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... - TRUST DEED

THIS DEED OF TRUST ismadetis_7th __dayol __February
IS DEED OF TRUST s : o Y ey

- T Geantor,

e 316.W OREGON AVE KUAMATH FALLS OR 97601 e
ASPEN TITLE & ESCROW, INC

[

. Trustee.

and
and BANK OF AMERICA OREGON, Beneficiary; at its abova named address.

WHVERVEAS‘Grjéntbr has Entqineldvingd axi‘agréemerkt with Bénéﬁciéry under which Beneficiary agrees 1o fend to the Grantor from time to time. subject to
repayment.and reborrowing, up to a total amount outstanding at any pointin time of:
nineteen thousand two-hundred dollars and no cents

& 19,200.00 - "~ =7y Dollars ~which - indebtedness ~ is evidenced by Grantors Agreement and “Oreciosure | Slatemen

Equity Maximizer (R) Home Equity Line of Credit dated FebruaryZ 19_95 . (herein "Agreament’). The Agreement is incorporated herein by
reterence.as though fully.set forth..... - e .

TO SECURE fo Beneficiary the répaymient f thé indebtedness evidenced by the Agreement, together with all renswals, modifications, or extensons

therect, with interest’ - - with interest thereon, advanced to protect the security of this Deed of Trust, and the
performance of the covehants and agreements of Grantor. herein contained, together with interest thereon at such rate as may be agreed upan.
Grantor does hereby irrevocably:grant, bargain, sell and convey to the Trustee in Trust, with the power of sale, the {ollowing desciibed property in

Klamath = " . = - . : - County, State of Cregon: Property Tax ID# _184142
See Legal Description Attached Hereto And Made A Part Thereof.

together with all tenements, hereditaments, and appurtenances Now or hereafter thereunto belonging or in any wise appertaining, and the renty, iSSUSS

and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hersunder shail

continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall sutvive
as security for all new or additional indebtedness of Grantor to Beneficiary under the Agreement trom time-to-time arising.

MATURlTYZ%\}'zEé 2ghe term of the Agreement commences cn the date this Deed of Trust is executed and shafl end i not paid soorar on

VARIABLE INTEREST RATE This égreement eontains a Variable inteiest Rate. The interest rate on Grantor's indebtedness under the Agresment
may vary from time-to-time in accordance with such rate or rates, as described in the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agreea:

. 1. To keep the property in good condition and re'pair; to permit no waste therect; to complete any building. structure, or improvement being built
or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed: and to comply
wiih all laws, ordinances, regulations, covenants, condition3 and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all gther charges, hens o
encumbranices, impairing the security of this Deed of Trust.

3, To keep all buildings now or hereafte inst loss by fire, hazards ircledec
within the term "extended coverage” and such ir the tota! debt secured
by this Deed of Trust and all other prior liens. as the Bensficiary may approve & payabie to the
Beneficiary as its interest may appear and N collected under any insurance policy may be apphed upon an,
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance ¢!
any proceedings to foreclose this Deed of Trust. In the event of foreclosure, ait rights of the Grantor in insurance policies then in force shafl pass 10 e
purchaser at the fareclosure sale. . . .

4. To defend any action or proceeding purporting to affect the security hereof of the rights or powers of Beneficiary or Trustee, and 10 pay ali costs
and expenses, including cost of title search and attorney’s fees in a reasonable amount, In any such action or proceeding.

. To pay all costs, fees and expenses in connecticn with this Deed of Trust, including the expenses incurred In enforcing the obligations secured
hereby including, without limitation Trustea's and Beneficlary's attorney's tees actually incurred, including attorney fees assessed at winl of on appesl

6. Grantor shall not, without Beneficiary’s prior written consent, grant of allaw any further encurmbrances of liens, voluntary of involuntary. aganst
the property.

7. To promptly and tully perform all of the obligaﬁodé of the mbhgagor or grantor or contract purchaser under any existing mantgage o Deed ot
Trust or real estate coniract on the property, and to save Beneficiary harmiess from the consequences of any tailure to 4o 0.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums. liens. sncumbranoe s

or other charges against the property hereinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein centained e

performance of which requires the expenditure of monsy, then, in any such event, the Beneficiary, at its election. may pay such sums as may be
necessary to perform such obligations with respect to which the Grantor Is in default, without prejudice to Beneticiary’s right to accalerate the malurly
of this Deed of Trust and to foreclose the same, and any and all amounts £o paid shail be repaid by the Grantor 1o the Beneficiary upon demand, w th
interest thereon at the highest rate then applicable 1o Grantor's indebtedness under the Agreement or other loan docurnent from the date of sush

~payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a part of the indebtedness
secured by this Deed of Trust. ..
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damaged inanemimntdomampmeci . the entire amount of the eward or such’ portion
ons secured hereby, shall be paid to Bemﬂcl:?ym be applied to said obligations,

2 after its due date, Beneficiary does not waive jis fight 10 require prompt payment when due of
all other sums so secured or to declare default for failure to so pay. : -

-3. The Trustee shall reconvey all or any part of the ‘gropeny covered by this Deed of Trust to the person entitled thereto on written request of the
Grantor. and the Bensficiary, or upon satisfaction of the obligations secured and written request for feconveyance made by the Baneficiary or the
person entitled thereto. o

4. Upon the occurencs of an Event of Default as defined below, all sums secured hereby shall immediately become duse and payable. in such svernr
and upon written request of Banefici , Trustee shall sell the trust property, in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder.  Trustee shall apply the proceeds of the sale as follows: (1) to the ex k
‘attorney’s fee; (2) to the obligations secured by ihis Deed of Trust; (3) To all i
and the Trust Deed as their interest may appear in the order of their priority; (4f
interest of the grantor entitled to such surplus.

§. Trustee shall deliver to the purchaser at the sale its deed, without warrangé which shall convey tg the purchaser the interest in the property which
Grantor had-or had the power to convey at the time of his execution of this ed of Trust, and such as he may have acquired thereafter. Trustes's
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital

shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enfores this
Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day befors the date of sale by the Trustes, or (2) the entry of a judgment
Foreclosing this Deed of Trust. The conditions for reinstatement are that (a} the Grantor Pays off sums, which would then be due under the
Agreement and this Deed of Trust had no acceleration accurred; (b) cure any default of Grantor’s other obligations or agreements in this Deed of Trust.
f(t)) pay all costs and expenses actually incurred by Bank Beneficiary in enforcing this Deed of Trust, including, but not fimited to reasonable trustee’s
ees and attorney’s fees, to the extent permitted by applicable law. Upon reinstatement this Deed of Trust and the obligations secured hereby shali
remain fully effective as if no acceleration had occurred. However, the reinstaternent right shall not apply in the case of acceleration resulting from the
sale or transfer of Grantor's property,

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy. Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgaga,

8.-In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in wIiling & successor trustee. and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recarded, the successor trustee shall be vestsd with

i i hereto of pending sale under any ather Deed of Trust or of any a<tion
-or proceeding in which Grantor, Trustee or Beneficiary shall be a p

arty unless such action or proceeding is brought by the Trustee.
9. Each of the following, at the option of Beneﬁc_iary, shall constitute an event of defauft (Event ot Detault”)

commiits fraud or makes‘ a material misrep[esgpgatlon at any time in connection with the credit fine account.

, waste or destructive use of the dwelling, failure 10 pay taxes. death of
all persons iiable on the account, transfer of title or sals of the dwelling, creation of a lisn on the dwelling without our permission, foreciosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes,

10. This Deed of Trust applies {o, inures to the benefit of, and is binding not only on the Jo
administrators, executors, successors and assigns. The term Beneficiary shall mean the hol
indebtedness secured hereby, whether or not named as Beneficiary herein,

11. Applicable Law. This Deed of Trust has been delivered to Beneficiary and rccepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

12. Any Grantor who is not a borrower under the Agreement shall no!

this Deed of Trust to grant and convey your interest in the real property identified herein and agrees t iar )
Agresment may extend, modify, forebear,

without releasing you from this Deed of Trust, its extension or modification,

13. Ta.the fullest extent permitted by faw Grantor waives ang right to plead any statute of limitations as a de
and Grantor releases and waives all rights and benefits of the

arties hereto, but on their heirs, devisees, legatees.
er and owner of the Agreement or nther evidence of

tense to any obligation secured hersby
omestead exemption laws of the State where the proparty ia located.

OFFICIAL SEAL

ANN SELVERA
NOTARY FUBLIC-OREGON
COMMISSION NO. 030201

MY COMMISSION EXPIRES DEC, 9, 1597 ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON — o ‘

Cdu’n&de{‘G AR

| certify that | know or have satisfaciory evidence fhai ‘ Frank X. Hernandez and Renee R. Hetmandsz

is/are the individual(s) who signed this instrument in my
presence and acknowledged itto be {his/her/their) free and voluntary act for the uses o§ps mentioned j

w25 | m%gﬁ B
' My appointment wxgires 4 o) -4-97

ACKNOWLEDGMENT IN A REPRESENT, ATIVE CAPACITY
STATE OF OREGON '~ oo et ST S

. e T 8s. T
GCounty of : ).

certify that | know or have sali#féctory evidence that

signéd this instrument in my pkgsence; on cath stated that (he/she /they) was/were authorized to executs the instrument and acknowledged it as the
SR AR : : o
(TiTLE) ENTITY
to'be the free and voluntary act of such party for the uses and purposes mentioned In the Instrament,

Dated:

PNOTARY PUBLIC FOR THE STATE OF DRgGoN 7 SR

My sppointmentexpires R,

Lo REQUEST FOR RECONVEYANCE
To Trustee: i T -

The undersigned is the holder. of the fioté ‘or hotes secured by this Deed of Trust. Said nots or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note of notes and this Deed of Trust, which are delivered
hereby, and to reconve without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitied therato

D B I ¥ v et el e i

Send Reconveyance To:




a parcel of land located in portions of Lots 1 and 2, Block 47,

- BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, and a vacated
portion of Oregon Avenue, in the County of Klamath, State of
oregon, being more particularly described as follows:

Beginning at a 1/2 inch iron pin being North 05 degrees 11' 52"
East 110.00 feet from the Southwest corner of said Lot 2; thence
from the point of beginning-South 87 degrees 49' 06" East
143.47 feet to a point on the East line of said Lot 1; thence
* North 17 degrees 43' 55" East along the said East line 35.56
feet to a point on the South right of way line of a vacated
portion of Oregon Avenue; thence North 11 degrees 00' 21" West
" 20.29 feet to a point; thence along a 20.00 foot radius curve to
the left (=88 degrees 17' 33", L.C. =N. 56 degrees 09' 18" West
27.86 feet) 30.82 feet to a point; thence along a 632.96 foot
‘radius curve to the right (=11 degrees 05' 41", L.C. =S, 85
degrees 14' 45" West 122.37 feet) 122.56 feet to a point; thence
‘South 05 degrees 11' 52" West 53.86 feet to the point of beginning.

CODE 1 MAP 3809-30aB TL 2700
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STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of . Aspen Title Co the 7th dav

of Feb AD.,19._95 a 3:10 oclock __P_M,, and duly recorded in Vol. ___M95 .
. of Mort.gages on Page 2770

| . C . ) Bernetha G. Letsch - C Ci
FEE $20.00 » ‘ . BYWM@H@




