ASPEN TITLE' "9}.9.’.'.2..32.’:

SYRVENS-NESS LAW FURLIEN NG O, FONTLANE, 08 FTPON

HIS TRUST DEED); misde this January 1993

.ROCKY MORRISON and MARTI MORRISON

day of , béitiveen

.......................... . a8 Grantor,
a8 Tms tee, and

ASPEN TITLE &. ESCROW,. - INC.. ...
.. THOMAS S..CAVENER and VERA A. CAVENER, AS TRUSTEES PURSUANT TO THAT CERTAL
s DECLARATION OF "'RUS'I' DATED OCTOBER 21, 1992 ~ e

as Beneliciary,
: - WITNESSETH:
Grantor zrrevocably grants, bargains, sells and cenveys to trustee in trust, with power of sale, the property in
County, Oragon, deacribed as:

The Northerly 76 feet of the Westerly 40 feet of Lot 5, Block
17, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

CODE 1 MAP 3909—29DA TAX ‘LOT 2700

together with all and singul. ‘the tenemants; hereditaments and a ppurtenances and &ll other rights thereunto Helonging or in anywise mow
o;z'e hereafter appertaining, and the rents, issues and profita thereot and all Hixtures now or hersafier attached to or used in conneciion with
the property.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agmmenf of grantor herein contained and p«ymenr of the sum
b{' FIFTEEN THOUSAND and - NO/lO Qim == = === = = == - el TRk, e

i = = = =($15) 000.00) - .7 T...T Dollara, with interest thereon aecordmg to the terms of & promissory
note of even date herewith, payabla to beneficiary or order and made by grantor, the final payment of principal and interest heceof, if

not "_ooner paid, to be due and payable ‘maturity of Note .19

.. The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installmernt of the note
becomes due and payable. In the event the within described property, or any part thereot, or any inierest therein is sold, agreed to be
sold, conveyed, awgned or alienated by the grantor without first having obtained the written consent or approval ol the beneliciary, then.
at the beneficiary’s option, all obligations secured by fhu instrument, irrespective of the maturity dates expressed tharein, or herein, chall
become ‘immiediately due and payable. !

- To protect the security of this trust deed grantor agroes:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2, To complete or. restore promptly and in good and habitable condition any building or improvement which may be construcied.
damaged or.destroyed thereon, and pay when due all costs incurred therefor. -

3. To comply with all laws, ordi; , 1 cov ditie and reatricei aftecting the property; it the bermticiary
8o requests, fo join.in ting such i e/ Lot pursuant to the Uniform Cormercial Code as the beneliciary may require and
to pay for filing same in the proper public office or offices, s well as the cost of all lien searches made by liling ofticers or sesrching
agenc:es .as may be deemed desirable by the: bonebcmry.

<4, To provide and continuously maintain insurance on the buildings now or hereafter arected on the property qﬂﬂﬁ’ oy gf
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than &
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such ordar as beneficiary may determine. or at option of beneliciary the entire amount so collected.
or any part thereof, may be released to grantor. Such application or rclease shall not cure of waive any default or nofice of defmult here-
under or invalidate any act done pursuant to such notice.

. 'S5. To keep the property free from construction liens and tc pay all taxes, assessmients and other charges that may be levied or
assessed upon or against ‘the property before any part of such taxes, assessments and other charges become past due or dslinquent and
promptly deliver receipts theréfor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing benweficiary with funds with which to make such pay-
ment,” beneficiary may, at its option, make payment fheraol and the amount so paid, with interest at the rate set ftorth i the mote
secured heteby, together with the obligations described in paugnphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt aecured by this trust deed, without walver ot any righte acising from breach of any ol the covenants hareof and for such pavments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payrents shall be immediately due and payable without nofice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pav-
able ‘and consfitute & breach of this trust deed.

‘6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other coats and expens'! of the
trustee mamed in connection w:th or in enforcmﬂ this obligation and trusies’s and attorney's {mes actually incurred.

in and defend tion or proceeding purporting to aifect the security rights or powers of beneficiary or trustes.

and in any auit action or proceedmg m which the beneliciary or trustes may appear, including any suit for the loreclosure of thie deed,
to pay all costs and expenses, includm¢ evidence of title and the beneliciary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay sucb sum as the appellate court shall adjudge reasonable as the heneliciary's or frustee’s at-
fornsy’s fees on such appeal.

It is mutually agreed that: )

8. In the event that any portion or all of the property shall be teken under the nght of eminent domain or condemination, bene-
ficiary shall have the nght it it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE:" The Trust Deed Act provides that the trusfes hereunder must be either an attomey, who is an cclive member of the Oregon Stote Bar, o bank,
trist :ompcny or savings and foan fat thorized to do busi unde? the laws of Oregon or the United Stotes, o titie Insurance company ovthe-
rized to insure tiffe to real property of this ch, its wbstdlcrlu, affiliates, agents or breches, the Unied States or ony agency thareel, er an sscrew
dgent Jcensed Under ORS 696.505 10 696,588, -
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.in ‘such proceedings, sheall be pmd fo benehc:ary and appllad by it lmt upcn any reasonable costs and expenses and attorrmy’s isex, both
in the trial and appellate courts, ily paid or od by beneficiary in such proceedings, and the balance applied upon the indebted.
‘ness sea:red hereby; and granior agrees, at its own expenss, to take such acti and such instr as shall be necessary
¢ such tion, pmmptly upon benaliciary’s request.

Ll 90 At any time ‘and from time to time upon written roquest of bersticiary, paymam' of jtx ises and presentation of this deed and
the note for endorsement (in case of full reconveyances, foc cancellation), withoat atlecting the liability of any pecrson for the payent of
the indebtedness, trustee may (a) ¢ to the king of any map or plat of the property; (b) join in granting acry easement or crest-
ing any restriction thereon; (c) join in ary subordination or other agreament allecting this deed or the lisn or charge therect; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the " person or perscns
legally entitled thereto,” and the recitals therein of any matiers or facts shall be conclusive proof of the truthtulness thereol. Trusten’s
fces for any of the services mentioned in this paragraph shall be not Jess than $5.

10. Upon any deiauit by granior hereunder, bensliciary may at any tine without notice, either in parson, by sgent or by a receiver :
to be a,ppoinzed by a court, and without regard to the adequacy of any sscurity for the indebiednesa hereby secured, enter upon and take |
possessicn of the property or any past thereof, in its own name sue or otherwise collect the rents, issues and prolita, including thome psrt ;
due and unpaid, and apply the samo, Jess costs and exjenses of operation and collection, u'tdud:n‘ reasonable attorney's fees upon any
indebtedress secutred bereby, and in such order as beneliciary may determine.

11. The entering upon and taking possessian of the property, the collection ol such rents, issues and protits, or the proceeds of lire
and other inszrance policies or eampwman or mds for any rakmg or damage of the property, and the appiication or relsase therec! ax

: : ‘i
hich are in e "of the unt reqisired to pay all 1 ble costs, and sttorney’s fees nevessarily paid oc incurred by drantor :}
!

aioresaid, shall not cure or waive any it or of def. hes der or invalidate any act done pursuant to such notice.
: 12. Upondefauit by grantoe in payment of any indebtedness secured hemby or in grantor's pedormanoe of any agreement heseunder, tims : :
- being of the essence with respect tu such payment andfor perfor ficiary may declare all sums secured hereby imvrmdintsly : |

H due and payable. In such an event th= beneficiary mey elect to proceed fo loredooe this trust deed in equity as & mortgage or direct the i b
! ¢rustee to foreclose this trust deed by advertivecnent arxd sale, or mey direct the trustee to pursue any other right or remedy, either af :
Iaw or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement und saie, the berm-
ficinry or the trustee shall execute and cause fo be recorded a writfen notice of defauit and election to sell the property to ratisfy the obligs- H
tion sacured hereby whersupon the trustee shall lix the tizne and place of sale, give notice thareot as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 85.735 0 86.795.
! T 13, Alfer the frustee has commerxced forscicsure by adverlisernent and sale, and af any time prior to 5 days before the date the
1 trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaulis. If the delault
consizts of a failure to pey, when due, sumns secured by the trust deed, the default may be cured by paying the entire armount due at the i
time of the cure other than such portion as weuld not then be due had no default occurred, Any other delault that is capable of being :
cured may be cured by tendering the perforenance required under the obligation or trust deed. In any case, in addition to cuting the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enlorcing ;
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law. i

14. Otherwise, the sale shall be held on the date and at the time and place dmgmled in the notice of sale or the time tc whick {
‘the sale may be postponed as provided by law. The trustee may seli the property either in one parcel or i separate parcels and shall sel! !
the parcsl or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver (o the purchaser it deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shail be conclusive proof of tho truthfulness thereof. Any person, excluding the irustse, but including the
grantor and beneticiary, may purchase at the sale.

. 15. When trustee sells pursuant to the powers provided herein, trusfee shall apply the proceeds of sale to payment of (1) the es.
penses of sale, including the compensation of the trusteo and a reasonable charfe by trustee's attorney, (2) to the obligation secured by : -
the trust desd, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appea.r in the order of their priority and (4 the surph::, it any, o the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary ‘may from time to' time or 8 0 any trustee named Rherain or {0 any successor frurtes
appomted hereunder. Upon such appointment, and w:thout convayance to the successor trustee, the latter shall be vested with ali title, ;
‘powers and duties ‘conferred upon any frustee herein d or d" her der. Each aich appointment and substitution shall be |
made by wntten instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the !
‘property is situated, shall be conclusive proof of proper t of the trustee.

17. Trustee accepts ﬂus ‘trust when this deed, duly executed and acknowledged, is made a public record as provided by Iaw. Trustee
i not ‘obligated to notify any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor, ||
benefzcmry or "trustee shall be a party unless such action or proceeding is brought by trustee. o

* " The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in intarest that the gcantor is lawlully
se zed in Iee umple oi the real proporty nnd has a valid, unancumbered title tharatu

and that tha gra.ntor will warrant and iorever defend the same against all peraons whomasoever.

- The grantor warrants that the proceeds of the loan represented by the above describsd note ard this trust deed are:
..(a)* primarily . for grantor's personal, tamily or housshold purposes (ses Imporfant Notice belaw),

(b). for an orgamzatzon, or (even if grantor is a natural person) are for b of cial purposes. i
This deed: applzes to, inures to the: benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, sxecutors.
personal .repr s and i The term beneficiary shali mean the holder and owner, including pledgee, of thr contract |
secured hereby, whether or nof named .as a beneficiary herein. |

SIa: comtrwng -this trust: deed, it.is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
Jf the context. so requires, the singular shall: be taken to mean and include the plural, and that generally all grammatical changes chall be
made, assumed. and:implied to make the provisions- hereof apply egually to corporations and to individuals.

IN WI TNESS WHEREOF the grantor has executed this instrument the day and year first above written.

e -

*IMPORTANT NOTICE‘ Doloh, by lining ouf, whichever warranty {c)er (b} is  ROCKY MORRIS
not applicable; if warfanty [a) is applicuble and the beneficiary Is o creditor f ) / ? - l w ;
as such word is defined In the Truth-in-Lending Ac? and lngulcﬁon z, lhc Y A4 @ (A L2, g " L‘
bonof':uury MUST comply with the Act and.R by MARTI MORRISON

! for this purp use Ste Ness Form No. 1319, or oqmvulon'.
if compliunu wil‘h Iho Ac’ is no' required, di s.'ogcrd this notice.

‘“STATE OF OREGON, County of .. Klamath
: ‘This instrument was acknowledged beforeme on ....._.. “’Lua.’ly/ ........... 199 5 ”
“hy ... Recky Morrison and Marti Morrison -

T'his instrument was acknowledged before me on

by
o am

. OFFICIAL SEAL . .
MAPLENE 7. ADDINGTON
jhm’aav PUBLIC - OREGON -

§ \S57. cORMISSION ND. 022238

B WY COMMISSIORTXPIIBE 1MaR 22 1097

e

N

STATECF OREGON: chNTY OFZKLAMATH: es

Filed: for'record at request of i.. " Aspen Title Co . the 3rd day

Sooofzii o Feb = AD.,19_.95 ar__ _9:25 oclock A M. and duly recorded in Vol. __M95
B Hort:nage_s onPagr . 2522 .

Bernetha G. Letsch - County Clerk
, . By W




