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- 'THIS TRUST DEED, thiide this....52 " dayof January
.. AUBREY DALE HARRIS AND GINGER LEE HARRIS, Busband and Wife

R B e S

-+ a8 Grantor,
., as Trustee, and

.. :MOUNTAIN TITLE COMPANY OF'KﬁAMATH COuNTY

n ‘C_HARL._ RLES -E.  CLAUSEN AND NANCY J. . ";Bem’hcm;‘v '
et EREETE WITNESSETH:

Grantor frrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH v County, Oregon, described as:

The Northerly 54.4 feet of Lot 4, Block 2, HOME ACRES, in the County of
Klamath, State of Oregon.

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO A TRUST DEED DATED 1/25/95 and

. recorded L./ o s 95 in Vol M95, Page » in the Microfilm Records
of Klamath LCounty Oregon, wherein the beneficiaries are ORVAL PREVOST AND FLORENCE
PREVOST, OR THE SURVIVOR THEREOF.

together with all and sing, the ¢ , heredi and appurtensnces and all other rights thersunto belonging or in anywise oo
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in conmection with
the property. S : :

FOR THE PURPOSE OF SECURING PERFORMANCE of pach 7raement herein contained and payment of the sum
of ... ***FIFTEEN THOUSAND RED TEN AND NO o ) )
PR : - . ; Dollars, with interest thereon #ccording to the terms of a promisey
note of even date herewith, payable to beneliciary or order and made by grantor, the final Payment of principal and inteceat hereol, if
not sooner paid, to be dus and payabie -.February 1, 2008,
i The date of maturity of the ‘deb i iz the date, stated above, on which the final installment of the mote
bq_com‘g's due and payable. Should 'the grantor either agree to, attempt to, or actually sell, convey, or assign ali (or any part J of the prog-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, mt the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of an earnest morey agreemsnt%* does not constitute » sale, conveyance or
assignment,

To profect the security of this trust deed, grantor agrees;

.1, To protect, prese intai, i iti 7 N0t L0 remiove or demolish any building or im-
Provement thereon; i i

2. To comple : . i itable condition any building or improvement which may be conatfructad
damaged or destroye, | i) red therefor,

- .3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the Propesty; il the bensticiary
80 requests, to join. in ing such fi ing stat, pursuant to the Unitorm Commercial Coda a2 the benaticiary may require and
to pay for tiling same in the proper public ol!ice,og:r offices, as well ay the cost of all lien searches made by filing ofticers or searching
iciary.

ildings now or hereatter orected on the property agains loss or
azards as the beneficiary may from time to time require, in an amount ot less than 8*611

Wwritten in companies acceptable {o the beneficiary, with loss payable to the latter; all nolicies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall fail for i Ci i

at 'leassififteen days prior to the expiration of any

d upon

promptly deliver receipts therefor to beneficiary;
liens or other charges payable by grantor, ei;
ment, beneficiary may, at its option, .
secured: hereby, i) igati bed in paragraphs 6 and 7 of this added to and
the debt secursd by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and lor suck payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the samw extent that they are
bound for the payment of ¢he obligation kerein described, and all such pay ashall be i diately due and payable without rofice,
and the ‘rionpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

- 6. To pay all costs, fees and expenses of this trust including the cost of title search as well &8 the other costs ard expenses of the
frustee incurred in connection with or in enforcing this obligation and frustee’s and atiorney’s foes actually incurred,
7. To appear in and defend any action or Pproceeding purporting to affect the security tights or powers of beneficiary or frustee
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure ot thiz dand,

to pay .all costs and expenses, including evidence of titie and the beneticiary’s or trustee’s attorney's fees; the amwvunt of attornay’s fpes
mentioned in thig paragraph 7 in all cases shall be fixed by the trial court and in the event of an &ppea) trom any judgment or dacree of
the trial court, grantor further agrees to Pay such sum as the appellate court shall adjudge reasonable as the beneficiary’'s or frustes's ar.
torney’s fees on such appeal. ' - e -
T It is mutually agreed that: o
8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond fion, bene.
ticiary-shall ‘have - the right, if it so elects, to require that all or any portion of the monies payable 48 compensation for sch taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be sither an atiomey. who is an active member of the Oregon Stae Bar, 2 bank, tryz! company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a titls Insurance Company autherized to insure fitie & real
property of this state, Its subsidiaries, affillates, agents or branches, the Unitad States or any agency thereol, or as escrow agent iicansat under DRS 686.505 1 696.585.
"WARNING: 12 USC 1701}-3 regulates and may prohibit exercisa of this option, -

*“The’ publisher suggests that sich an agreement address the Issus of obtaining beneficiary’s consent In complate detall,
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which ars in sxcesy of the smount required to pey all ¢ ble conts, ex and att y’s loes ily paid or incurred by geantor
in such proceedings, shall be paid to beneficiary and applied by it lirst upon any reasonable costs and expenses and attorney's fees, both
in the trial and sppellate courts, necessarily peid or incurred by bermficiary in mich proceedings, and the balance spplied upon the indebted-
ness secured hereby; and grantor agrees, at its own experss, to take such actions and execute such irstruments ss shall be necessary
in obtaining su P ion, promptly upon beneliciary’s requast.

9. At any time ard from time fo time upon writfen request of beneficiary, paymwnt of ita fees arel presentation of this deed and
the note for endorsement (in case of fall reconveyances, foc cancellation), withcut sifecting the liability of any person loc the payment of
the indebtedness, trustee may (a) to the king of arnry map or plat of the property; (b} join in granting any easernent or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of ihe oroperty. The grantee in any reconveyance may be dexcribed as the “person or persons
legally entitled thereto,” and the recitals therein cf any mitters or facts shall be conclusive prooi of the truthfulness thereol. Truytee'a
fees for any of the services mentiomed in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, nater upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such crder a3 beneticiary may determine.

1t. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, end the application or rejease thereol as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay ment of any indebtedness secured hereby or in grantor’s periormance of any agreement hereundsr. time
being of the essence with respect to suci: payment andlor performance, the beneficiary may declare all sums secured hareby immedistely
due and payable. In such an event the i *neficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
frustee to.foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other tright or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bape-
FHiciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
‘tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and prooeed
“to’ foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

o713 13.° After. the trustee has.commenced  foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the ‘grantor or any other person so privileged by ORS 86.753, may cure the delault or detaults. It the delsult
consists of a. failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
¢ime of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable ol being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defsults, the person eflecting the cure shall pay to the benesticiary all costs and expenses actually incurred in enforeing
the ‘obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

500,14, - Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tirm to which
‘the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and ahali »2li
“the parcel or parcéls at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ity deed
in form as required by lew conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
‘deed ‘of ‘any matters of fact shall. be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

= 15, When' frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

“pei of sale, inicluding the comp tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interesfs may
‘appear in-the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such sreplus.

.+ 716, Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any srccessor frimies
appointed -hereunder. Upon such appointment, and without conveyance to the successor trustee, the Iatter shall be vested with all titie
‘powers and duties conferred upon any frustee herein inted her der. Each such appointment and substitution shall be

er app

‘made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoi ¢t of the suc trustee.

s =17, Trustee ‘accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by Iaw, Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
‘beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.
=i .7 ‘The grantor covenants and agrees to and with the beneficiary and the beneficiary’s sucressor | in!ereﬁ tha vae iruami ig, . g;gr
seizad infee fsig:pée of ‘the reil ﬁrggerty and has a valid, unencumbered title L{]herem except a ale 7 2z 57
and:. ed- ] ~ ’

rust Dee
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and. that. the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
.. -.(a)* primarily for. grantor's personal, family or household purposes (see Importanit Notice below )},
.~ ..., (B) for an organization, or (even if grantor is.a patural person) are for busi. or « cial purposes,

. .....This deed.applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, s and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

) In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person; that

if the confext so.requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumied and.implied to make the provisiors hereof apply equally to corporations and to individuals.

IN WI TNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Dolete, by lining out, whichever wamanty (a) or (b} Is
not applicable; if war y (a} is applicable and the beneficiary Is a creditor
as such ‘word 'is defined in  the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with ‘the ‘Act and Regulaticn by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
- If compliance with the Act is not required, disregard this notice.

'STATE OF OREGON, County of ....... KLAMATH : )ss
" This instrument was acknowledged before me on _J8BUSLY
AUBREY DALE HARRIS AND GINGER LEE HARRIS

L Tfi':'is‘;i'tri's't:ruizfign‘t“ was acknowledged before meon .........

T OFFICIALeSEAL - -
> HELEN Wi, FINK
) NOTARY PUBLIC- OREGON, . -
= COMMISSION NO. 014766 " - -
SION EYPIRES

STATE OF OREGON: COUNTY OF KLAMATH: - ss.
Filed for record at request of - Aspen Title & Escrow the 6th
of-i - February: = ~A.D.. 19295 at 11:22 oclock A M., and dul; recorded in Vol. M35
R Mortgages - on Pa 266 .

' : Bernetha G. Letsch County Clerk
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