or separalely, in
one sale or by separals sales. Lendsr shall be entitied to bid at any public sake on ali or eny portion of the Pioperty.

Wealver; Eieclion of Remedizs. A waiver by any parly of a breach of a provision of this Deed of Trust zhall not constilule a waiver of or pregsdos
tha parly’s rights otherwise jo demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Nole, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and &n
elaction to make expenditures or to take action to perform an obligation of Grantor or Borrower under this Deed of Trust afier tgilure of Grantor or
Borrower to parform shall not affect Lender’s right to declare & default and to exercise any of its remadias.

Altorneys’ Fees; Expenses. If Lender Institutss any suit or action to enforce any of the terms of this Deed of Trust, Lender shaf e entitied o
recover such sum as the court may adjudge reasonable as atorneys’ fees at Irial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lsnder which in Lender's_opinion are necessary at any fime for the protaction of its interest or the
enforcemsant of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the Note rala from the dale of
sxpendilure uniil repaid. Expenses covered by this paragraph include, without limiialion, however subject 1o any fimits under ppplicabie law,
Lender’s attorneys' fees whether or not fhere is a lawsuit, including atlorneys’ fees for baakrupicy proceedings (including efioris to mocfy or
vacate any automatic stay or injunction), appeals and any anticipated posi-judgment collection services,the cost of searching records, oblaining
title reports (including foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, to the exien! permitied by
applicable law. Granter also will pay any court costs, in addition {o all other sums provided by law.

Righis of Trustes. Trustes shail havs alt of the rights and duties of Lender as set forth in this section.
POWERS AMD OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Dead of Trust.

Powers of Truslee. In addition {o all powers of Trusles arising as & matler of law, Truslee shall have the power 10 lake the following actions with
respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and fiing & map or plal of the Real Property,
including the dadication of streets or other rights to the public; (b) join in granting any easament or creating any restriction on the Rea! Property;
and (c) join In any subordination er other agreement affecting this Deed of Trust or the interes! of Lender under this Deed of Trust.

Obligations to Notlity. Trustee shall not be obligated to notify any other parly of a pending sale under any other trust dead or ken, or of ary action
or proceading in which Granter, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trusteas.

Trustee. Trustee shall meet all qualifications required for Trustes under abplicable law. in addition to the rights and roemadies sat forth above,
with respact to all or any part of the Properly, the Truslse shall have tha right o foreciosa by nctice and sale, and Lender shall have the aght 1o
foreciose by judicial foraclosure, in either case in accordance with and 1o the full extent provided by applicable law.

Succeasor Truslee. Lendsr, at Lender's option, may from time to time appoint a successor Trusiee 10 any Trusise appoiniad hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of KLAMATH County; Oregan. Tha instrument shat
contaln, in addition o all ciher matlers required by state faw, the names of the original Lender, Trustes, and Grantor, the book and page where
this Deed of Trust Is recorded, and the name and address of tha successor trusiee, and the insirument shall be execuled and acknowiedged by
Lendar or ils successors in interesi. Tha successor fruslee, without ¢onveyance of the Properly, shall succeed 1o af the htle, power, and dubes
confarred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustes shall govern 1o the exchusion of
all other provisions for substitution. ’

NOTICES. TO GRANTOR AND OTHER PARTIES. Any nofice under this Daed of Trust shall be in writing and shal be e'fective when actuaky

= delivered; of when teposited with a nalicnally recognized overnight courier, or, if mafled, shafl be deemed effective when deposited in the Uritst
States mail first class, registered mail, postage prepaid, directed to the addresses shown near the baginning of this Deed of Trust. Any parly may
change its ddrass tor notices urider this Desd of Trust by giving formal wrilien nolice 1o the Giher parties, cpecifying tial ihe purposa of the nelce & 1
change the party’s address. All copies of notices of foreclosura from the holder of any fiess which hes priority over this Dead of Trust shall be sent 1o
Lender's address, 8s shown near tha beginning of this Deed of Trust. For nolice pumposes, Grantor &grees 10 keep Lender and Trusice infonnaed wlég
{imes.of Grantor's current address. .. .. - e e

MISCELLANECUS PROVISICNS. The follcwing miscellaneous provisions are a part it this Deed of Trust:

mendmsms. Thlsl}eed 'oi‘;rﬁist,.' ,tbgelhefvwith any Relaled Documents, conséiutas the enfira understanding and agreement of the partios as ki
.~ tne malters:sot forthin this Deed of Trusl. Ny alteration-of or amendment to this Deed of Trust shail be effective unkess given in wrikng and signed
- by.the party or perties sought fo-be charged or bound by the afteration or amendment. ’

L Annual Reports: i hé Pioperty is used for purposes other than Grantor's residenca, Grantor shall furnish fo Lander, upon reguest, a cerlibed
;. stalement of nat operating incoma raceived from the Properly during Grantor's previous fiscal ysar in such form and delail 3 Langer shal requie.
"Net operating income” shali mean ail cash raceipls from the Property lass gl cash expenditures made in connaction with the oparaticn of the
Propery. e
_ Applicable Lew._This Deed of Trislhas ‘stivered 10 Lendeor and accepled by Lendsr In the Siale of Oregon. Subject fo the
provisions on arbliration, this Deed of Trust shall ba governed by and construad In accardance with the laws of the Stals of Qregon.

.-, Caplion Headings.: Caption-headings inithis Daed of Trust are for convenience puposas only and are not 1o be used o inlarprel of Gefing the
provisicns of this Deed of Trust..  *: - ° . : :

* Merger. Thers shall be no ‘merger of the interest or eslafe created by this Daed of Trust wilh any other interest or estata In the Propsry st any
time hefd by or for the bnsfit of Lender in any capaciiy; witieut the writlen consent of Lender.

.. Multiple Psriles. Al obligations of Grantor and Borrower under this Deed of Trus! shall be ioint and several, and afl references 1o Borower shal

. mean each'and every Borrower, and all reforences to Grantor shall mean each and every Grantor. This means that each 1f the persons sigmng

" balow'Is responsibie far ait obligalions in this Deed of Trust. s ) B

ok el - P T iy S U A AR D @RI S AeNRA AW s L TN e e gt by
Severatllity. If a court of competent jurisdiclion finds any provision o,& his Deod of Toust $0:be nvalid ~~or'unanfm$ah¥a 45 lo any person or
¢ circumstancs, sush finding shall nict rendér that provision invalid or unenfrcegtla gs totam oifer persons or citumsiances. |f feasidie, any such
offending provision shali be deemed fo be modified 1o be within the limits¢: iy o Halitity, howgver, I e oftending presasion cannat be
s0 modified, it shafi be siricken and ail olher provisions of this Deed of Tryg s igfry 5""";,;- valic and g’gterceab!e.

“*" Sliccessors and Assigns. Subject to the limitations staled in this DegEai-isas o Gruntealy-indormt- s Doed of Trust shaf be
binding upon and inure to the benefit of the pariies, their successors and assigns. # ownership of the Property bacomes vested in & person cther
than Grantor, Lender, without notice to Granter, may daal with Granlor's successors with referance 1o this Deed of Trust and the Indabladnsss by

" “way of forbearance or sxtension without reléasing Granior from the odiigations of this Dead of Trust or Eabty under the Indebtedness.
Tima I of the Essence. T ha Is of the esscnce In tha parformanca of this Deed of Trust, )
Weivars and Consents. Lender shall not be deemed to havo walvad any rights undsr this Deed of Trust {or under the Related Documents)
unigss such waiver Is In ‘writing.an signed by Lender. No dslay or omission on the part of Lender in exercicing &ny night shal operats a3 & warver
of such right o any other right. “A waiver by any parly of a provision of this Deed of Trust shall not conslitule & waiver of o prejudce the party’s
right: stharwiss toideniand strict compliance with that provision or any other provision. No prior watver by Lender, nor #ny Courss of Ceséng
< " patween Lender and Grantor or Borrower, shall constitula a waiver of any of Lender’s righls or any of Grantor or Borrower's cobgations as 10 any
_{uiure bransagtions. Whenever consent by Lender Is required In this Deed of Trust, the granting of such congent by Lendwr in any insiance shad

Bt cénsiitula continulng cansent to subsequent Instances where such conserit ts roquired.
. COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is a commercial deed of trust and that Grantor wi ol chiangs
7 ‘the use pAtha:Propertywithaut Lendsr's priorwrile gonsenl, oo oot e n s : :




DEED OF TRUST
{Continued) )

INDIVIDUAL ACKNOWLEDGIENT
[ERHE "‘)J: . D
2
On this day before me, theur-de'&'gned ﬁdtarjf?bﬁ!lc; personally apps

enlirety., to mo known fa be the individuats lescibed in and who exec
s (helr free and voluntary act and deed, for the uses and Pupgses |
. Given under my hand and officiet seal this o L8 day of < e
. ST, I o U - ’

v teandio el Residing a
;ngEI-Oﬂ' i ' My commission expires ZL'/5'~2£

'REQUEST FOR FULL RECONVEYANCE
v e ATobe used only when obiigations have been paid in full)

E its:

3:17.2) 1994 CF1 ProServices, Inc. All righisressrved. joR-Go1 20254880.LN C1.0VL]

[ T

STATE OF OREGON: COUNTY OF KLAMATH: s,

" Filed for record at request of ' Aspen T Q —the ___ dsr da
Cof Feb AD., 1995 5 3:40 oclock B _M.. and duly recorded in Vol M95 }

v of . Mortgagesg on Page .
: o , Bernetha G. Letsch County Clerk
FEE | $35‘700, SR o By Vs DVY I did Ly nlp ts




