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| S DEED OF TRUST
LINE OF CREDIT INSTRUMENT

' Trus'ee _____Natlnnnl Aggnctnttnn‘ - . Address: PO Rax kT ¥,

Date: January 23 1985

ANTHONY A ESPOS1TO AND - S :
G,a,,m,(s) PAULINE H ESPOSITO, HUSBAND AND WIFE  jyeqs: 11253 White Goose Dy

o
o

" ANTHONY A ESPOSITO AND: el Keno OR 97627

Borrower(s)LAULINE H ESPOSITO » Adcress: 11253 White Goose Dr

Keno OR 67627

e ,Untted Stetos Natlonal )
Beneflclaryl("Lender" . B‘“k °f °"°l°" SR Address: P_O Box 3178

—FPortland OR 97208-3176 .

UJ.S. Bank of Washington,

Portiand Qr 97208

1. GRANT OF DEED OF ‘TRUST. By signing below as Grantor, | irrevocsbly grant, bargain, sell and convay 1o Trustee, in trust, with power of sale, the
following property, Tax Account Number 621664 , located in Klamath County, State of Oregon,
partlcul,_rly descnbedas follows R L o

OT. 10..IN. BLOCK .36 OF . TRACT. 1081, FIFTH ADDITION TO KiAMATH RIVER

‘ACRES,  ACCORDING TO THE OFF ICIAL PLAT THEREOF ON FILE IN THE OFF ICE OF
~ THE COUNTY, CLERK OF KLAMATH_COUNTY, OREGON.

or as described on Exhibit A, whichis attached hereto and by this reférence incorporated herein, and ali buildings and other improvemants and hixtures
now or later located on the Property (all referred [ Ahis Deed of Trust as "the Property”). | also hereby assign to Londer any existing and futwre isases
and rents from the Property as addltlonal security for the debt ‘described below. | eqee that | will be tegaily bound by all the terrns statedin this Dead
of Trus* ‘ e :

2 DEBT SECURED Thns Deed ct Trust secures the following

;E 'he payment of tr.e pnnclpal lnterest, crecl: report fees, late charges, attorneys’ feas (including any on appeal or raview), coliection

:;costs ‘and. any and, all other amounts, (owing_under a .note with an original principal amount of § 16 ,000.00 | gateq
January 23, 1995 , signed by Anthony A Esposite and Psuiine H Exposito

CBorrower ")

*+'and payable’ 1o Lender on whlch the last payment Is due F“’"“"V 1, 2010 . as well a5 the foliowing obiigations, if sny

collectwely "Note")

‘ :and any extensxons and renewals ol any lengt“ The words "LINE OF CREDIT INSTRUMENT‘ do not apply to this Deed of Trust If this paragaph 2a is

checked unless paragraph 2b.is also checked
¢ E] b The payment of all emounts that ere payable to Lender at any time under a
7'dated - { and any amendments thereto {'Cradit Agresment’), signed by
N e : (Borrowsr™). Tha Credit Aresment is for a revolving line of credit under
f'{.whlch Borrower. may obtain (in accordance with the terms of the Credit Agreement) one or mere loans from Lender on one or maore occasions. The
. f,- maximum pnncupal amount to be advanced and outstandmg at any one time pursuant to the Credit Agreement is §

: The term of the Cr edlt Agreement consists of an lnltral perlod of .ten years, which begins on tha abovs-indicated date of the Credit Agreemant,
~ during which advances can be obtained by Borrower. lollov.ed by a repayment period of indeterminate length during which Borrower maust repay all
amounts owing to Lender.

",'jThls Deed of Trust secures the performance ot’ the Credlt Ageement the payment of all loans payable to Lender al any time under the Credt

. ‘Agreement the payment ot aIl interest, credit report fees, late charges, membership fees, attorneys’ fees (including any on appea! o review).

-+ collection costs and any and all other amounts that arepayable tc Lender at any time under the Credit Agreament, and any extensicns andrengwals
: of any length ;

KI . This Deed of Trust also ‘sectires: tho payment of ail other sums, with interest thereon, advanced under this Deed of Trust to protect the
i Asecurlty of thls Deed of Trust end the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secwrss the
.,J,repayment of any future advances. with Interest therecn, made to Borrower under this Deed of Trust.

3

i The mterest rate payment terms and balance d.re under the Noteor Credit Agreement or both, as applicable, may be indexed, adisted, ronawes o
2 renegotlared in accordance with the terms of the the and iﬁe Credlt Agrsement and any extensions and rerewals of the Note or Credit Agreerent -
or both as applicable. !

Afte .‘recordlng, return-to:.. - _THIS SPACE FOR RECORDER USE

B Box 3176 ,
: ortland OR 97208-—3176
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3. INSURANCE, LIENS, AND UPKEEP,

3.11 will keep the Property insur by companies acceptable to you with
fire and theft insurance, flood insiirance' if the Property is located in
any area which is, or heroafter will be designated as a special flood

“hazard area, and extended coverage Insurance, if any, as follows:
ALLSTATE INSURANCE "0 «fsii iv

The policy amount will be enough to pay the entire amount owing on the
debt secured by this, Deed of Trust or:the.insurable value of the
Property, whichever is less, daspite any "co-insurance™ or similar
_provision in the policy. The insurance policies will have your standard
loss payable endorsement. No one but you has a mortgage or lien on the

Property, except the following "Permitted Lien(sy™. .
ANMC

321 will Pay taxes and any debts that might bedome & lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described. -

3.3 1 will also keep the Progerty in good condition and repair and will
prevent the removal of any of the improvements.

3.41f 1 do not do any of these things, you fmay do them and add the cost

‘to'the Note or Credit Agreément as applicable. | will pay the cost of
your doing these whenever you ask, with Interest at the fixed o floating
‘rate charged under the Mote or Credit Agresment, whichever is higher,
Even if you do these things, my failure to do them will bo a dafault
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or- an interest in the Property, is sold or Aransferred, i you
exercise the option to accelerate, | know that you may use any default
" remedies permitted under this Deed of Trust and applicable faw. | know
that you may exercise your rights undef this due on sale provision each
time all or any part of the Property, or an interest in the Property, is soid
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay ahll
recording fees and other fees and costs involved.

6. DEFAULT. It will be a default: L
6.1 if you do not receive any payment on the debt secured by this Deed
of Trust when it is due; S .

62 If | commit fraud or make any material misrepresentation in
connection with my loan application, the Note of Credit Agreement, this
Deed of Trust, or any aspect of my line of credit. For example, it will be
a default if 1 give you a false financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is

"Subject to this Deed of Trust, or about my use of the money | obtained
from you through the Note or line of credit; - - )

6.3 If any action or inaction by me adversely affects YOour security for
the Note or Credit Agreement, including, but not limited to, the
following: . . ) ]

a.If all or any part of the Property, or an interest in the Property, is

sold or transferred; ‘ '

b. if 1 fail to maintain required insurance on the Property;

c. If | commit waste on the Property or otherwise destructively use
* - or fail to maintain the Property; : R

d.if tdie; . : : .

e. I | fait to pay taxes or any debts that might become a lien on the

Property; .

""f.1f 'do not keep the Property free of deeds of trust, mortgages and
liens, other than this Deed of Trust and other Permitted Liens | have
already told you about;
g.if I become insolvent or bankrupt;

h. If any person forscloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on tha Property; or

LoIf 1 fail to keep any agreement or breach tiw warrantios,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

""COPY 1-and’ 2-Bank: COPY 3-Consumer

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wii have the
following rights and may use &7y one, or any combination of them, at ary
time, .

7.1 You may deciare the entire secured debt immediately dum an
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either belorg
or after a sale of the Property under a judicial foreciosire. or betors a
sale of the Property by advertisement and sate, you may sue for ard
tocover from Borrowsr all amounts femaining under the Credt
Agreement, under tha Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable faw eithes
judicially by suit in equi ty or nonjudicially by advertisement and sale

7.4 You may have any rents from the Property collected ang pay tha
amount received, over and ahove costs of cotlection and cther tawii:
expenses, on the debt secured by this Deed of Trust.

7.5 1 will be liabie for all reasonable collection costs you inair, o the
full extent allowed by law. if you foreclose this Deed of Trus! sithe
judicially by suit in equity or nonjudicially by advertisement and saia. :
will also be liable for your reasonable attorney fees inchuding any o
appeal or review.

7.6 You may use any other rights you have under the Jaw, this Doed o
Trust, or other agreements, including but not himited to any Note o
Credit Agreement.

8 HAZARDOUS SUBSTANCES.

8.1 Except as proviously disciosed to YOu in wWOling, | regresent ana
-warrant to you that no hazardous substance is siored. focated wuaed o
produced on the Property, and that te the best of My knowiedge, 8!ty
due and diligent inquiry, no hazardous substence i stores fovated
used or produced on any adjacent Property, nor has any barardos
substance been stored, located, used, produced. o reisaing o The
Property or any adjacent property prior to my cwnershe, potsessior or
control of the Property.

221 will not cause or permit any activily on the Property that drectiy
or indirectly could result in the reisase of any hazardous substance
onto or under the Property or any other property. | agree 1o prowoe
written notice to you immediately when | become awwe that e
Property or any adjacent property is Deing or has been sube:ted 1o §
release of any hazardous swsiance.

8.3 You and your representatives may enter the Property 3! amy fime oy
the purpose of conducting an ervironmenta! AUkl comm:iting (rey
such injury to the Property as may be necessary 1o condue! the gt
You shall not be required to rermedy any such ingsry or compensate me
therefor. | shall cooperate in ait FELDOCTS 1N the pertormrswe o the
audit. | shall pay the costs of the sudit if either & defalt exists unoe
this Deed of Trust at the time YOu arTange 1o have the suck t port oroman:
or if the audit reveals a default pertaining to hazardous subntances i
refuse 1o permit you or YO representalives to comdiact e
environmental audit on the Property, you may speCif«Cally enloe
performance of this provision.

8.4 1 will indemnity and hold you harmiess from and BQRNEY By an @)
claims, demands, liabilities, lawsuits and other proceecings. dyaes
losses, liens, penalties, Tines, cleanwp anc other costs. experaes g
attorney fees (inciuding any on appeal or review) ansing deectly o
indirectly from or out of, or in any way connectedd with (i) the trasch of
any representation, warranty, covenan], or agreement corcerteg
hazardous substances contained in this Deed of Trust or 1 any ot
document executed by me in connection with the gebt seurad by e
Deed of Trust; (ii) any release onto or under the Property o cther
property of any hazardous substance that ocours a5 & ErBCt o et
result of acts or omissions by me or my aents o independioc!
Contractors; and (iil) any release onto or unde the Property of ary
hazardous substance that ocaurs BrING My Owner sfed. POBSB%10, o
control of the Property.

85 if you shall at any time, through the exercise of any ¢f your
remedies under this Deed of Trust, or by taking & deed it hewy of
foreciosure, hold title to or own the Propecty in your own right, you may,
at your option, convey the Property to me. | covenant and agree that !
shall accept delivery of any instrumant of conveyance and rasume
ownership of the Property in the event YU exercise your option
hereunder 10 convey the Property to me. You, at your scle discretion.
shall have the right to recorg any instrument convaying the Property to
me and such recordation shait be deemed acceplance by me of the
instrument and the conveyance.
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8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shail survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lisu of foreclosure.

87 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardeus, toxic or
radicactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

. lagree to'all the terms of Trust.

LINE OF CREDIT INSTRUMENT

9. SATISFACTION OF DEED OF TRUST, When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Ageement, as
applicable, is cancelled and terminated as to any future loans, | understand
that you wili request Trustee to reconvey, without warranty, the Property (o
the person legally entitied thereto. | will pay Trustee a reasonable foe for
preparation and execution of the reconveyance instrument and ! will recorg
the reconveyance at my expense. )

10. CHANGE OF ADDRESS. | will give you my new addrese in woling
whenaver | move. You may give me any nolices by regular mail at the Jast
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 NAMES OF PARTIES. in this Deed of Trust "I, "me” and “my" mesn
Grantor{s), and “you” and “your” mean Benef iciary/Lender. :

" Grantor Pauline H Esp:}sito

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )

: : ) ss.
‘ Countyof%”f/ﬁ i ' ./

Taviney 23 (7757

Date

Personéllyappearedtheabovenamed Anthony A Esposito and Pauline H Esposito

*" and acknowledged the foregoing Deed of Trust to be —Z 7<=/

OFFICIAL SEAL
JOYE R. FORRESTER
NOTARY PUBLIC - OREGON
s . COMMISSION NO. 009789
. MY COMMISSION EXPIRES SEPT. 24, 1995

Auntary act.

BGZP:Z% / vogyzaﬁfy

Notafy ¢ for Oregon
My commission cxpirss:"s‘;ﬂ" —Z-,’{ /75

'REGUEST FOR RECONVEYANCE

- 7O TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with ali other indebtedness secured by this Deed of Trust, have bean paid in Tull. You are
hereby directed to cancel the Note or Credit Agresment or both, as applicable, and this Deed of Trust, which are delivered herewith, and ta reconvey,
without warranty, all the esiate now held by you under the Deed of Trust to the person or persons legally entitied thereto.

~Dater —_
' STATE OF OREGON: COUNTY OF KLAMATH: s,

+. Filed for record at request of

US Bank

Signature:

the 3rd

of . Feh A.D, 1995 5 11:25

i of ___Mortgagee’
- FEE $20.00

526530 OR 6/92

Bernetha G. Letsch

. day
oclock __ 2 _M., and dyly recorded in Vol. M85~
on Page 2360

County Clerk

By QAJAJ_JL: k., St Wit e mﬁz




