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: 8'of the . ¢ required. to pay.all r ble costs, exp and attorney’s fees necessarily paid or incurred by grantor
Jin nqch«prqcecdiqﬂs,:-b_a!]:ba:pag'd to.beneticiary and applied by it {irat upon any roasonabls coets and expensee and attorney’s lees, both
'in'the trial and appellate otrte, nacessarily paid or incurred by beneficiary in mich procsedings, and the balance applied upon the indebted -
.ness secured hereby; and]/grantor-agrees, at its own expense, tc take such actions and execute such instruments &e shall be neceassry
in obtaining such pensation, pmmptly:uponbemﬂd:ry’s requast. i

9, At any time and from time fo time upon written request of beneliciary, payment of its tees and peawentation of this deed ard
the note for endorsement (in case of full reconveyances, for cancellation), withoult attecting the liability ol any persof 1or the paynwnt of
the indebtedness, frustee may (a) consent to the making ol any map or plat of the propecty; (b) join in dranting any esssment of crest-
-ing any restriction ther»eon;,(c) join in any subordination or other agreement atlscting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "'person of persons
legally entitled thereto,” and the recitals therein of any matters of facts shall be conclusive proof of the truthtulness thereol. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.
) 10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in person. by agent or by & receiver
to be'appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby socured, enter upon and take

- possession of the property or any part thereol, in its own name sue of otherwise collect the rents, issues and profits, inchsding thoes past

- due and unpaid, and apply the same, less cosfs and expenses of operation and collection, including reasonable attorney’'s lest upon any
indebtedness secured hereby, and in such order as beneticiary may determine. =
- 11. The entering upon and taking. possession of the property, the collection of cuch rents, jsswees and prolits, oc the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereci »
i - aforesaid, shall not cure.or waive any default or notice of default hereunder or invalidate any act done pursusnt to such notice.
. 12. Upondetault by grantor in'payment of any indebtedness secured hereby or in grantor’s pertormance of any agreement hereunder, titme
. being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the

trustee to foreclose this'trust deed by advertisement and sale, or may direct the trustee fo purtué any other cight or remedy. either at
ects to foreclose by advertisement and sale, the berre-

law ;or in equity, which the beneficiary. may have. In the event the beneliciary el

‘ticiary or the irustee shall execute and cause to be recorded a written notice of default and election to sell the property to aatisly the obligs-

tion .secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereol as then required by lew and pr

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

) rior to 5 days before the date thr
delault or delauits. It the delecit

13. Alter the trustee has commenced foreclosure by advertisement sale, and at any time p
other person 30 privileged by ORS 86.753, may cure the
re amount due at the

o _trustee conducts ¢he sale, the grantor or any

consists of a failure to'pay, when due, sums secured by the trust deed, the default may be cured by paying the enti

time of the cure other than such portion as would not then be due had no default occurred. Any other delault that in capeble of beingd

: cured may be cured by. tendering the performance required u ¢ deed. In any case, in addition to curing the de-

“fault ‘or defaults, the person effecting  the cure shall pay to the beneliciary . all costs and expenses actually incurred in enforcing

_the obligation of the trust deed together with trustee’s and attorney's fees not ding the ts provided by law.

. 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

‘the sale may be postponed as provided by .law. The trustee may sell the property either in one parcel or in separate parcels and ehall sell

the parcel or parcels at auction.to the highest bidder for cash, payable at the time of sale. Trustee ahall deliver to the purchnaser its deoed

_ in form as required by law conveying the property so sold, but without any covenant or wWarranty, express or implied. The recitals in the
deed of any matters of fact shall be.conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the

grantor.and beneticiary, may purchase at.the sale.
. 15, When, trustee sells pursuant to the powers provided herein, ¢rustee shall apply the s of sale to payment of (1) the ex-
- penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, €32) to the obligation secured by
Sl the trust deed, (3 ) to all persons having recorded liens subseguent to the interest of the trustee in the trust deed as their interesis msy
: appear in the order of their priority, and.(4) the susrplus, it any, to the grantor or to any successor in interest entitied to such surplus.
16. -Beneticiary. may from time fo_time app int a s to any trustee named herein or to BRIy WOCESNOr frustee
he successor trustee, the latter shall be vested with all title.

) or
- appointed. hereunder. Upon such appointment, and without conveyance to 2
RIST ‘powers and duties conferred upon any trustee herein.named or appointed hersunder. Each such appointment and substitution shail be
R ‘made by written instrument executed by beneficiary, which, when recorded in the moctgage records of the county of counties in which the
R 1 property. is situated, shall be conclusive proot of proper appoil t of tha trustes,
17. Trustes accopts this trust when this deod, duly executed and acknowledged, is made a public record as provided by iaw. Trustes
is not .obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.
... .The grantcr covenants and agrees to and ‘with_the beneficiary and the beneliciary's successor
ed in fee simple of the real property and has & valid, unencumbered title thereto

B are if

in interest that the grantor in lawfully

and that the'grantor will warrant and forever d fend the same against all persons whomsoever.
The grantor warrants that the proceeds of ¢he loan represente
. (a)* primarily’ for grantor's personal; tamily or household purpcses (see
-(b) ‘for an organization, or (even'if grantor is a natural persotr) are for b i or cial purposee.
their heirs, legatees, devisees, administrators, eéxecutors.

“.This deed applies to, inures'to the benetit of and binds all parties hereto,
personal representatives,; successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein.

In conatruing this trust deed, it is understood that the grantor, trustee and/ or beneficiary may each be miore than one
it the context so requires, she singular shall be taken to mean 'and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

¢t the day and year first above written.

IN WITNESS WHEREOF, the ‘grantor has executed this instrumen
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% IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is Pona d Davis
not applicable; if ty {a) is opplicable and the beneficiary. is a craditor

as such. word is dafi d in the Truth-in-lending Act and Regulation Z, th [T TS SIOUR PSP
benoficiary MUST ply with the Act and Regulation by § q
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.
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