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~ THIS TRUST DEED, mads this B day of ..JanuATY,

AUBREY DALE "HARRTS AND GINGER LEE HARRIS, HUSBAND ARD
MOUNTALN. TLTLE. COMPANY..QF. KLAMATH  COUNTY

ceereieennny 1998, Between

- 88 Grantor,
ey 88 Trustee, and

, as Beneticiary,

WITNESSETH:
Grantor irrevocab_ly grants, ba(gains, sells and conveys to trustee in trust, with power of sale, the property in
.KLAMATH - County, Oregon, described as:

" The Northerly 54.4 feet of Lot 4, Block 2, HOME ACRES, in the County of
Klamath, State of Oregon.

together with all and singular the t , heredi ts and appur and all other rights thereunto belonging or in smywis mw
or herealtsr appertaining, and the rents, issues and profits thereof and alf tixtures now or herealter attached to o used in conmection with
the property. B :

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of &rantor hercin contained and payment of the sum

of ... \NENTY _FOUR._THOUSAND_SIX_ HUNDRED AND NO/100thais

: . . et el Dollars, with interest thereon according to the terms ol a promissocy
note of even date herswith, payable to bensticiary or order and made by grantor, the final payment of principal and interest herea!, it

‘not sooner paid, to be due and payable Fehrunry 1 ,XKZQOO

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instaliment of the e

becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the peop

erty or all (or any part) ot grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then. ot the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall Ire-
come immediately due and payable, The execution by grantor of an earnest money agreement** does not conatitute a sale, conveyance or

assignment.
" To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or ins.
provement thereon; not to commit or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition any building or impeovement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; it the bemeficiary
S0 requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing samo in the proper public oftice or offices, as wel! as the cost of &ll lien searches mads by filing otlicers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereatter erected on the tnorlerl* ﬂcrn:{ l’{%.\?l 5
damage by fire and such other hasards as the bensticiary may trom time to time require, in an amount not¢ iess than § 3
written in pani ptable to the beneliciary, with loss payable to the latter; all policies ot insurance shall be delivered to the bere .
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance snd to deliver the policies to the beneficiary
at least tifteen days prior to the expiration ot any policy of insurance now or hereafter placed on the buildings, the beneficiary may pre-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiaty may detarmine, or at option of beneliciary the entire amount so coilectad,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice ol delsult here.
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be lovied or

d upon or against the property before any part of such tares, assessments and other charges become past due or delinguent ami
promptly deliver receipts therefor to beneliciary; should the grentor 1ail to maks payment of any taxes, assessments, insirance premiurmg,
liens or other charges payable by gdrantor, either by direct payment or by providing beneficiary with tunds with which to make such pey.
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set torth in the pote
secured Rereby, together with the obligations described in paragraphs 6 and 7 ol this trust deed, shall be added to and become a part of
the debt sacured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for sucs: payments.
with interest as aforesaid, the property hereinbefore described, as weil as the grantor, shall be bound to the same extens: that they are
bound for the payment of the obligation herein described_-and all such pPayments shall be immediately due and payable without rotice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due arnd pay-
able and constitute a breach of this trust desd.

6. To pay all costs, fees and expensas of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees sctually incusred.

. To app in and defend any action or proceeding purporting to atlect the security rights or powers of beneficiary or truntoe;
and in any suit, action or proceeding in which the beneficiary or trusies may appesr, including any suit for the toreclosure of this deed,
to pay all costs and expenses, including evidences of fitle and the beneliciary’s or trustee's attorney’s fees; the amount ol attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by ths trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bere-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tha Trust Dead Act providas that the trustes hersunder must be either an attorney, who is an active member of the Oregon Stais Baz, a bank, trust company
or savings and loan assoclation authorized to do businass under the 1aws of Oregon or the United States, & title insorancs company suthorized I Insure titie o res!
property of this state, s subsidiaries, fflliates, agents or braniches, the United States or any gency thoruot, or a8 escrow agent licensad under ORS 696.505 to 606585,
“WARNING: 12 USC 1701}-3 regulalss and may prohikit exercizs of this optica. . )
**The publisher suggests that such zn agraement adarass the Issue of obtaining beneflciary’s consen! in compiste datey,
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‘wh are in of the at nt required to pay all 1 ble costs, exp and attorney’s fees necessarily paid or incurred by Erantor
\in suck proceedings; shall be paid to benaliciary and applied by it tirst upon any reasonable costs and expenses and attorney’s tees, both

in the trial and appellate courts, neceasarily pald or incurred by beneficiary in such procesdings, and the balance applied upoe the indebted-
ness secured-hereby;. and grantor agrces, at its own expense, to take such sctions and execute such instruments e shal!l be prcessary
in obtaining such J7 tion, promptly upon bensticiary's request,

9. At any time and frcm time to time upon writter; request of beneliciary, payment of its lsee and presantation of this deed and
the note for endorzsement (in case of full reconveyances, lor cancellation), without-aflecting the liability of any person for the paveren? of
the indebtedness, trustes may (a) consent to ths making of any map or plat of the property; (b) join in granting any eavement or crest.
ing any restriction thereon; (c}-jain in any subordination or other agreement allecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance imay be described as the “person or pervons
‘legally entitled theroto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulners thereol. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lesy costs and expenses of operaticn and collection, incliding reasonable altorney's foes upcn ar
indebtedness secured heroby, and in such order as beneliclary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, end the application or release theieat =y
aloresaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perlormance of any agreement hereundes. fispe
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immwedintely
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity s & mortgage or direct the
trustee to foreclose this truat deed by advertisemiont and sale, or may direct the trustee to pureue any ether right or remedy, either at
law.or in equity, which the beneliciary may have. In the event the beneticiary elects to forecioss by advertisement amd sale. the bere.
ticiary or the trustee shall execute and cauze fo ba recorded & written notice of defsult and election o aell the property to satialy the obliga.
tion secured hereby whareupon ths trustee shall fix the time and place of zale, give notice therpot a3 then required by law and procesd
fo foreclose this trust deed in the manner provided in ORS 86,735 to §6.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to § days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defsults. 1 the delault
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the ratire amount due at the

i on as would not then be due had no default oczurred. Any other delault that is capable of twing
cured may bo cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de.
fault or defaults, the person effecting the cure shail pay to the beneliciary all costs and expenses actuglly incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be keld on the date and at the time and place designated in the notice of #ale or the time to which
the sale may be postponed as providad by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recita’s ie: the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any parson, excluding the trustes, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds ol sale to payment ol (1) the ex.
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (1) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent to the interest of the irustee in the tiust deed as their interests may
appear in the order of their priority and (4) the surplus, it &ny, fo the grantor or to any successor in interest entitled to such surpius.

6. Beneficiary may from time to time point a or succ 8 fo any trustee named herein or to any siccessor frusfee
appointed hereunder. Upon such appointment, and without conveyance to the miccesser trustee, the latter shall be vested with ali title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage rocords ol the county or counties in which the
property is situated, shall be conclusive proot of proper appoint of the trustee,

17, Trustee accepts this trust when this decd,’ duly executed and acknowledged, is made a public record as provided by law. Trustes

beneficiary or frustee shall be a party unless such action or proceeding is brought by trustee.
. The grantor covenants and agrees to and with the beneliciary and the beneticiary's successor in interest that the grantor is lawluily
seized in fee simple of the real property and has a valid, unencumbered title thereto except none

and that tho grantor will warrant and forever defsnd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represanted by the above described note and this trust deed are-

(a)* primarily for grantor’s personal, family or household purposes (see Impoctant Notice below ),

(b) for an organization, or (even it grantor is a natural person) are for business or commmrcial purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal repr ives, s and igns. Tha term beneliciary shall mean the holder and owner, including pledgee, of the contrart
secured hereby, whether or noi named as a beneficlary herein.

In construing this trust deed, it is undesstood that the grantor, trustee and/or beneliciary may each be trore than one pereson; that
it the context so requires, the singular shall bs taken to mean and include the plural, and that generally all Arammatical changes rhall be
made, assumed and implied to make the provisions hereof apply aqually to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year firat above written.

* IMPORTANT NOTICE: Delete, by linlng out, whichaver warranty (a] or (b) is “AUB
not applicable; if y.{a) is applicakle and the beneficiary is o craditor ?
as such word is definod In the Truth-In-Lending Act end Regulation Z, the &/ A
beneficiary MUST ply with the Act and Regulation by making required GINGER
disclosures; for this purpose use Stevens-Ness Form No. 1319, er equivalent.

If compliance with the Act is not required, disregard this netics. )

STATE OF OREGON, County of ... KLAMATH S T pAD
This instrument was acknowledged before me on ..January 2777 .19 95
. by AUBREX-.DALE.HARRIS..ANDGIBGE&LEEWIS
[ . - This instrument was acknowledged before me on ..
by . -
=%

OFFICIAL SEAL
o\t HELEN M. FINK
J NOTARY PUBLIC - OREGON
i’ COMMISSION MO, 014766° .-
MY COMMISSION EXTIRES APR.20,1995 .
a4 fivt

REQUEST FOR FUlL lEﬁ:ONVE*ANC! {To be used enly when shiigatiens have bean paid.}

TO: e ' » Trustes E

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dead. All sums secured by the trust
deed have been fully paid and satistied. You hereby:are directed, on payment to you of any sims owing to you under the terms of the
trust deed or pursuant to statute, to I all evid of indebted sscured by the trust deed (which are delivered to you herewith
together with the trust deed) and to feconvey, without warranty, to the parties designated by the tecrns of the trust deed the estate rom
kold by you'under 'the samie. Mail reconveyance and d fato ...

A

Do not lose or destroy this Trust Desd OR THE NOTE which If sacures.
Both must ba delivered fo the trustes for cancellation before o - .
_ rgconyeydricy will be made. LA : Beneliciacy

¢
i
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 CONDITIONAL ASSIGNMENTS OF RENTALS

THIS AGREEMENT, Entered into this " 25th day of _JANUARY , 1995
between AUBREY DALE HARRIS AND GINGER LEE HARRIS, Husband and Wife

hereinafter referred to as Owner and _ORVAL PREVOST

FLORENCE PREVOST ‘ hereinafter referred to as Beneficiary or the
survivor thereof,

WITNESSETH:
WHEREAS, Owner is the present owner in fee simple of property described as:

The Northerly 54.4 feet of Lot 4, Block 2, HOME ACRES, in the County of
Kiamath, State of Oregon.

in Klamath County, State of Oregon, and the Ber_\eﬁcia_g( is owner and holder of an All
Inclusive Trust Deed covering said Opremlses,'whlch said All Inclusive Trust Deed is in the
original principal sum of $ 24,600.00 made by owner to Beneficiary under the
date of January 25, 1995 s and

WHEREAS, Beneficiary, as a condition to making said loan and accepting said All
Inclusive Trust Deed required the execution of this assignment of the rentals of the All
Inclusive Trust Deed premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the

owner to Beneficiary and in consideration of the accepting of the aforesaid All Inclusive
. Trust Deed and the note secured thereby, and in further consideration of the sum of $ 24 _600.00
~~ paid by the Beneficiary to owner receipt of which is hereby acknowledged, the said owner
e does hereby sell, assign, transfer and set over unio Beneficiary all of the rents, issues

and profits of the aforesaid mortgaged premises, this assignment to become operative upon

any default being made by the owner (grantor) under the terms of the aforesaid All

Inclusive Trust Deed and the note secured thereby, and to remain 1n full force and effect

so long as any default continues to exist In the matter of the making of any of the

Payme:nts or the performance of any of the covenants set forth in the aforesaid All

nelusive Trust Deed and the note secured thereby.

1. In furtherance of the foregoing assignment, the owner hereby authorized the
Beneficiary, its employees or agents, at its option, after the occurance of a default as
aforesaid (o enter upon the mortgaged premises and to collect, in the name of the owner, or
‘n their own name as assignee, the rents accrued but unpaid and in arrears at the date of
such default, as well as the rents thereafter accruing an becoming payable during the

eriod of the continuance of thesaid or any other default; and to this end, the owners
urther agree they will facilitate in all reasonable ways the Beneficiary's collection of
said rents and will upon request by Beneficiary execute a written notice to the tenant
directing the tenant to pay rent to the said Beneficiary.

2. The owner also hereby authorizes the Beneficiary upon such entry, at its option,
to take over and assume the management, operation an maintenance of the said mortgaged
premises and to perform all acts necessary and proper and to expend such sums out of the
income of the mortgaged premises as may be needful in cennection therewith, in the manner
and to the same extent as the owner theretofore might do, including the right to effect new
leases, to cancel or surrender existing leases, to alter or amend the terms of existing
leases, to make concessions to tenants, the owner hereby releasing all claims against
Beneﬁcian;y arising out of such management, operation and maintenance excepling the
liability of the Beneficiary to account as hereinafter set forth.

Assignment of Rentals - Page 1-




3. The Beneficiary shall, afte{‘pay 1ent of all proper charges and expenses, including
reasonable compensation to such-Managing Agent as is shail select and employ and after the
accumulation of a reserve to meet taxes, assessments, water rents and fire and liabilit
Insurance in requisite amounts, credit the net amount of income received by it from the
mortgaged premises by virtue of this assignment, to any amounts due and owing to it by the
owners under the terms of the All Inclusive Trust D .and the note secured thereby the
manner of the application of such net income and what items shall be credited, shall be
determined in the sole discretion of the Beneficiary. The Beneficiary shall nof be
accountable for more moneys than it actually received from the morgﬁéiged premises; nor
shall it be liable for failure to collect rents, The Beneficiary shall make reasonable
effort to collect rents reserving, however, within its own iscretion, the right to
determine the method of collection and the extent to which enforcement of collection of
delinquent rents shall be prosecuted.

4. In the event, however, that the owner shall reinstate the All Inclusive Trust Deed
loan completelg' in good standing, having complied with all the terms, covenants and
conditions of the said All inclusive Trust Deed and the note secured tﬁereby, then the
Beneficiary within one month after demand in writing shall re-deliver possession of the
mortgaged premises to owner, who shall remain in possession unless and until another
default occurs, at which time the Beneﬁciar{ may, at its option, again take possession of
the mortgaged premises under authority of this instrument.

5. The owner hereby covenants and warrants to the Beneficiary that neither it, nor
any previous owner, have executed any prior assignment or pledge of the rentals of the
mortgage premises, nor any prior assignment or pledge of its landlords’ interest in any
lease of the whole or any gart of the mortgage premises. The owner also heteby covenants
and agrees not to collect the rents of the sai mortgaged premises in advance, other than
as required to be paid in advance by the terms of any rental agreement, and furth_cr agrees
not to do any other act which would destroy or impair the benefits to the Beneficiary of
this assignment, v

6. Itis not the intention of the parties hereto that an entry by the Beneficiary
upon the mortgaged premises under the terms of the Instrument shall constitute the said
Beneficiary a "Beneficiary in possession” in contemplation of law, except at the option of
the Beneficiary. .

?. _This assignment shall remain in full force and effect as long as the All Inctusive
Trust Deed debt to the Beneficiary remains unpaid in whole or in part.

8. The provisions of this instrument shall be binding upon the owner, its successors
or assigns, and upon the Beneficiary and its successors or assigns. The word "Owner” shall
be construed to mean any one or more persons or parties who are holders of the legal title
or equity of redemption to or in the aforesaid mortgaged premises. The word “note” shall
be consirued to mean the instrument, whether note or bond, given to evidence the
indebtedness held by the Beneficiary against the mortgaged premises; and the word "All
Inclusive Trust Deed” shall be construed to mean, the instrument securing the said
indebtedness owned and held by the Beneficiary, whether such instrument be All Inclusive
Trust Deed, loan deed, trust deed, vendor’s lien or otherwise.,

It is understood and agreed that a full and complete release of the aforesaid All
Inclusive Trust Deed shall operate as a full and complete release of all the Beneficiaries
rights and interests hereunder, and that after said Ali Inclusive Trust Deed has been fully
re%eased, this instrument shali be void and of no further effect,

Dated at Klamath Falls, Oregon, this _ 7 day of Wag}, L1995

Aty Tl

(Seal)

: J&Mdé 047 }l//c? 2.4 3
/ (Seal)
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* STATE OF OREGON §
' : i B ss.
COUNTY OF KLAMATH §

)
. THIS CERTIFIES, that on this <27 day of M , 1995, before me, the
undersigned, a Notary Public for said state, personally appearedQHe within named

AUBREY DALE HARRIS AND GINGER LEE HARRIS

to me known to be the identical person(s) described in and who executed the within

instrument and acknowledged to me that they executed the same freely and voluntarily for
the purpose therein expressed. e ,

IN TESTIMONY WHEREOF,’I have hereunto set my hand and official seal the day and year

last above written.

NOTARY PUBLIC FOR OREGON
My Commission Expires:

“ .STATE OF GREGON: COUNTY OF KLAMATH: = sg

Filed for‘recordrat request of

. Crow the 6th day
: -of AD,19_95 ar__11:21  oclock —A_M., and duly recorded in Vol M95
of __ Mortgages . ' onPage __ 2662
) ' Bernetha LetscHCounty Clerk
FEE $30.00 : , : By &n«_,:tb haed (4~

B e
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