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31ist day of

ANY: OF KI‘AMATH COUNTY --» a8 Trustee, and

wweneenny @8 Beneficiary,

e T WITNESSETH:
Grantor. irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
TH - County, Oregon, 'described as:

SEE EXHIBIT "a" WHI'CH IS MADE A PART HEREOP BY THIS REFERENCE

,to[e!her with all and "_‘ lar tho te: y ,heredt" y and appur and ali other rights thareunto belonging or in &nywise now-
-o;; ‘hereatter appertaining, and the rents, issues and profits thereof and ail tixturas now oc Rerealter attachiod to or used in connection with
‘the property. - e R R NV P i

e ’FQR THE PURPQSE OF'SECURING P_ERF ORMANCE of sach agreement of g;

IWENTY. ONE. THOUSAND. AND. NO/100the*% %4 B

- erest thereon #*ccording to the terms of a promisyory
de by grantor, the linal payment of principal and interest hwereot, it
s 19, .
The date of maturity of the debs secured by this instrument iy the date, stated above, on which the final installment ot the note
becomes dus and payable. .. EIIR :
To protect the security of this
-~ 1..To protact, : in ' 7 7 1ot Lo remove or demolish any buiiding oc im-
Provement thereon; .
2. To complets or restore promptly and in &ood and habitable condition any building or improvement which may be constructed,
‘damaged or destroyed thereon, and pay when due all costs incurred therefor. )
3.:To.comply with all laws, ordi; gulati conditi and restrictions aflecting the property; if the beneticinry

, £ , Cov A
- '8C requests, fo join in executing such tinancing statements pursuant to the Uniform Commercial Code as the benelicisry may require and

to pay for filing same in the proper public otfice or offices, as weil as the covt of all lien searches made by liling officers or sesrching
iigencies as may be deemed desirable by the beneficiary,

ously maintain insurance on the buildings now or harealter erecied on the property a aingt loss cf) 1 ¢
i3 aDid

azards as the beneliciary may from time to time require, in an amount not less than £Ull Insur
R companies acceptable to the beneticiary, with loss payable to tha latter; all policies of insurance shall be delivered to the bere.

ticiary as soon as insured; it the drantor shall fail for any reascn to procure any such insurance and to dsliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such ordes as beneficiary may determine, or at option of benefticiary the entire Amount so collectad,
of any part thereof, may be. released to grantor, Such application or rslease shall nof cure or waive any default or notice of delsult here.
under or invalidate any act done pursuant to such notice.

5. To keep the property free from assessments and other charges that may be levied or

d upon or against the property become past due or delinquent and
promptly deliver receipts therefor to beneficiary;
liens or other charges payable by grantor,
ment, beneticiary may, at its option,
secured hereby,
the debt secured

payment of the obligation herein described, and all such shall be diately dus and pPayable without notice,

and _the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately die and pay-
able and constitute a breach of this trust deed,

6.. To pay all costs, fees it i i i other coats and expenses
7 d i i i ) ally incurred.
powers of beneliciary or frustee;
t for the forecioaurs of this desd,
to pay all costs and nses, includi; i ici ; the amount of aitorney’s fees
mentioned in thig paragraph i) i 7 al from any judgment or decree of
the trial court, grantor fu 83 the beneficinry’s or trustee's at.
torney’s fees on such appeal. :

It is mutually agreed that:

8. In the event that any portion or all of ¢the Property shall be taken under the right of inent d in or cond, tion, bene.

ticiary shall have the right, if it so elects, to require that all or any portion of the monies payabile 23 compensation lor such taking,

NOTE: ‘The Trust Dead ‘Act Provides that the trustee hereunder must be either an aMomey, whe is on octive memhar of the Oregon State Bar, & benk,
trust company or savings and loan lation authorlzed to do busi under the laws of Orgen or the United Stotes, o title inserance compony ovthe-
rized fo insure title 1o real property of this state, its subsidiarles; offilictes, agents or branches, the United States Of any agency thersof, ar an escrew
ogent licensed under ORS 696.505 to 696.585, . .
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. are in excess of the ¢ required to pay all r bls costs, exp and atfornsy’s fees necessarily paid or incurred by frantor
-in such. proceedings, shall be paid to beneliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate’ courts, necessarily paid or incurred by baneficiary in such procsedings, and the balance applied upon the indebled-
 ness -secured “hereby;: and grantor: agrees, at its.own expense, to take such actions and esecute mich instruments as shall be necessesy
in’ obtaining such con tion, promptly upon beneficiary’s request.
=g, At anytime and- from-tithe to time upon writton request of beneticiary, payment of its foew mnd preeentation of this deed ard
the note for endorsement (in.case of full reconveyances, for cancellation), without atfecting the lisbility of any pe:son for the payment of
the . indebtedness, trustee may.{(a) t to the king of any map or plat of the properly; (b) join in granting any eassrnent or creat-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thereot; (d)
‘reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the ' person or persona
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereol, Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may a¢ any time without notice, either in person, by agent or by & receiver
to-be appointed by-a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and Jrolits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may dstermine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the pioperty, and the application or release thereot as
aforesaid, shall not cure or waive any def It or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
Being of the essence with respect to such payment and/or performance, the beneficiary may declare &ll sums secured hereby immediately
due and payable. In such ai event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgnge of direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remmdy, either at
law or in equity, which the beneticiary may have, In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary of the trustee shall execute ‘and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby, whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

iy yig

. 13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1{ the defsuit
consists of a failure to pay, when due, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
foult or defaults, the person effecting the cure shall pay fo tha beneliciary all costs and exponses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

"*"14. Otherwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fc the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so soid, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. . .

’ 15. When trustee sells pursuant fo the powers ‘provided herein, trustee shall apply the proceeds of ssle to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subséquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

" 16. Benéficiary may irom time to time appoint a.suc or or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title.
powers and_duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution ahall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is_situated, shall be conclusive proof of proper appoi) t of the trustee.

.17, Trustee accepts. this trisst when this deed, duly executed and acknowledged, is made a public recoed as provided by law. Trustes
is not obligated to notify any party hereto of pending cale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary. q‘r»tfu‘stw ‘shall be & party unless such actior “or pf ding is brought by trustee.

su
The grantor covenants and agrees to.and with the beneticiary and the beneficiary's successor in interest that the grantor is lewtully

égizé_ 'ih“[eé’ simple of thé real properly and hai »a‘_‘v’alx'@_umna:mbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
.- .- The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:
.« (a)* primarily:for grantor’s personal, tamily or household purposes (see Impoctant Notice below ),
.5 (b) +for an organization, or (even if grantor is a natural person) are for busi; or cial purposes.

This deed ‘appliesa:to, inures tc the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execufors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including plecgee, of the contract
secured : hereby; whether ‘or ‘not named as a beneliciary. herein. : T
i+ oI construing this trust-deed, it is understood: ¢hat the grantor, trustee and/or beneficiary may each be more than one person; that
if the context:so requires, the singular shall be takern to mean ‘and include the plural, and that generally all grammatical changes shall be
made, assumed and.implied to ‘make the provisions hereof apply equally to corporations and to individuals.

o INCWI TNESS WHEREOE, the grantor. has gxgcyted this instrument the day and year first above written.

+ IMPORTANT NOTICE: Dalate, by lining out, whichaver warranty {a) or [b) s - T T A
not applicable; if. ,v(cll) is applicable and the beneficiary Is a creditor Marjorie H. 12“’97;7 o
o such word Is defined in the Truth-in-Lending Act and Regulstion Z, the RA #M / /..&4/7(/5&/ ,,,,,,,,,,,,,,,,,,,,,,,,,,

benoeficigry 'MUST comply with the: Act and Regulation by making required
11arl, [ AL E- LY] 1110 3 7 . L'y

Sne thie

G Pomona First Federal suis mt s tocs

. STATE OF CALIFORNIA

~COUNTY OF ___ RIVERSIDE
on _ February 2, 1995 " before me, the undersigned, a Notary Public in and for said State personally appeared

*kikhh ke MMARIORIE H. DUGAN“-"“'"""--""““-"-*"n""--"-"-""—-4--"-'--—-"---"-v‘----*ﬁ

s

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose nameis) is‘are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/het/their authorized capacity(ies), and that by his.
_ her/their signature(s) on the instrument the person(s), or the eatity upon behall of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal. SR W FFICIALGBAL

. plz

NOFARY'S SIGNATURE

Title or Type of Document Trust Deed I

“THIS CERTIFICATEISTOBE ™

ATTACHED TO THE DOCUMENT 1 1/31/95
DESCRIBEDBELOW: Numberof Pages - Date of Document /31/

Signer(s) Other than Named Above:___None




STATE OF OREGON: COUNTY OF KLAMATH: ~ ss,

' LEGAL DESCRIPTION,

e,
Frmag

All that Basterly 75.75 feet portion of Lot 6, Block 3, WILLIAMS ADDITION to the
City of Klamath Falls, Oregon, as shown by the duly recorded plat of said addition
on file and of record in the office of the County Clerk of Klamath County, Oregon,
and more particularly described as follows:

Beginning at the Northeast corner of saild Lot 6 and of said Block 3; thence
Southerly and parallel with Mortimer Avenue a distance of 39.9 feet; thence
running 'in a Westerly direction a distance of 75.75 feet; thence Northerly and
parallel with Eldorado Street a distance of 39.9 feet; thence Basterly a distance
of 75.75 feet to the point of beginning, reserving from the above Tract the
Northerly 7.9 feet as an entrance to the portion of the garage which lies on the
Westerly 64.25 feet of said Lot 6, Block 3, of said Williams Addition to the City
of Klamath Falls, Oregon.

Filed for record at request of __Mountain Title Company the fth 5
February AD,19 .95 a 9:26  oclocki___A M., and duly recorded in Vol. M35 - .

of

2629

day

of ______ Mortgages : ..onPage 2627 .
’ Bernetha G. Letsch County Clerk
, % .

 FEE  $20.00 ‘ T By Mot llr e
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