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: SO s : o H?ITN%SETII:
Grantor itrevbcably Srants, bar'gains, sells and conveys to trustee in frust, with power of sale, the property jn
K1 h % :Cb_qqty, Orééqn, described as:

SANT HOME TRACTS, R Plat thereof on

the County Clerk o together with
inanufactured

ein,

tegether with an and singular the tenements, hereditaments and appurtenances and
or Rereafter appertaining, and the fents, issues and profits thereot and all fixtureg now or
the Property, . . SN

. " Dollars, with interest thereon according to the terms of a Promissocy

e ayable to beneliciary or order and made by grantor, the final payment of principal and interest herent, it
10t sconer paid, to be dus and payabje -PEX terms of note
o 'The date of maturity of the debt sécured by date, stated above, on which the linal instaliment of the note
becormes dije and payable. Shoulq the grantor either or actually sefj, CONvey, or assign aly (or any pare J of the peop.
erty-or all (or any‘part) of ‘grantor’s ‘Interest in it 7 the written Consent or approval of the boneficiary, then, at ¢the
beneticiary's option*, all obligationy secured i of the maturity dates expre i Pin, shall be-
come immediately due and Dpayable, an earnest money agreements® oo, not
assignment,

Provement thereon;

2. To
damaged or destroyedkthereon, and
3. To comply with alf faws, ordinances, regiilations
30 requests, to join in executing such financing Statements Pursuant o
fo pay for tiling same in the proper public oftice or offices,
agencics as i iary,

cure or wniu(e ®rry defayly

all taxes, nanur:;enrs and oeher charges that mey be levied o
other charges become past due or delinquent andg
Payment of any fazes, assessments, insurance Premiums,

‘ai its option, a 80 paid, with interest at the
with the obligations described in Paragraphs 6 and 7 of this trust deed, shail pe added
trust deed, without waiver of any rights arising trom breach of any of the Covenanss

inbefore described, a¢ well as the &rantor, shall be bou
rein described, and al such payments ahall be immedia
the beneticiary,

such appeal, . . g
It is zutually agreed thag: e
8. In the evens that any Portion or all of the
shall have tha right, if it so elects,

T T

toe . o o A
e Center . .

ran BPACE RESERYED
(o] A Fon o n
frcomoers use fee/filefinstr-
en No. .. ..

" Witness
- County alfixed,

ettt rtrrnsa .




ich 1 excess of the amount re cos and attorney’s loos necsssarily paid or incurred Ly geantor
in such proceedings, shall bs - pail : ici. i it & reasonable costs and expenses and attorney’s fees, hoth
in;the'trial:and appellats courts, i proceedings, and the balance applied upon the indebted.
ness s_ewreAdwbqreby;”and_grqgtor_agrees, at its own expense, to take such actions and execute such instrunwnts as shall be peorseary
in’ obtaining ‘such compensation, promptly upon Leneliciary's request.

779," At any'¥ime-and from time to time upon written request of beneficiary, Payment of its lees and pressntation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without aflecting the liability of any person for the payment of
‘the, indebtedness, trustes may. (a) consent fo the making of any map or piat of the property; (b) join in granting any easement or creat.
ingrany restriction thereon; (c) join in any subordination or other agreement affecting thiz deed or the lien or charge thereol, (d)
reconvey, without warranty, all or any part of the property. i
legally entitled thereto,”

" fees for any of the servii i ir B
10. Upon any default by grantor hereunder, bensficiary may at any time without notice, either in person, by agent or by a recesver
to be appointed by. a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expensas of operation and collection, including reasonable attorpey's tees upon any
indebtedness secured hereby, and in such order as benefticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of Fire

awards for any taking or damage of the property, and the application or release therec! as
i 1 t done pursuant to such notice.

Upon detault by grantor in payment of

being of the essence with respect fo such payment and/or performance, ;
due and payabls. In such an event the beneficiary may elect to proceed i deed in equity as a nwrtiage or direct the
frustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, sither at
law or in equity, which the Seneficiary may have. In the event the beneficiary elects to foreclose by advertisernent and sale, the berw.
ticiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisty the obliga.
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice therenf as then required by law and procesd
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.755.

i 13. After the trustee has d forecl d\ i
frustee conducts the sale, the grantor or a
consists of a failure to pay, when due,
time of the cure other than such porti
cured may be cured by tendering the
{ault or defaults, the person effecti
the obligation of the trust deed toge

14. Otherwise,
the sale may be postponed as provi
the parcel or parcels at auction to the highest bidder for cash
in form as required by law conveying the property so sold, bu express ot implied. The recitaly in the
deed of any matters of fact shall be conclusive proof of the excluding the trustee, but including the
&rantor and beneficiary, may purchase at the sale.

: 15. When frustee sells pursuant to the powers sale to payment of (1) the ox-
penses of sale, i il fi ! (2) to tho odligetion secured by
the trust deed, i 7 i 7 ust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, i erest entitled to such surpdus.

. 16. Beneficiary may trom time . to time ppoint a or 8 1o any trustee named lwerein or to ANy suCcesnor frustes
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustse, the latter shall bo vested with all titie,
powers and dutiss conferred upon any trustee harein d or appointed hes lev. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall ba conclusive proof of proper appointment of the trustee.

17. Trustee accepts this trust when this deoed, duly ted and ack: lodged, is made & public record as provided by jaw. Trustee
is not obligated to notity any party heretc-of pending sale under &ny other deed of trust or of a&ny action or proceeding in which Arantor,
benefticiary or trustes shall be a party unless such action or proceeding is brought by trustee.

- The grantor covenants and agrees to and with tha beneficiary and the beneficiary’s muccessor in interest that the grantor is lawtbully
seized in fee simple ot the real property and has a valid, unencumbered title thereto sub ject to a prior Trust Deed,

“rgcorde‘d Eeb:uéry 2, 1995;' in Volume MY5, Page aL}UQ .

and that the grantor will warrant and forever defend the same against all persons whomsoever,
: rantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

T primarily for grantor’s pe: , i purposes (see Important Notice below ),

.. . (b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
. This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contravt
secured hereby, whether or not named as. a beneliciary herein,

: In construing this trust deed, it_‘is»uhderstpod ‘that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that @enecally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year firat above written.

* {MPORTANT NOTICE: Delete, by lining out, whichever waranty (o) or{b) Is e
not applicable; if - {0) is opplicable and the beneficiary is o creditor '

as such word'Is definad In the Truth-in-lending ‘Act and Regulation Z, the m_&w 2 M e
bensficiary MUST comply. 'with ‘the Act.and R, gulation b ki i

| -making required Melissa A. Line
discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not requirad, disregard this notice.

| STATE OF OREGON, County of . KICLACALIA,

.. This’ r , nowledged before me on
o 1 S @il

gknowledged before ?-w on

~ OFFICIAL SEAL’
B, JEAN PHILUIPS _ - :r A
4, NOTARY PUBLIC- OREGON, .~ Y otacs

7~ COMMISSION NO.'012081 . ‘8.~ 7 ’
MISSION EXPIRES MAR. 02,1696 | issi ires ..o 5o T,

REQUEST FOR FULL RECONVEYANCE (To hw-'m. have besn paid.)

L

STATE OF OREGON: COUNTY OF KLAMATH: 'ss. -
: §5 s »Hountain»Title Co ) . the 2nd day
AD;19_ 72 4 _2:52 oclock & M., aﬂggly recorded in Vol. _MQ5. .
of  -Mortgages- n Pa

S L Bernetha 8 Lgﬁsch

FEE $15.00 77 SR R A 7 By\OAuIzML\_/'{\/I.:A/I/NJ{J_u

Filed for_record at request o
of Feb.

County Clerk




