e A0S
— Oregon Trust Deed Serles ~ TRUST DEED (Assignment Restricted). = COPYRIHT Whe  STEVENS-RESS LA Pl FSanes 00, POMTLANG. (P $

y 'zyéﬂtR‘tvo TRUST DEED " Volonoes Page ~ol4d

" GLEN . RODE '

\THIS TRUST DEED,made this -.284.:___ ___dayof ... February en 1933, between

ey @8 Grantor,

"ASPEN TITLE & ESCROW, INC. e Trustee, and

“DAUORTH CROUD, ING., AN OREGON CORPORATION

P e ’ - . J— as Benseliciary,
I IR ’ WITNESSETH:

<. Granfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

..Klamath -=.....County, Oregon, described as:

AS PER EXHIBIT "A" ATTACHED HERETO AND. BY THIS REFERENCE MADE A PART HEREOF......

THTS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED JUNIOR AND SUBORDINATE
TO A FIRST TRUST DEED IN FAVOR OF A. E. HADDOCK AND MAUDIE M. HADDOCK, HUSBAND AND WIFE

together with all and singul r the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise pow

or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with

the property. _ B Con
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained ard payment of ths sum

“NO/100z==== s e

-m——=—=  Dollars, with interest thereon sccording fo the terms ol & promissory
goié ‘of ‘even date herewith,’ payable to beneliciary or order and made by sruntor, tha final payment ol principal and interest herend. i
fiot ‘sooner paid, to be due and payable Eebtuary 2 19 7
-.: v»-‘The date of maturity of the debt -secured by this instrument is the date, stated sbove, on which the linal installment of the note
becommes dus-and -payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prep-
ertyor.all-(or any. part) of grantor’s interest in it without first obtaining the written conserni or approval of the beneliciary, then, st the
beneficiary’s option*, all obligati secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall =8
come immediately due and payable. The execution by grantor of an earnest money agreement** does nct constifute a sale. conveyance of
assignment.

To protect the security of this trust deed, granfor agrees:

1. To'protect, preserve and maintain the property in good condition and repair; not to remove or de:nolish any building oc im-
provement thereon; not fo commit or permit any waste of the properiy. :
©" -2, To complete cr restore promptly and in good and Rhabitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay.when due all costs incurred therefor.
w0 3) T'o comply with all laws, ordina ragdulati Covi i3 ditions and restrictions alfecting the property; it the beneliciary
so requests, to join in ting such fi; ing stat ts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay lor filing same in the proper public office or offices, as wvell as the cost of all lien searches made by filing otficers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and conti 1y intain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards-as the beneliciary may from time to time require, ir; an amount not lese than Ansurable value

written int companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bensficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneliciary may pro-
cure the same at grantor's exp . The £ cc ted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defsult or totice ol delauit here-
under or invalidate any act done pursuant {o such notice.

.. 5. To keep the property iree #rom consiruction liens and to pay all taxes, sssessmenis and other charges that may be levied or
assessed upon or against .the property before any part of such taxes, assessments and othac charges become past due oc delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail to make payment of any taxes, ssseasmenis, insurance premiums,
liens or other.charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sel forth in the note
secured hereby, together with the obligations deacribed in paragraphs 6 ard 7 of this trust deed, shall be added to and become a past of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for wich payments,
with interest as aforesaid, the property hereindelore described, as well as the grantor, shall be bound to the same extent that they are
bound. for. the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without potice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

- 6. 7o pay all costs, fees and expenses of this trust including the cost of title search as well as the other coals and eipenses of ils
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

... 7. To appear in and defend any action or procseding purporting to atlect the sacurity rights or powers of beneficiary or (rustes;
and in any suif, action or proceeding in which the benesficiary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciery’s or trustee’s attorney's Jees; the amount of attorney’s less
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’'s or frustee’s at-
torney’s fees on such appeal. . . .

It is mutually agreed that:.
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bens-
ficiary-shall have the right, if. it so elects, to require that all or any portion of the monies payable as compensaation for such taking.

NOTE: The Trust Deed Act providas that the trustes hereander must be either an attornay, who is an active member of the Oregan Siate Bax, 2 bank, trus! company
or.savings and loan association authorized to do business under the laws of Oregon or the United States, & title Inturance company authorized o insure titie & redi
propsrty of this stats, its subsidiaries, affillates, apents or branches, the United States or sy agency theraof, or an estrow agent licensed under ORS 696.500 1 €96.585.
“WARNING: 12 USC 1701j-3 reguiates and msy prohibit exarcise of this optien.

**The publisher suggests that such an agreement address the lesue of chialniag beneficiary's cobsest n complete detsil.

; STATE OF OREGON,
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are’ iq‘exos‘ss‘o‘ -ths amount required fo pay all 1 ble costa, exp and atiorney’s fees necessarily paid or imunn?br #rantor
siuch: procéedings, shall .be ‘paid.to beneticiary and applied by it tirst upon any reasonabls costs and expenses and attorney’s jees, both
‘trial and appellate courts, necessarily paid or incurred by beneliciary in such Proceedings, and the balarnce applied upon the indeiwed-
ness secured : hereby; and grantor agrees, at its own eXpense, to take such actions and execute such instruments sa shall be fecnenary
“irr obtaining: such campensation, promptly upon beneticiary's request,
sz Q. Afany - time from:. time ‘to time upon written request of benoliciary, payment of its fees and presentation of thiv derd sunt
the note for endorsement (. in case of full reconveyances, for cancellation), without atlocting the liability of any peteon for the payment ol
.the indekbtedness, trustee may (a) consent to the making of any map or plat of the property ; (b) join in #ranting any essemwnt or creet-
ing any. restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereol; (d)
‘reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the “person o persans
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proct of the truthiulness thereot. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $S.

10. Upon any default by grantor hereunder, benelticiary may at any titne without notice, either in person, by agent or by a receiver
.to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby sacured, enter upor and iake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profirs, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including ressonable attorney’s feesr upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collsction of such rents, issues and profits, or the proceeds of fire
and other insurance polici or. p ion or awards for any taking or damags of the property, and the application or release thereo! as
aforesaid, shall not cure or waive any default or notice of defay], her der or invalidat any act done pursuant to such notice.

being of the essence with respect fo such payment and/or performance, the beneficiary may deciare all sums secured hereby immedistely
due and payable. In such an event the beneficiary may elect to Proceed to foreclose this trust deed in equity as a mortgdage or direct the
‘trustee to foreclose this trust deed by advertissment and sale, or may direct the tructee to pursue any other right or remedy, either at
lawor. in equity, which the beneficiary may have. In the event the beneticiary elects to forscloee by advertissment and sale, the heps-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obligs.
_tion;sewred»hgreby Wbereu?on the trustee :shall fix the time and place of sale, give notice thereof as then required by jaw and proveed

o+ 13, Alter, the trustee has comumenced . foreclosure by advertisement and sale, and at any tims prior to 5 days before the dafe the
-trustee ‘conducts the sale, the grantor or any other person so privileged by ORS 85.753, may cure the delault or defaults. 11 the defeult
consists of a_ failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount Gur at the
time of the cure other than such portion as would not then be due had no defauls occurred. Any other default that is capable of buing
cured may be cured by tendering the Pperformance required under the obligation or trust deed. In any care, in addition to curing the de.
Aault. or, defaults, the person eflecting the cure shall pay to the beneticiary all costr and expenses actually incurred in enlorcing
the obligation of the trust deed todether with trustee’s and attorney’s fees not exceeding the amounts provided by law.
L. 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale ur the timw to which
the sale may be postponed as provided by law, The trustee may sell the property either in one pascel or in separate pacrcels and shall sel!
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustea shall deliver to the purchases ifs deed
in form as required by law conveying the property so sold, but without &Ny covenant or warranty, express or iniplied. The recitals in the
deed of any matters of tact 2hall be conclusive proof of the truthfulness thereof, Any Porson, excluding the trustee, but ircluding the
grantor and beneficiary, may purchase at.the sale.. .
. -15.. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ey.
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the abligation secured by
the trust deed, (3) to ail Ppersons having recorded liens subsequent to the interest of the trusteo in the trust desd as their intesests may
appear in the order of their priority. and (4) the surplus, it any, fo the drantor or to any successor in interest entitled to such sur iy,

16. - Beneficiary may. from time to time appoint a or 8 10 any trustee named herein ar to ANy successor frustee

appointed hereunder. Upon .such appointment, and. without conveyance fo the successor trustes, the Intter ahall be vested with ali title.
powers and duties conferred upon any trustee herein named or appointed hereunder, Eack such 8ppointment and substitutios shall be
made by written instrument ted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Pproperty is situated, shall be conclusive proof of Proper appoi; ¢t of the trustee,
w.. ..17.. Trustee accepts. this frust When this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of &0y action or proceeding in which drenter,
beneficiary.or trustee shall be a party. unless such action or proceeding is brought by trustee.

- The grantor. covenants and -agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor is faw tully

seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against ail persons whomsoever,;
" The grantor warrants that the proceeds of the loan represented by the above described nate and this trust deed are:

(a)* primarily for grantor's personal, family or housefiold purposes {see Important Notice below ),

(b) for an ‘ordanization, or (even if grantor-is a natural person) are for business or commercial purposes.

This deed applies to, inutes to the beriefit of and binds all parties hereto, their heirs, legutees, devisees, administrators, execytors,
personal represent ives, succe s and ‘assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a beneficiary herein.

T i construing this trust deed, it is understood. that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and ¢hat &enerally all grammaticat changes ehall be
made; assumed and implied t6 make the provisions hereof apply equally to corporations and to individuals,

IN'WI TNESS WHEREOF, the grantor has executed this in t the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining_out, whichever warranty {a} or (b} § GLEN RODE
1 1 ! r

not-applicable; if y.{a) is applicable and the beneficlary Is a credito
as suck word, Is defined in_the Truthe-in.L ding Act and Regulati Z, the
beneficiary MUST ply with. the Act .andRegulation by making required
discl ; for this purpese use Ste: Ness Form No. 1319, or sguivalent.
1f ‘compliance with the et {s nct required;’ disregard this nofice. :
oo | STATE OF OREGON, County of Klamath
Y This instrument was acknowledged before me on

by ...Glen Rode

o "This, »z‘n_sttqmentw_asracknowlgdged beforemeon ...
S :
as
A :_rc?‘t‘z(oplﬁéil%uugggg on / ARSI ol S O
7 NOTA . % :
# COMMISSION NO. 031504 . . . _}"}‘;ﬁ’ for Oregon
o YEOMMISSION EXPINED JAN31.1988 My commission expires . /"2 [ - S~
e R R R

: . REQUEST FOR FULL RECONVEYANCE ﬂobouadmlywhmm-hnhoqnid.i
TO: PERTIO inno e R L . Trustes

trust deed or pursuant to , o
together with' the trust deed) and fo recenvey, without watranty, to the parties designated by the terms of the trust deed the ostate now

hold by you m’;a_e;’ the same, Mail reconveyance and documents to ... ettt et

DATED: _...._.. e IQis . e e
" Do not lote or destroy this Trust Desd OR THE NOTE which 1t secures, '

Both must be delivered to the tn for llation before )
: . reconveyance will be mads; TEIEe u )
TS XY B4
(34~




EXHIBIT “A"

Lots .11 thru 18, and Lots 20, 22 and 25 Block 1: Lots 12 thru 1%
and Lots 18, 20 and 21 and Lots 25 thru 29 and Lots 33, 36 and
37, Lot 41 and Lots 43 thru 47 inclusive, Block 2; Lot 1, Block
3, EXCEPT the portion thereof bounded by a fenced enclosure of
Grantor's Well Site and water system appurtenances and EXCEPTING
THEREFROM that portion conveyed to Bly Water District, an

~ Oregon Municipal Corporation by Warranty Deed recorded June 25,
1980 in Book M-80 at Page 11692; and Lots 7 thru.11, Block 4,
BLEY-WAS HEIGHTS,: in the County of Klamath, State of Oregon.

Lots 1 thru 8, Lots 30 and 31 Block 1; Lots 1 thru 4 and Lot 8
Block 2; Lot 1, Lots 6 and 7, Lots 10 and 13 and Lots 20 thru
22 inclusive, Block 53 Lots 2 thru 7 and Lot 9, Block 6; and
Lot 1 Block 7, FIRST ADDITION TO BLEY<WAS HEIGHTS, in the
County of Klamath, State of Gregon.

STATE OF OREGON: COUNTY OF KLAMATH: s,

“Filed for record at request of _____ Aspen Title Co the 3rd
of ————Feh =A-D, 19 95 _at___9:24 oclock ___AM..and duly recorded in Vol, 95
L of L Mortgageg on Page __2514
NERS. Bernetha G. Letsch “County Clerk

By Sl W}JA\M

FEE  $20.00




