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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION

ember 31 1994

"TDATE FUNOS DISBURSED
FOTFERWDATEOFWM

AND INTEREST DEQING ACCOUNT NUMBER

rv 30, 1698, - 1654408039

BENEFICIARY .
TRANSAMERICA FINANCIAL SERVICES
ADDRESS: 1070 N.W. Bond St.; Suite 204

CITY: - Bend, OR 97701

GRANTOR(S):

|t Russell L. Hollenbeak

NAME OF TRUSTEE: Aspen Title & Escrow, Inc.

(2
ADDRESS: 4407 Bartlett Avenue

aTY:  Klamath Falls, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deod of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing the payment of a Promissory Note of even date in the principal sum

of$_46,225.55

Lot 10, VILLA SAINT CLAIR,

CODE 41 MAP 3209-148B TL 1700

The final maturity date ot the PromisaoryNotels

: _ from gmmof(s) to Beneficiary named above, hersby grants, ealie, conveys and warrants i Trustee in trust, with power o
i . sale, the follouﬂngédesalbed property situated in the State of Oregon, Courity o Kiamath :

in the County of Klamath, State of Oregon.

__February 1. 1999

Together withall buildings and improvements naw of h
equipmentusedin connection therewith

Commission Credit Practices Rule 16 C.F.R. Part444) as now of
.property above described, all of wh

ereafter erected

‘tnotincluding any apparalus, equipment m”%’?&m v
hereaftor am

mﬁaﬁna.mﬁbﬂtﬁmw#m
* a5 he (oM is definad in he Fedaral Trade
ended),aldwﬂch,iulnpupwedmDeeddTml,shdbemdgmmoﬂm

ara referred to hereinafter as the *Premises”.

TO HAVE AND TO HOLD said land and premises, with ai the rights, mm ;?umnames therato balonging ta Trustee and hs heirs, DXBCURNS, Administraions.,
ses fol none other.

successors and assigns, upon the trusts and for the uses and purpo!

Grantor also assigns to Beneficlary all rents, Issues and profits of the Premises, reserving the right to ccllect and use the sams with of without taking possesaion of the
premises, during continuance of defauithereunder, and durlngncgnﬁnuame of such default authorizing Beneficiary to enter Upon the Prorises andior to collect and endorcs

the same without regard to adequacy of any security for the

; rate In accordance with the terms and conditions of the above mentio

ebiedness herebyseuxedbyany\awmlmm.

Promissory Note e of

,FORTHE_PURPOSEOFSECURING: (1) Performance ofeach agreement of Grantor contained herein; (2) Paymentofthe sumwith Intaras! themon at the agreed
i xacuted &tmhm m 0 e hereby made,

ned
until paid in full ator before maturity, or as extonded or 'W”m,éés)
loaned by Beneficlary

by. to Grantor in connaction with any renawal o
ent of any meney that may be advanced

bty reforonce o which
Meonau_hnnmdm&.as

P any
g, but Beneficlary

byaemﬂdmymermmrabﬂrdpmmmmest

to protect the. gecurlty or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation securad by this Deed of Trust ghall be
FIRST. z:dme payment of taxes and assessments that may be tovied and assessed
X

agreed to be paid by Grantor{s).

SEGOND: To the payment of the interest due on said Agreement.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY. HEREOF,
other casualties as Beneficlary may specily, uptothe full
as Beneficiary may from time to time approve, and to keep the
collection) shall, at Benaficiary's option, be applied on
‘discontinuance of any p ings to for
the foreclosure sale; (2) To pay
& described premises, or any partthereol, or upon

appicd in the following ordex:
againstthe Premises, nsurance premiumes, repairs, and ail oher chmr gt

SRANTOR(S) COVENANTS AND AGREES: (1) To keep the Pramiss insured b Bato/ony avor against fre and such
: Quedaﬂlmmmns,mmggdomegam pé COMERNoS
licies therstor, properly

hwd\mm.lnsud\am,wxﬁh
mdm;im

such

the debt secured hereby, orupon

Baneficiary ten (10) days before the day fixed by law for the firstinterestor penally to accrue

of all such taxes and
indsbtedness secured hereby due and collectible or not), may (2
all said taxes, liens and assessments without determining the v

assessments; (3) Inthe event of defaultby Grantor(s) under Par.
effect the insurance
idity thereot; and (€) such

by this Deed of Trust and shallbear interest from the date of payment atthe a?-'aed rate; (4)To
o

iri good condition and repair, not to commit or suffer any waste of

use

the Premises contrary to res

of the proper public authority, and to permit Baneficiary to enter atall reasonable times for the

days or restore promptyandina ood and workmanlike manner any
forlaborperformed and materials
Note and this Deed of Trust and that the time of payment of the

of the Premises herein described may, without notice, be releas

purpoco
buliding which may be constructed, dam:
rnishedtheretor; (5) ThatGrantor will pay, promp! Indebtedness

ty, the
heteby

of sald Indebtedness or the ien of this Instrument upon the remaindar of

the ownerchip of the Premises shall release, reduce o otherwise affect any such pers
infee slmrle and has good and lawful right to convey the same and that Grantor does heteby forever warran

the lawtul claims of any and all persons whatsoever.

ThatGrantr is sgized of the Promies
tle and possession thereo! againet

.ITIS MUTUALLY AGREED THAT: (1} if the said Grantor{s) shall fail or neglect to

upon default in the performance of any agreement hereunder, of U
inany courttoenforceany lien on, claim againstor interest

Note secured hereby shall immediately become due and pay.

be entitied to the monies due thereon.
-ggwaiving the collateral and enfcrce the Promissory Nots; (b

€ (b) foreclosk
faultandofEled!onToCauseSmd PropaﬂyToBesoldmsaﬂs the

or some or parce! thereof is situated. Bene shall also

whareupg‘;\r!r rustoe shall foreclose the Deed of Trust in accordance Wi

In the event of such default, Be

ol
t
th Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by faw.

(3)BeheﬂdarymayappolnxasumorTmsmatabyﬁmbyﬁlkvm:m%hNMdeMdmmh
substitution is

thereot is situated 8 Subatitution of Trustee. From the time the
the Trustee named

: made, In the manner provided by

hereln or of an&uccassor Trustee. Each such subatiution shalt be

mmd.hanmsMWbaﬂmm.m.
mmwmmw:wmww

“(ay Upon payment In ful by sald Grantor(e) of his indebtadness hergundef, Trustoe shall reconvey 1o 83kt Grantor(s) the Premises acconging 10 Iew.

- (5) Should the Premisés of
‘awards, and other pay

nts or reflef therefor, to the extent
of Trust. : - » T ’

any part thereo! be taken by reason ofany
necassary

Mm.mwummeMbﬂmAm
.mmwwdumsmw
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hould ¢ sell,convey:

llhavemerigl'ot,atiumptxon to declare alf andpayable.

s Do hereby 1o the contrary, nelther this Deod of Trust nor the Promsk ¥ Nowa shal be -]
mmhmmmwmpmtnmmwbdmbu

(6) All Grantors shall be jointly and severally liabla for fulfliment of their covenants and agreaments heredn contained, and al provisions of this Deed of Trust sty invrs
1o and be binding upon the heirs, oxgcutors, administrators, successers, grantees, lessoos and mxmm parfies horio respectivaly, retorence
Trust of the singular shall be construed as Jolural where moprlab. Any Grantor co-signs this of Trust bt does not executs e
Slins Sacioc y e Do o grantand convey el Bonohoiay s e ioporD tnder o ke T Promiestny Aok sy o 7t oty
SUMS secur of Trust; c)agrees of or & [< oo m 80 1O extend, v ,
any, accomquaﬁons_ with regard to the termg of this Deed of Trust cr the romissory Note without that Grantor's consent. ay d

(9):lpValtdrty or unenfprcéa’pil[ty of any provisions herein shall not affect the validity and enforceabifity of any ather provisions.

10) Trustoe accapts this Trust when this Deed of Trust, du exacuted and acknowledged, Is made a public rocord &s provided by law. Trustse is not obligated & nothy
%x:pam hereto o‘(, pending sale under any other Deed of T'n{stor of any action or proceeding In ngranm(s), Beneficiary, or%uam-e shall be a party. uness brougt
fustee.” = - - : ! RN

(1!1) Granior shall pay all costs, disbursements, expenses and reasonable attomay tees (*Costs") incurred by Beneficiary in protacting or anforcing the ien of this Deed
of Trustwhether or not suit or action is actually commenced. Costs include, without , recording fees, cost of tite $en scarchos, surveys and Sfcenoy's nes
in negotiations, arbitrations,: trials,  administrative proceedings, condemnation proceedings, ban omgroamfmgs #nd any appeats from sny of Sem Endorcing the
!}:d'; o th? colDeedl ect?f Tn?tr't’s‘dwes without limitation conveyances in fieu of foreclosure, actions on the 80ty Note, foreciosure actions, raceivershiz actone anvs post
judgmen on efforts. . .

) (12)1'he underslbgnedy Gfantor(é) requests Ma copy ofkany Notice of Default and of any Notice of Sale hersunder bo matied to him at ¥ addroas rnmh‘ botore et forg:
(13) “The terms Deed of Trust and Trust Desd are Interchangeabia. :

7 IN WIfNESS WHEREOF the said Grantor has to these presents set hand and seal this date _ December 31, 1994

* O-FiCIAL SEAL AL ”‘zg@ é%
ROZEAT L LIS :

: , EE) NOTARY PUBLIC GEZGON
T L COLRALSSION NO, 024707
STATEOFOREGON- - . . . | MYCOMIISSION EXPY.:2.2PR, 11, 1908

- Countyof _Deschutes’ AR )

Thi nsrumant was acknowiedged betors mecn e 31st dayot_December 1994 by Russell L.

My Commission Expires:__ April 11, 1998

= Theun s the legal o r oider of all ted ed by this Deed of Trust. Al sums secured b ,

«...8f8 requestad, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel sfl evidences of indebledness, secured by sakd Dwed
i of,,Tmst,deuveredtoyouherewimandmmconvey.wimwtwmmty.bﬁnparﬂosdesimawdbymmdmmsddTmhummmbyywm
FNORAMG. s i ey e R :

Mail Reconveyance'to; -

By
By
‘ - Do not lose _of destroy. This Deed oj Trust must be delivered to the Trustee for cancellation botors reconveyance will bs mads.

,at

P__m., and recorded in book M95

day of

D
L2

Record of Mortgage of said county.

4

Fy) k‘{l’b&l/ & P,

TRUST DEE
Witness my hand and seaf of County affixed.

I certify that the within instrument was

received for record on the

Bernetha G, Letsch
County Clerk

Fee $15.00

'STATE OF OREGON
3:11 o'clock
onpage_2774
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