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k whose addresg jg

("Grantor");

and assigps ); and Washington Mutye!
1201 Third Avenue, Seattle, Weshington 98107 ("Be,
1. Granting Clauge, Grantor hembv

KLaMaTH ,

LOT 60, Roszrawmy
ADDITION 10 myrp g T
KLAMATH, STATE op OREGON,

with: gjj :'hcorﬁe, fents ang rofits from .8l plump; ighti, ji joni i nd SQuipmany; and sl fon; X
i the time lod in ory od Connection With such roal proom?.

©3, floor ¢ ift- , arx es, netall
N o ne i e lyb d real ootate rty Grantor Grants
above il L fopre; ren
2s securad Party, a Security intere, Py Agruemgnt batween
Benaficiary.
This Deeg of Trust ghay Sonstityte 4 f,
2. Smurity This Deed of Trust jg giv

(814, 280.00 ) (calieg the "Loan") with interegt 82 provided in the Prom;.
fenewals modiﬁcations or OXtsnsjong thereof, It also 86CUreg Payment of rtain f,
Deod of 'f'ruat, and repaymens of mone advanced p heficiary Under § n
the Propsrty. All of thig money ig cgqjj, the "Debt", he fingj Maturity data o the Log

If this pox jg chacked, the Nor, Provides for 4 Variable raty of interesr,
Loan tar, to algo change, )
of Grantor Grantor represants that:
he owne; of the Property, Which-ig unancumpersg exc?t by: Sasements, Teservationg, 8nd restrictions of recorg pyy
® Property, anng any oxisting mortgage of eed or trugt @iven in good faithy and for Vaiue, the oxistence of
enoficiary: o
primarily f?r agricultyray or fatming Purpogey,
4. le Or Prope If the Prope or an interegt thersin s 80id o i rred b Grantge Withoyt Grantor first
ing in fuj the Debt and afj 5::53 SUmg secum?xenb ,y r if Grantor agun 0 the the pmperty‘:w 8Ny interest therein Without
Paying in fuj the Debt and all othe, 8UmSs secyred hsnby, the entire ebt g ¢Come intaly due 2nd payahie Without notine from
Beneﬁc!ary and bear Jnterest at the Defaule Rate (ag that term ig defin rorn ® of the cale or transter yny Psidin tull, 1 oddition,
Beneﬁcrery shall haye the right 1o exercige any of the Temedieg fo, defayit Permitr Deed of Trust,

5. Promiseg of Grantor Grantor Promiseg:
(8). To kesp the Prop,
Baneﬁciary’s rior Written consent.
R 0 allow
regulauons, ¢
(c)

Transter Of

) @ on 3nsured by a Compa, satisfactg, to Be
Coverage peri anap agaij a; neficiary may reasonab) requirc,’m an vq
im Tovementg eliver evide, f such ingy, 10 Bene iciary, Boneﬁciary shall be
policies pyy tto a 5 andard |g, 702 nd | P
Of Trust p, Toparty g, erior to gy ‘ens ex

eg the re: all encumbran, ich m, i lv}: :?cun}t,y. it is agread
oncumbrancg han thoge described in i r rustin g eading fileq in
the fjen of thig of Trust for Purposes o
6. Curin, of Defaylty If Grantor with an of the
Mortgage or ge [ st, eficiary ma mi""i‘;y acﬁorr fequired omply
femedy j¢ may haye for Grantor’s failure to comply, Ropa 9Nt to Bongf; the money by Benef;
secured by thig Deed of Trust, The amount 8pent ghaj} 08r interpgy at the TN g dcfm
m

Grantor on demapng,
2113 (11.93 RECORDIEB Copy




7. Defaults : : %17 g

< {a) Prompt performance under this Deod of Trust is essantial. If Grantor doesn’t pay sny instalimant of the Losn on tme, or if there is

- a breach of any.of the promises contained in this Deed of Trust or an{ other document securing the Loan, Gr. will be in defaukt and the Doint
and any other money whose repayment is secured by this Deed of Trust shalt mmediately Znoomo due snd paysble in full st the cotion of
Beneficiary. if Grantor is in default snd Beneficiary exsrcises its right to demand repayment in full, the tutal smount owed by Grentor on the day

i isd ded, including unpeid interest, will bear interest at & rate of fiftesn percent (15%) per year (the Detault Rats”) from

P!w.ﬂv "

p nt in full is !

the day repayment in full is demanded until repaid in full, and, if Beneficiary so requests in writing, Trustee shall sell the accordamoce
with Oregon iaw, at public auction to the highest bidder. Any p pt T may bid st the Trustee’s sale. Trustee shall the
proceeds of the sale as _follows: (i) to the cxpenses of the sale, including @ reasonable trustes’s fee and 1awysr’'s tee: {ii} to the -
secured by this Deed of Trust; and {iii) the surplus, if any, shall be distributed in accordance with Oregon law,

{b) Trustes shall deliver to the purchaser at tho sale its dead, without warranty, which s y to the purch the intereet in the
Pug:erty which Grantor had or the interest in the Property which Granter had the powsr to convey at the time of execution of this Deed of Trust
and any interest which Grantor aubsa?uentl acquired. Trustee’s deed shall recite the facts showing that the sale waa conducted in compliancse
with all the requirements of iaw and of this Deed of Trust. This racital shell be prima facie evidence of such compliancs and conclusive evidence
of such compliance in favor of bona fide purch and mb for .

(c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Baneficiary cause this Deed of Trust to be
foreclosed as a mortgage or sue on the Note according to law. Bensficiary may siso take such other action as i considers sppropriats, including
the securing of appointment of a receiver and/or exercising the rights of a sscured party under the Uniform Commercis! Code.

(d) By accepting paymsnt of any sum sacured by this Deed of Trust sfter its due date, Beneficiary does not waive its right to require
prompt payment when due of all other sums so secured or to declars default for failure to so pay.

8. Condemnation; Eminent Domain In the event any portion of the Prope%is taken or damaged in an eminsnt domain proceeding, the
entire amount of the award, or such portion as may be necessary to fully sati the Debt and sil other obligations secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonsble cost of searching rscords, other reasonsble expanses as
allowed by law, and raasonable lawyers’ fees: in any lawsuit or other procoedim' o forecloss this Deed of Trust; in sny lawsuit of procesding
which Beneficiary-or Trustes is obliged to prosecute or defend to protact the lien of this Deed of Trust; and in any other action taken by
Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commercial Cads, in sny bankruptcy proceeding, end
on any appeal from any of the above.

10. Reconveyance Trustee shall reconvey all or any part of the Property covered by this Deed of Trust tc the person antitled thersto, on
written raquest of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and writien raquest for reconveyance
by Beneficiary or the person ontitled thereto.

11. Trustee; Successor Trustee In the event of the death, incapecity, disability or resignation of Trustes, Benaficiary chall sppoint in writing
a successor Trustee, and upon the recording of such appointment in the mortgage Tecords of the county in which this Deed of Trust is recorded,
the successor trustee shall be vested with all powers of the original Trustee. Trustse is not obligsted to no ity eny party hereto of a panding seie
under any cther deed of trust or of any action or proceeding in which Grantor, Trustes or Beneficiary s be a party unless such action or
proceeding is brought by the Trustee.

12. Miscellaneous This Deed of Trust shall benefit and obligate the parti’s, their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term Beneficiary shell mean the holder and ownsr of the note socured by this Deed of Trust, whathar or not thet
persori is named as Beneficiary herein.The words used in this Deed of Tru: n shall be read to refer to more then che
person if two_or more have signed this Deed of Trust or Trust tequirss. if any provision of
this Deed of Trust is determined to be invalid under law, i of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision or pr all remaining rights and obligations of
the parties shall be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED !N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at Klaméth Falls , _Oregon this 29th day of e[t\émber 1994

STATE oF Oregon ’ i : | Y U 9 &‘/

{ e — T =

s 4 . ~
; Oiueo M aepkene —
On this day personslly appeared before me KENNETH L HUCKINS ' and

ALICE M HUCKINS , to me known to be the individuals described in snd who exscutsd
the within and foregoing instrument, and acknowledged that they signed the same as their free and voluntary act snd dsed, for the uses and

purp therein
WITMESS my hand and official seal this Q q tn

COUNTY OF Klamath

OFFICIAL SEAL
8 DALLEEN J. BACHMAN
5 NOTARY PUBLIC - OREGON
COMMISSION NO. 017358
MY COMMISS!IOH EXPIRES AUG. 09,1996

STATE OF OREGON: COUNTY OF KLAMATH: _ss.

Filed for record atrequest of __: - __Aspen Title co .
of o Oet U ADL,19. 94 _at - 3:32  oclock BM., and duly recorded
of . Mortgages on Page
Evelyn Biehn

By

STATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request of ' Aspen Title Co ' the 8th day

of - _FEb A.D.,19_95 at_3:32 o'clock P_M., and duly recorded in Vol. ___ M35 . .
of - _____Mortgages' ___ onPage___ 2816 .

_ Bernetha G. Lets -County Clerk
FEE $10.00 o By Stilims ST YL e s al A




