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AL ESTATE DEED OF TRUST FOR OREGON
... (Rural Housing)

.- THIS DEED OF TRUST 'i”s made and entered into by and between the undersigned
. LEVERNE H., MATTSON AND CAROLYN 1., MATTSON

County, Oregon, whose post office address is

S 407 . SEVENTH ) STREFT— l;lALTN ,Oregon ._97637 » as grantor(s), herein
- called “Borrower,” and_the Farmers Home Administration, Uniteq States Department of Agriculture, acting through the

: "ZSté'tebDiréét'or'qf the _Fan{nersvﬂpr»r’;q'A‘dmin_isﬂ{ation for the State of Oregon whose post office address is _____‘_______101 SW MAIN

:/SUITE:"IZ}IO} L PORTLANL , Oregon 97204
., States of America, acting through. the Farmers

ficiary, herein called.the “Government,” and:. .
v ,w,W'HE,REA_S_VBorrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
i::agreement(s), herein: calied “note,” which has been executed by Borrower, is payable 1o the order of the Government, author.

lizes ‘acceleration’ of: the: entire: ingigb;t{dnegs at theroption of the Government upon any default by Borrower, and is described

- - Annual Rate Due Date of Final

of Interest Installmen;
————

7.5% 2/7/2028

5 And ‘the riote evidences'a loan‘to Borrower; and the Government, at any time, may assign the note and insure the pay.
Vment- thereof pursuant 1o Title V. of'the-Housing ‘Act of 1949 or any other statutes administered by the Farmers Home
Administration;

at all timzs when the note is held by the
t insurance of the note, this instrument
by an insured holder, this instrument shall not sécure payment of
debt shall constitute an indemnity mortgage

Borrower;

, barmins, sell, conveys, warrants and

€ State of Oregon, County(ies) of

which said described real property is not currently used for agricultural, timber of 8razing purposes: y{g .
THE SOUTH ONE-HALF OF LOTS 21,22,23 AND 24, BLOCK D, RAILROAD ADDITION

T0 THE CITY OF MALIN, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN ¢! £

THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. i

-Return: Klamath County Title Co.




personal
but not limited to, ranges,
whole or in part with loan funds,
Gwing to Borrower by virtue of any sale, lease, transfer,
in-all of which are herein called “the property”;
TO HAVE AND TO HOLD the

by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and expendi

by ‘the Government,” with. interest, as hereinafter described, and the performarnce of every covenant and agree-
ment-of Borrower:contained herein or in supplementary agreement, the provisions of which are hereby incorporated herein
andmadeavpar,thereof.,‘ P .

. - BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS the
property and the title thereto unto Trustee for the benefit of the Government against all lawful claims and demands whatso-
ever except.any liens, encumbrances, ‘asements, reservations, or. conveyances specified hereinabove, and COVENANTS
AND AGREES as follows: /¢ .. :

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harm-
less'the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern.
ment; as collection.agent for the holder. - . - o

. (2).-:To-pay the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration,

.-(3). . If required by the Government, to.make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

.(4) . Whether or not ‘the note is insured by the Government, the Government may at any time pay any other amounts,
including advances for payment of prior and/or junior liens, required herein to be paid by Borrower and not paid by Bor-
rower when due, as well as any costs and expenses for the preservation, protection, or enforcement of this lien. as advances
for Borrower's account. " All such advances shall bear interest at the rate borne by the note which has the highest interext
rate, o

(5) .. All advances by the Government, including advances for payment of prior and/or junior liens, in sddition to any
advances required by the terms of the note, as described by this instrument, with interest shail be immediately due and pay-
able by Borrower to the Government without demand at the place designated in the latest note and shall be gesured hereby.
No such advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay. Any payment made
by Borrower may be applied on the note or any indebtedness io the Government secured hereby, in any order the Gavern-
ment determines. T N LR I 00 E I I TRy

£17:(6) .; To use the loan widcnégd b'y.th'e Vnc’>tAe édlel& for purposcs authorized by the Government.




*; and not to abandoy the
Or Cause or permit waste, lessening or Impairment of the security covered hereby, or, without the written consent
vernment, cut, Temove, or lease any timber, gravel, oil, gas, coal, or other minerals €xcept as may be necessary for
ordinary domestip Purposes. v
(10) To comply with aff laws, or
€ protection of the lien
the note and any supple-

agreementy

> 2erms or balance due on the
incipal balance, (c) extend or
€ note or any indebtedness to

113
T ence or often-in
w, shall not be 5 waiver of g¢

from a responsible

1ar purposes and periods of time, Bor.
t amount 1o Pay the note gpd any
inga cooperative lending agency in con-

3

- (17 sHOULD DEFAUL ¢ performance or discharge of any obligation in thijg instrument or secyrog by
this instrument, of should the parties named ag Borrower die or be declared incompetent, or should any ane of the parties
named-as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors. the Govern.
ment, at jtg option, with or without notice, may: (a) declare the entire amount unpaid under the note and any ed-
ness to ‘the Government hereby ‘secured 'immediately due and Payable, (b) for the account of Borrower incu

; l ak

pplication,
avthorize and reque st

by advertisement g
s such sa
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gianted in"this {nstrisment are coupled with an interest and are frrevocable by death of
ies providgd?in‘fthis instrument are cumulative to remedies provided by law.

21) 'm';n_tf"vgill ‘hot be bound by amy present or future laws, (a) prohibiting main-
- tenance of an action 107 ¢ ' deficiency judgment'or Yirniting the amount thereof or the time within which such action must be
‘prought, (b) prescribing anyother statute of limitations, or(c) limiting the conditions which the Government may by regula-
tion inipose,’ including the interest rate it may charge,'as 3 condition of approving 2 transfer of the property t0 2 new Bor:

TOWer! Borrower expressly waives the benefit of any such State Jaws. ) B
22y cif any : ' ury sed to finance the purchase, construction of
" repair of property ) and if Borrowet intends to sell
“or rent the dwelling ‘and has obtained the Governmen o so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a ing or will otherwise
make unavailable -or deny the dwelling to anyone because of race, icap, familial
status or age, and (b) Borrower recognizes as illegal an isclaims, and will not comply with of attempt to enforce any
restrictive covenants on:the dwelling relating to race, dicap. familial status or agc.
-+ (23) This instrument shall be subject to the -present regulations o d to ifs

future regulations not inconsistent with the express provisions hereof.

(24) Notices given hereunder shall be sent by certified rmail, uniess otherwise required by law. addressed, unless and
i 4 in a notice so given, in the case of the Government to Farmers Home Administration.
¢ case of Borrower at the address shown in the

until:some ‘other address i3
f Agriculture, Portland, Oregon 97204 and in th
be the same as the post office address stated

‘United States Department ©
Finance Office pecords (which normally will

me Administration, an

Farmers Home Administration
above.) 7 - T .
of all 'indebtedness hereby secured and the performance and discharge of each and
ein or secured hereby, the Government
{ reconveyance o

(25) Upon the final payment
jon; contingent of ctherwise, contained her

every condition. agteementvand obligat
shall request trustee to execute .and:deliver 10 Borrower at Borrower s above post ©
demand by Borrower, and Borrower hereby w2

the property within 60 days after: written dema
quiring earlier execution of delivery of such deed of reconveyance.
... (26) Ifany provision of this instrument oI application thereof to any person of circumsta

ffect other provisions. of -applications of the instrument which can be given ¢
red to be severable.

g Wﬂ\}alidity will rot a

QTN provision or_aPplication, and to that end the provisions hereof are decla

'WHEREVER ' ARMERS HOME ADMINISTRATION", ;"FmHA", YRURAL DEVELOPMENT ADMXNISTRATION", OR
wgpA" MAY APPEAR: THE TERM "UNITED STATES OF AMERICA" 1S SUBSTITUTED."

{fice address & deed ©
ives the benefits of all laws re-

nces is held invalid. such
ffect without the invalid

12

7 day of FEBRUARY

WITNESS the hand(s) of Borrower this

ACKNOWLEDGMENT
" FOR.OREGON -

GIATEOROREGON

counTy OF TLRATE

) ‘__fth e 1 day of .19 =23, personaily appeared the above:

February

oy LEVERNEH. MATTSON dnd CAROLYN M. MATTSON
and apknowledged the foregoing instrumeént to be- thedf ™\ . voluntary act and deed. Before me

g

. .OFFICE SEAL -

8. GENINE JOHNSON . -

>/] HOTARY PUSLIC - OREGON o R
. CoMMISSION NO. 018718

SORLI ["ON EXPIRES SEP7. 28,1906 '
AL 0N .28, :
SRSt ! My Commission expires

)&nd&%&\\%ﬁ(\\

September 28,1996

. noTRBl

ON: COUNTY OF KLAMATH: 5.
the Bth day

f Klamath County Title <O '
sclock ———AM .. and duly recorded in vol. ....M93

STATE OF OREG

Filed for record at request O
of . A.D., 19953t . 10:54
of Mortgages _ on Page _...2805 .
Bernetha G. Letsch - County Clerk
' By \:ZQ‘tzl‘!ﬁL’:(‘ffzj af*&f’

FEE $25.00




