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dayofJanuary ,1985.,

i{?ﬁlSTRUs:rb‘E‘éb,'ma&s‘thi'sjzv ' Twenty-eighth
c , "r“':Tgnv M.*](flo'bu_c‘arv‘and Christine F. K lobucar , as Grantor, "‘i ‘

'M.Kla'math“Count'v Title Company , 88 Trustes, 803

Associates Financial Services Company of Oregon, Inc., as Beneficiary,

Grgntqnf i;[qvocahly grants, bargains, sells and c_:omie&s to trustea in truéL with powsr of iah. the property in

Klamath County, Orsgon, described &s:

"The WANE} of Section 32, Township 35 South, Range 13 East of
. the Willamette Meridian, Klamath County, Oergon.

which real property is not currently used for agricuttural, timber or grazing purposes, together with #f giidsingular the tenements, heredtaments and

‘appurtenances and all other rights thereunta belonging o in anywise now appertaining, and the rents, issues and profis therec! and &3 fxtures now

attached to or used in mnnedion with said real estate:

For the purpose of securing: (1) Payment of the Indebtedness in the principal sum of § 84010.29 and all other lawful charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the ful debt, ¥
not paid earlier, due and payableon__2/15/10 _ ._; and any extensions thereot,

(2) performance of each agreement of grantor heréin:eonuined; (3) payment of all sums expended or advanced by baneficiary under or pursuant o
the terms hereof, together with interest at the note rate thoreon., - ’

To protect the security of this trust deed, grant;i;;érées: fa

1. To keep said property in good condition and repair; not to remove or demolish any buiiding thereon; to camplete or restore promptly and in goed
and workmanlike manner any building which may be constructed, damaged or destroyed therecn and to pay when due all ciaims for labor performed
and materials furnished therefor; to comply with all laws affecting said property of requiring any alterations or improvements to be made thereon, not o
commit or permit waste thereof; not to commit, suffer or permit any act upon said property in viclaion of law, and do all other acts which trom the
character or use of said property may be reasonably necassary; the specific enumerations herein not excluding the general.

2. To provide, mainitain and deliver to beneficiary _sl:ranc@ on the premises satisiactory to the beneficiary and with loss payabia ta the benefonary
The amount collected 'uhde’t eny fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such crder
as beneficiary may determine, cr at option of beneficiary the entire amount so collscted or any part thereof may be released i grantor. Buch

application or releasa shall not cure or waive any default or notice of default hereundsr or invalidate any act done pursuant to such notice.
3. To pay all costs, fees and expenses of this trust including the cost of titie search as well &3 other costs and expenses al the trustee incurred mn
connection with or enforcing this obligation, and trustee’s and attomey’s fees actually incurred as permitted by law.
" 4.To appeér in and defend any action or procaeding purperting to affact the security hereof or the rights or powers of beneficiary of trustee, end to
pay all costs and expenses, including costs of evidenca of title and attorney’s fees in 4 reasonable sum as permitied by law, in any such acton of
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time eppear to be prior o suparior herslo. :

6. If grantor fails to perform any of the above duties to insure or pressrve the subject matter of this trust deed, then beneficary may. but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause o be
performed the same in such manner and to such extent as beneficiary may deem recessary to protect the security hereaf. Benefciary may, for the
purpose of exercising said powers; enter onto the property; commencs, appear in or defend any action or procesding purporting to aftect the securty
hereof or the rights and powers of beneficiary; pay, pt hase, contest of compromise any encumbrence, charge of lien, which in the judgment ¢!
beneficiary appears to be prior or superior hereto; and in exercising any such powers beneficiary may incur any kabilty, expend whateve: amounts in
its absclute discretion it mey deem necessary therefor including cost of evidence of title, smploy counse! and pay his reasonable fees. Grantor
covenants to repay immediately and without demand all sums expended hereunder by beneficiary, together with interest from date of expendiure at

the note rate until paid, and the repayment of such sums are secured heraby.

: " ftis mutually agreed that: : B R
. ) 7. Any award of damages in conneéticri with any condemnation for public use of ot injury to said property or any part thereo! & hersby essgned and
"ghall be paid to beneficiary who may apply or r iease such ies receh ‘bylheemmmmmmdwihunmwcm-smmm

fdispositicn of proceeds of fire or other insurance. .
| Déliver to Associates Financial Services Company ot Oregon, Inc.

259 Barpett Rd, Suite J Medford QR 97501
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’Upan any'default by grantor or if all or any ‘part of the propedy istoid ortmr-d bygmmmbwmﬁcmyt consent, lho'r :
< at any time, wnhout ‘ngtice, either in person or by agent, and without regard i the adoqua:y of any securily for the indebladness secumd, entr upcr'
and take possession of the property or any part of it, and that the entering upon and taking possession of the property shall not cure or waive any*®

- default or nohce ‘of default or invahda!e any act done pursuant to such notice.

-8, Upon defau't by grantor in paymem of any indebtedness securod or in his pericrmance of any agreement, the beneficiary may declare ai sums
secured immediately due and payable, in such event beneficiary at its election may proceed to foreciose this trust deed in equity i the mannar

. provided by law for ‘mortgege foreclosures or direct the trustse to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall execute and cause ic ba recorded its written notice of default and s election 1o sell the said described real property to sansly the
obligations secured hereby and proceed to foreclose this trust deed in a manner providsd by law,

10. If after default and prior to the time and date set by trustee for the trustes’s sale, the grantcr or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby the grantor or other person making such payment shall eiso pay to the
beneficiary ali the costs and expenses actually incurred in enforcmg ths terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneﬁcuy for any reasonable attomey fees incurred by baneficiary conseguent to
grantor's default. Grantor will pay these fees upon demand.

. 12. After a lawful lapse of tima following the recordation of the notice of default and the giving of notice of sale the trustee shall sel the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trusiee mey purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustes shall epply the proceeds cof sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reascnable fees of the trustee’s attorney, (Z) the obligations secured by this trust deed, (3} o &% perzons
having recorded liens subsequent to the intarest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest onm!od to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or succeseors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with af
title, powers and duties conferred upon any trustee herein named or appoinied hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is iawtully sezed in fes simple of said
described real property and has vahd unencumbered title thereto and that he will warrant and forever defend the same egainst all persons
whomsoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIG
INSTRUMENT. ' A BUYER SHOULD CHECK WIiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the bensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execulors, successors and
assigns. . The term beneficiary shall mean the holder and awner, including pledgea, of the note secured hereby, whether or not named as a beneficiary
herem In construing this deed and whenever the context o requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural.

nl WlTNESS WHEREOF, the ganmr has hereunto set his hand and seal the day and year first above writen.

Tony lobucar ®*™

Christine F. XKlobucar

"STATE OF OREGON _
o ‘ omcmsm

L. CARLSON
NOTARY PUBLIC - OREGON
OOMM!SSION NO 034868

.County of _. Jackson

==

Persongllyappe’ars’d‘meabovarnar‘ned Tony M, Klobucar and Christine F, Klobucar arwd

acknowledged the foregoing instmm??to be : _Thedir voluritary act and deed

‘i iy commsomn sprenE5=15 ~95

Moktey Pubbr

Before me: S

'STATE OF OREGON’ COUNTY OF KLAMATH: ss.

Flled for record at request of Klamath County Title ’ the 3rd y
of Feb f AD 1995 a.10:32  otclock A__M.. and duly recorded in Vol. M35
. Bernetha G. Letsch «County Clerk

,VFéE‘ 1500 By XD s tiwe wolitbinalis

" Do notloss or destroy this Trust Deed OR THE NOTE which it securss. Both muet be deliversd 1 the Fusiss for




