LINE O,F CRED!T !NSTRUW!EM’

Dato: —lanuary 23 18856

Grantor(s):._WAIHUN VEE v _ addess:— 234 Ridgecrest O
Bt i LS I S R &nm;m Falls OB 7601

Barower(s):wA'HqN VEE — : — Address: 234 Ridgecrest Or

Klamsth Falls OR 87601

vNattonal

Address: 501 SE Hswthorne Bivd Ste 301
O VO —_Portiand OR 97208-3178
u. S Bank of Washrngton . 20821
Natxnngl As:nctaftnn W : Adress: PO _Box 3342
R Portliand Or 07208

t GRANTVOF DEED OF TRUST By ssgmmg betow as Grantor. I nrrevocably grant, baroam sell and convey to Trustee, in trust, with power of sale the
following property, Tax Account Number __ 171085 . located in KLAMATH County, State of Oregon,-
more pamcularly descnbed as follows:- o

‘_:“L,QT ,1,0 lN BLOCK 3 OF TRACT 1145 NOB HlLL A RESUBDIVIS!ON CF PORTIONS
~ 7OF“NOB HILL ,“TRVINGTON -HEIGHTS MOUNTAIN VIEW ADDITION, AND ELDORADO

HEIGHTS ACCORDING TO THE OFFIC!AL PLAT THEREOF ON FILE IN THE OFF ICE

e F THE COUNTY CLERK OF KLAMATH COUNTY OREGO
or as descnbed on Exhibit A, which is attached hereto and by this reterence incorporated herein, and all buildings and other improvements and fintures

_ nowor fater located on the Property (all referred to in this Deed of Trust as "the Property™). | also hereby assign to Lender any existing and future leases
andrents from the Property as additional securtty for the debt described bolow. | agree that i will be legaliy bound by ail the terms slated n this Deed
of Trust

RO

: 2 DEBT SECURED Thrs Deed of Trust secures the foltowmg

- a; The‘paymen of the, prmctpal mterest ereo‘ t report fees, late charges, attorneys’ fees (including any on appeal or review), coilection
- costs and any aII other amounts. ‘owmg under a note with an original principal amount of $ . dated
e . ] ,,signedby

(Borrgwer ™

and payable to Lender on whlch the Iast payment is due ' ; . 85 well as the f{ollowing obligations, if any
(collecuvety'Note") <

. and ny‘extensrons and reneulals of any tengm The words LINE 0‘: CREDIT INSTRUMENT" do not apply to this Daed of Trust if this paragraph 2a. i
h checked; unless paragaph 2b. ts e|so checkecL ) ‘

B b..The payment of.all amounts that are payeble to Lender at any time under a Equity Creditline Agreement

dated . January 23, 1895 . v.and any riders or amendments thereto (‘Credit Agreement’), signed by e,
Walhun Yee .. - .. (Bortower)

The Credit Agreement is fora revotvmg line of credit under which Borrawer raay obtain (in accordance with the terms of the Credit Agreemaent] ong o

“‘more loans from Lender on oNe or mors occasions The meximum principal amount to be advanced and outstanding at any one time preuant 16 the

Credtt Agreement |s $ 30 000 -

‘ The terrn of the C dlt Ag'eement conststs of an nnmat period of ten years, which begins on the above-incicated date of the Cred:t Ageemant
dunng whrch adva es can be obtamed by, Borrower, followed by a repayment period during which Borrower must repay all amounts owing 10 Lende
under the terms of the Credit Ageement. The |ength of the repayment period and the maturity date will depend on the amounts owed at the
beglnmng of the repayment penod but tt wrll end no later than the maturity date of J-nu sty 23, 2020

Thrs Deed of Trust secures’the performance ot the Credit Aqeement the payment of all loans payabie 1o Lendar at any time under the Cred:
" agreement; the payment of ali interest, credit report fees, late charges, membership fees, attorneys’ fees (including any on appeal o review'.
collectlon costs and any and ail other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions andrenewais
of anylength

. m c. Thls Deed ot Trust also secures t payment of all other sums, with interest thereon, advanced undar this Deed of Trust to protect tha
- secunty ot this Deed of. Trust, and the performance of. any covenants and agresments under this Deed of Trust. This Deed of Trust aiso secures the
: repayment of any future advances wrth interest thereon, made to Borrower under this Deed of Trust.

- The Interest reto. paym ent terms and balenceme under the Note or Credit Aqoement or both, &s spplicable, may be indoxed, edjutted, rentwad o
renegotlated in'acéordance with tho'terms of ' the Note nnd the Credit mement and any extensions and renewals of tho Note or Credit Agreemer!
or both, as applrcable
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3. INSURANCE, LIENS, AND UPKEEP.
3.11 will keep the Froperty insured by companles acceptable to you with
fire and theft insurance; flood insurance if the Property is located in
any area which s, or. hereaftér: will be'designated.as a special flinod
hazard area, and extended coverage insuranc in any, as follows:
OREGON ‘MUTUAL -1 NSURANCE - )

K

e

The policy amount will be encugh to pay the entire amount owing on the
debt secured by_this ‘Desd of ‘Trust of; the-insurable valus of the
Property, whichever is less, dsspite _any "co-insurance” or similar
provision.in.the policy. The insurance policies will have your standard
loss payable endorsement. No one but you has a mortgage or fien on the
Property, except the following "Permitted Lien(sy: -

WESTERN BANK

A

3.2 | will pay taxes and any debts that might become a lien on he
Property, and will keep it free of trust deeds] mortgagds and liens, other
than yours and the Permitted Lieng jgsg dgscr\ibgq.i

331 will also keep the Property. in good condition and repair and will

prevent the removal of any of the improvements.

*3.41f I'do'not do ary of these things, you may do them and add the cost
te-the Note or'Credit: Agreement- as applicable. | will pay the cast of

=-your.doing these whenever. you ask, with interest at the fixed of { loating
rate charged under the Note or Credit Agreement, whichever is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4, DUE ON SALE. | agree that you may, at your option, declare due and

payable all sums secured by this Deed of ‘Trust If all ‘of any part of the
Property, -or .an interest in the Property,.is soid or transferred. If you
exercise the option to accelerate, | know that you may use any default
remedies permitted under this Deed of Trust and applicable faw. | know
that you may exercise your rights under this due on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any pravious
sales or.transfers. ;. . -, . Syl -

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this, Deed of Trust and | wili pay all
recording fees and other fees and costsinvolved. ' - .

6. DEFAULT. It will be a default: - -

8:11f you do not receive any payment on the debt secured by this Deed

of Trust when it is due;

6.2:1f ‘1-commit fraud or:make . any. material :misrepresentation (n
connection with my:loan application, the Note or, Credit Agresment, this
Deed of :Trust, or any aspsct of my line of credit. For axample, it will be
a default if | give you a false financial statement, or.if 1 do not tell you
the truth about my financial situation; about the Property that is
; Subject.to this Deed of Trust, or about my use of the money | obtained

from you throligh the Note or ling of credit; '~

6.31f any actlon'or inaction by me adversely affects your ‘security for
the Note or Credit Agreement, including, but not limited to, the
following: -
" &CIf all orany part-of -the Property; or:@n
< soldor transferred; - ol T
b. If | fail to maintain required insurance on the Property; .
- ¢. If | comrit waste on the Property or otherwise destructively use
+ 1. of fail-to maintain the Property;. . ... .. o e
-:;d."!die;: e e e ]
e.f | fail to pay taxes or any debts that might bacome a lien on the
. Property; e N L
f.1f 1 do not keep the Property free of deeds of. trust, mortgages and
liens, other than this Deed of Trust and other Permitted Liens | have
already told you about;
. If I become insolvent or bankrupt;
h. If any person forecloses or declares a forfelture on the Property
under any fand sale contract, or forecloses any Permitted Lien or
other lien on the Property; or
i. If I fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

interest in the Property, is

- E
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7. YOUR RIGHTS AFTER DEFAULY. After a Odafault, you will have the
following rights and may use any ong, or any combination of them, at any
time.

7.1 You may declare the entire secursd debt immediately due and
payable all 8t once without notice.

7.2 Subject to eny limitations imposed by applicabie law, exther belore
or after & sale of the Property under @ judicial toreclosure o belors 3
sale of the Property by advertisemant and sale, you may sue for anvd
recover from Borrower all amounts remaining under the Cred:
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under appiicabio iaw eilther
judicially by suit in equity or nonjudicially by adver tisement and sals.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and otter fawt
expenses, on the debt secured by this Deed of Trust.

7.5 1 will be lizble for all reasonabie cotiection coste you incur, 1o the
full extent allowed by law, i you forecloge this Deed of Trust either
judicially by suit in equity or nonjudicially by advertisement aw! sale |
will also be liable for- yir reasonable attorney fees inCludng any on
appeal of reviow.

7.6 You may use any other rights you have under the aw, this Desd o
Trust, or other agroements, including but not fimited to eny Note o
Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disciosed to YOU in wriling. | represent and
warrant to you that no hazardous subsiance is stored, located ussd o
produced on the Property, and that 1o the best of my knowledge. after
due and ditigent inquiry, no hazardous subslance is siored. located,
used or produced on any adjacent Property, nor has any hazardous
substance been stored, focated, used, procuced, o released on the
Property or any adjacent property prior to my ownership, postession o
control of the Property.

8.2 1 will not cause or permit any activily on the Property that girecily
or indirectly could resuit in the release of any hazardous substance
onto or under the Property or any other property. i sgree lo provige
written notice to you immediately when | become aware thal the
Property or any adjacent property is being or has been subjected tn
release of any hazardous substance.

8.3 You and your representatives may enter the Properly al any time for
the purpose of conducting an environmenial audit, commutting only
such injury to the Property as may be necessary 1o conduCt The surkt
You shali not be required to remedy any such Njry o compensate me
therefor, | shail cooperate in all respects in the performance of the
audit. | shall pay the costs of the audit if either a defauli exists e
this Deed of Trust at the time you arrange to have the sudit performed
or if the audit reveals a default pertaining to hazardous substances. if |
refuse 1o permit you or your representatives 1o conduct an
environmental audit on the Property, you may specilically enforce
performance of this provision.

8.4 1 will indemnify and hold you harmiess from and against ary and gli
claims, demands, fiabilities, lawsuits and other proceed:ngs, damages,
losses, liens, penalties, fines, cloanwp and other costs, 8xpenses. sl
attorney fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i} the breach of
any representation, warranty, covenant, of agreement concerming
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt securad by theg
Deed of Trust; (ii) any refease onto or under the Propesly or other
property of any hazardous substance that occurs as @ direct or indirect
result of acts or omissions by me or my agents o independen!
centractors; and (i) any relsase onto or under the Prooerty of any
hazardous substance thet occurs G ing my ownership, possession or
controi of the Property.

88 If you ghall 2t any time, through the oxercise of any of your
remedies under this Deed of Trust, or by taking 8 deed in heu of
fareciosure, hold title to or own the Praperty in your own 11ght, you may.
at your option, convey the Property to me. | covenant and agree that i
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event YOU Oxerciss your molion
hereunder 10 convey the Praperty to me. You, at your $0ie Gscretion,
shall have the right to record any instrument conveaying the Froperty to
me and such recordation shall be deemed accoptance by me of the
Instrument and the conveyance.
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U DEED OF TRUST
__LINE OF CREDIT INSTRUMENT

86 All of my representations, warranties, ‘Covenants and agroements
contalned in this Deed of Trust regarding any hazardous substance,
including but not limited to my agrosment to accept conveyance of the
-Property from you and to resume ownership, shall survive foraclosure of
this Deed of Trust or acceptance by you of a deed in ileu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or dasignated as hazardous or
toxic waste, hazardous or - toxic material or hazardous, toxic or
radicactive substance (or designated by any other similar term) by any
applicable federal, state or local Statute, regulation or ordinance now in
offect or in effect at any time during either tha term of this Dead of
Trust or the period of time | remain in possassion, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed ir: lieu of foreclosure,

lagree to all the terms of this Doad of Trust,

Al A

/l’és"

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreemant
or both, as applicabie, are completely paid of f and the Credit AQroornont as
applicable, is cancelled and terminated as 10 any future loans, | unders teng
that you will request Trustee 1o reconvey, without warranty, the Property to
the person legally antitled thersto. | will pay Trustee & reasonable fee ‘or
preparation and execution of the reconveyance instrument and i will recivg
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will Give you my naw aorast in woting
whenaver | move. You May give me any notices by reQuUiar mail at the tast
address | have given you.

11, OREGON LAW APPLIES. Thig Deed of Trust will be governed by Oregon
law,

12 NAMES OF PARTIES. in this Deed of Trust 1", ‘me” and ‘my" mean
Grantor(s), and "you” and “Your” mean Beneficiary/ ender.

Grantor Waihun Yoo

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) ss,

County of ﬁ(’/@,w//; /)

St FLY )
Personally appeared the above named " =Lhun Yee

and acknowledged the foregoing Deed of Trust 10 bo 2 2

OFFICIAL SEAL
JOYE R. FORRESTER
NOTARY PUBLIC - OREGON
L COMMISSION No. 009789 -
MY CoMMISSION EXPIRES SEPT. 24, 1995

—#oluntary act,

My commission expam‘;:;c_;f’/ 92'?: S/ 97:, ‘ Pl

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trus?, have bean paidin full. You wre
hereby directed to cancel the Nots or Cregi t Agreement or both, as epplicable, and this Dead of Trust, which are delivered herewith, and 10 reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

" Signatwe:

US Bank

d
the 3r

of Feb AD.19 95 5 _II:25

oclock® ___ M., andign& recorded in Val, _M95

of Mortgages

Bernetha G. Letsach

FEE $20.00

on Page .
~ County Clerk
By N Qaouiide ur e 4TS T JI P N
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