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""" , ""T'IDUNTAIN"TITLE"CGHP‘ISNY‘ OF KLAMATH COUNTY as Grantor,

....... , as Trustee, and

RUSTEES OF THE STANEART FAHILY TRUST

, a8 Beneficiary,

WITNESSETE:
Gr.antom 'f' evocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the properly in
KLAMATH County, Oregon, described as: ~

“LOT 2 IN BLOCK 46 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT
2: NO:: 25 ACCORDING--TD.-THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
% ' LAMATH CCUNTY, OQOREGON

together with all and singul the ¢ ts, heredi ts and a s and all other rights thereuntc belonging ov in anywise now
or hereafter appertaining, and the rents, issues and profits thereo! and all lixtures now or hereafter attached to or uved in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of 3171 agreament of grantor herein contained and payment of the sum
of **THREE THOUSAND SIX HUNDRED AND NO 19Qthg**»»>

........................ Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, il

. not sooner paid, to be due and psyable per terms of note 19

‘THe ‘date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the rmte

- .becomes due and payable. Should the grantor eithe: agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-

erty or all' (or any.part) of grantor's interest in it without first obtaining ihe written consent or approval of the beneficiary, then. at the

beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shajl be-

come immediately due and payable. The execution by grantor of an earnest money agroement*® does not constitute a sale, conveyancs or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasts of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be conatrucied,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordmances, regulahons, covenants, conditions and restrictions affecting the property; il the beneliciary
so requests, to join in ing such i pursuant to the Uniform Commercial Cods as the beneliciary may require ard
to pay for filing same in the pro,per public office or offices, as well as the cost of all lien searches made by liling officers oc searching
agencies as may be deemed desirable by the beneﬁciary.

4. To provide and continuously maintain insurance on the, bulldmgs now or hereafter erected on the properf;‘ aia:me iqer or
damage by tire and such other hazards as the beneliciary may from time to titne require, in an amount not less than 5
written in companies acceptable to the beneliciary, with loss payabie to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any mch insurance and to deliver the policiea to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and.in such order as beneficiary may determine, or at option of beneticiary the entire amouni so collected,
or any. part:.thereof, may be roleased to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under. or invalidate any act done pursuant to such notice.

g . 5. To keep the property free from construction liens and: to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becorne past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor iail to make payment of any taxzes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interect at the rate set forth in the mote
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bsund to the same extent that they are
bound for the payment of the obligatiori herein described, and all such payments shall be imansdiately due and payable without notice,
and ‘the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by thiy trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expensss of the
tmstea incurred in connection with or in enlorcmg this obligation and trustee’s and attorney’s fees actually incurred.

= . 7. To appear in and defend any action or proceeding puarporting to allect the security rights or powers ol beneliciary or trustee;

and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the loreclosure of this deed.
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of aftorney’s tees
mentioned in this paragraph 7 in all casss shall be fixed by the trial court and in the svent of an appeal troem any judgrent or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonsble as the heneliciary's o trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right ol eminent domain or condemnation, bens-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Deed Act provides that the trustee hereunder must be eiisiar an attorney, who is an active mamber ol the Oregon State Bax, a hsak, trust company
or savings and loan 23sociation authorized to ¢o businees under the laws of Oregon or ths United States, 3 title Insurance company suthorired o insure tle 8 res!
property of this stats, its subsidiaries, affiliates, agents or branches, the Unitad States or any agency thersol, or an escrow agent licensad under ORS £96.505 to $96.583
*WARNING: 12 USC 1701}-3 reguiates and may prohibit exercise of this option.

**The_publisher suggasts that such an agreemem “addvess the issue of obtalning beneficiary’s consemt In complele detall.
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‘which are in excess o the amount required to pay all 1 costs, ex and attorney’s fees necessasily paid or incurred by grantor

in suck ipfooepdings,»‘sha]llbe, paid to benefliciary and applied by it tirst zpon any reasormble costs and expenses and attorney’s fres, both
.in the trial and. appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the bal i -

ness ‘secured Rereby; and ‘grantor”agrees, at its own expense, to take such actions and such inatr s

in’obtdining such’ compensation, promptly upon beneliciary's request,

=9, VA any time and fromm time to time upon written request of beneficiary, payment of its fees and presentation of this deed and

the note for endorsement (in case of full tfor cancellation), without affecting the iiability of any person for the paymmnt of

the indebtedness, trustee may (a)-consent to the making of any map or piat of the pr. join in granting any essemen? or crent-

ing. any.restriction -thereon; (¢) join in any subordination or other agreernent i ed or the lien or ch

reconvey, withoiut warranty, all or any part of the property. The grantee in any i

legally entitled thereto,” and the recitals therein of any matters or facts shall
fees for any of the services mentioned in this paragraph

10. Upon any defauls by grantor hereunder, either in person, by agent or by a receiver

to be appointed by a court, and without regdard to i 1 edness hereby secured, enter upon and (abe
possession of the property or any part thereof, in i ¥he rents, issues arnt prolits, including those past
due and unpaid, and apply the same, tion and collection, inciuding reasonable attorney’s twes upon any
indebtedness secured hereby, and in s i

the collection of such rents, issuee and prolits, or the proceeds of tire
ng or damage of the property, and the application or release therest as
hereunder or invalidate any act done pursusnt te such notion,

trustee to foreclose this trust deed by advertisem:s: i sue any other right or remedy, sither at
law or in equity, which the beneli{:iaryﬂmay hav i elects to foreclose by advertiserment and sale, the benn.
ault and election to sell the propecty (o satisly the oblign-
give notice thereot as then required by law and Procemd
in the manner provided in ORS 86.735 to 86.795.
. 13. After the trustee has i forecl e by adverti, and aale, and at any time prior to 5 days before the date the
frustee conducts-the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. I the delauis
. consists of a failure to pay, when due, sums secured by the trust deed, the detfault may be cured by paying the entire amount due st the
time of the cure other than such portion as would not then be due had no default ]
cured may be cured by tendering the performance required under the obl;
fault or defaults, the person effecting the cure shall pay to the i
the obligation of the trust deed ‘together with tru, i nts provided by law.
: ce designated in the notice of sale or the time to whioh
Tty either in one parce! or in separate parcels and shall sal;
yable at the time of sals. Trustee shail dsliver to the purchasers its doed
without any covenant or warranty, express or implied. The recitals in fthe
he truthtulness thereof. Any :person, excluding the trustee, but inclading the

grantor and beneficiary, may purchase at the sale.

* A5, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the oy
penses of sale, including the co ion of the trustee and & reasonable charge by trustee's attorney, (2) to the obligation escirred by
the trust deed, (3) to ali persons having recorded iiens subsequent to the interest of the trustee in the trust deed as their interesis mas
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary may from time to time int a suc # 10 any trustee named herein ©F L0 ANY suctessor frustes
appointed hereunder, Upon such appointment, | wi r he successor trustes, the la
’ )

iciary, which,
d, shall be fre proof of proper intment of the
17. Trustee accepts this trust when this deed, duly d and ack ledged, is mode & public recoed as provided by law,
is not obligated. to notify any party hereto of pending sale under any other deed of trust or of any action or proeceeding in whick
beneficiary or trustee shall be.a party unless such action or proceeding is brought by trustee.
: The grantor covenants and agrees to and with the beneticiary and the benefi iary’s successor in interest that the grantor js
seized in fee simple of the real property and has a valid, unencumbered titls thereto

and that the grantor will warrant and forevesr defend the same against all persons whomsoaver.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes. . B
This deed applies to, irures to the benetit of and binds ali parties hereto, their heirs, legatees, devigwes, administrators. executors.
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or.not named as a beneficiary herein. -

In construing this trust deed, it is under: trustee and/or beneficiary may each be more than one perscn; that

it the context so requires, the singular shall be clude the plural, and that &enerally all grammalecal changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals. !

"IN WITNESS WHEREOF,,the’grantot has executed this instrument the day and year firs !abov .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (6} or {b) is il
not appii ble; if y {a) is ‘applicable and the benefici yisa di

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
Eeneficiary MUST comply with the Act and R slation b king required
disel ; for this purpose use Stevens-Ness Form No. 1319, or ‘equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of d )88,
o fa'ééssigstjxagﬁ&ﬁ%m%kdged before me on “FL}”"—U!”?’¥ 3

o "Tﬁs'iqStMment was acknowledged before me on

© MARJORI

S NOTARY PUBLI

7 SOMMISSION NG, , , .
AL T R Notors Pusiic for Oregor

STATE OF OREGON: COUNTY OF KLAMATH: “ss,

Filed for record at request of . Mountain Title Co the th day
of 22 - o - Feho oo AD;19.95 at_3:08  _ oclock —~2_M.. and duly recorded in Val, M35
Mortgages on Page 2768
~ Bernetha G. Letgch < County Clerk
- By Yl axaadeoe o VA JVVIIIENY RS




