BIRVANL HERS hASK 215 Rlkn R Lio A2 S0 AR,

Volrnss Page_ 2837 & |

THIS'TRUST DEED, made this day of ...Januwary , 1993, between ‘
-Robert. J. Rotucek and Carol J. Potucek, husband and wife, "'~ i

e e et ade bt e e ea sk ek an e e e s e oy i

as Grantor, ..Robert F. Nichols, Jr. e et , as Trustee, ar !
- HOpe. Chapman

e e e et ey e ey

as Beneficiary, .
- WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
alllilllie..2lCounty, Oregon, described as:

in Klamath. .’
“The South 95 feet of Tract 1, Vicory Acres, according
to-the official plat thereof on file in the office of
-~ ‘the:County:.Clerk, Klamath County, Oregon, saving and :
~ _excepting that portion deeded to Klamath County for
roadway, described in deed volume 136 on page 462,
- »asoonrecords. of Klamath.County, Oregon. .

together with all and singular the tenements, heredit 13 and appurt and all other rights thereunto belonging or in anywise
now or’ hereafter appertaining, and the rents, issues and profits thereof and all ixtures now or hereafter attached to or used in connec.
tion. with said-real estate,” . - . vo-iw oo e .- .

wio: :FOR . THE.:PURPOSE -OF -SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of :THWENTY-TWO: THOUSAND: SIX HUNDRED FORTY-TWO AND 20/ 100~

B | R it {3522 642.70) ... Dollars, with interest thereon according to the terms of a promisscry
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, il :
not -sconer. paid, to be due and-payabls .JJanuary 1, ey 197 . ; i

. .~ The date of maturity of the debt secured by'this instrument is the date, stated above, on which the final instaliment of said note

becomes due and payable. . - .- 7 - )

. To protect the securify of this. trust deed, grantor agrees: .

= 1-1. To protect,’ preserve and maintain said _property in good condition  8ranting any easernent or creatind any restrictin thereon. fe} mm i Ay
lish -any  buiidi : rh

and-repair;. not -to - remove -or d. 4 or dination or other adreement allecting this deed oc the len or cherge
not. to commit or. permit any waste of said property. therect; (d) reconvey, without warranty, il or any part of the property The

2. To complete or-restore promptly -and in good and workmanlike  drantee in_any reconveyance may he described as the pereen or persoes
manner any building or improvernent which may be constructed, damaged or  ledally entitled thereto,”” and the recitals there'n ol any matiers ne focts shait

P ;

destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthlulness thereo!l Trustee's tees for amy of i . i
3. To comply with all laws, ordi gulati v eondi- services mentioned in this paragraph shall be not texy than §5.

tions and restrictions alfecting said property; if the beneliciary so requests, fo ) 10. Upon any delault by grantoe hereunder. benebcinry rhav st any

join in ing such #i tat to the Unilorm Commer- time without motice, either in person. by agent or By a recerver m he w5

cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any srcurity for : !
proper public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of sawf pree. !
by filing olficers or searching agencies as may be deemned desirable by the erty or any part thereol, in its own name sue or Othermee coliect the tents :
beneticiary. " issues and profits, including those past dur and unpaxi, and apply the sarre.
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, includimg reasomakle sttor.
n:;v or heraalterh erecéed onhtb}saif prermises aé.rainst ioss or damage by tire ;gey'a lees ";:10" any indebtedness secured hereby, and in mucdh order @1 bens
a; such  other hazards as the efigi. I om time to time require, in iciary may determine.
an-amount not less than § 2 -gm aﬁ written in 11. The entering u, and takin ion ol sanf oerfy. the
H ble to the b f1ci. 'y, with loss payable to the 1atter; all collection of such rcﬂts,‘ isspu:sn and prol:n.‘o’r the procesds of h"n :-m:-"r-v!vw
policies -of insurance ‘shall be delivered to' the beneliciary as soon as insured; policies or p on or awards for any takind or dermage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesard. shall ret reee or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waire any default or notice vt delault hsreunder nr invalwdats any act done
tion of .';ny policy- of msuranceh now or herealter relaced on u;gh buildings.  pursuant to such notice.
the beneficiary may : procure the same at. gdrantor's expense. e amount , .
collected under any fire or other insurance policy may be applied by beneli- 13. Upon detault by grantor in paveent of any unlrln».}r}u- s
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby D'.""" his p:r""'"”;."" ol any ":;',"""" l-h'"u"’"ih“”l:: ";:“ ot the
may determine, or at option of beneliciary the entire amount so collected, or :’"‘,"“’ ";l respect to :d"ch ”‘g"","' - "!"l "":I ""“'"""“ 'bl "" ey h”"’;
any part thereol, may be released to.drantor. Such application or release shalf coiare Ml sums secured bereby immediately due amd pavable Ir mak s
not cure or waive any delault or notice of default hereunder or invalidate any  tVent the beneliciary at hiv election may proceed (o barechos the trust desd
act done pursuant t:y-uch notice, in eQuily as & mortdage or direct the trusire (o loreciame this frusf dred by
5. To heep said premises Iree from construction Fems and to pay all -dv'rfuem.pnt and sale, or may direct the trustes to pursise uny other right ne
. remedy, cither at law or in equi whach the benelicrary may have o the
faxes, assessments and other charges that may.be levied or assessed upon or Tatr ¢ the benelici - th hall e ard cameme 10 Ee srefedt
against ‘said “property belore:any “part’ ol ‘such faxes, assessments and other ‘ifer event the beneliciary or the irustes shall evecute and caus i
: ; s : his written notice of delauit and hin election o seil the samd described real
chardes become past due cr delinquent and -promptly deliver receipts therefor fy ¢ tisty the obligats o herehy wher the trustee shatl
to beneliciary; .should the grantor fail to make payment of any taxes, assess- f'o’:;: ’; o '.n:;:l . 7 'fe son ""“" rh' 'm’, M::M rroct br Ime mred
ments, surance premiufns, liens or other charges payable by grantor, either ':m:d ;mb: ) .:i;." "l‘n" e’:c; """;‘:: m:' "" ‘ 1"';';: ORS BE 733 1o
by -direct ' payment orb~ byl providing beneficiary with' liunds  with w}:}:',ch lIo gG 795 o foreclo e Ir o noer prove 4 e
makesuch - payment,. beneliciary may, at. its option, make ment thereof, . ‘13 Alter the trustee has co A foeacion 55 mdrerfisement s
and. the amount so paid, with interest at the rate set forth in the. note secured ° H . 88 commence < asure O -
herchy u ‘wit‘i,:a‘lthe h.inte described in paragraphs 6 and 7 of this 8le. and at any time prior (o 5 days before the date the trintes conducts the

trust deed, shall be added to and become a part of the debt secured Ly this “"u"." 4""'0,'. or any Iothx person ”:,,”"Vi[""’ by ‘PE.S A ':‘T f,""
trust deed, without waiver ot any rights arising Irom breach of any of the the » u-curezrb the "u'"' deed the d'f":)f,: (;:1: ';""::":3 P,:";r::‘ ;‘;,_’_' :
covenants herenf and for such payments, wth interest as aforesaid, the prop- e'nutli'ra amount due at the time of ihe cure other ";u; such rorl,nn av wemated
erty hereinbeforo  described, a:z well as. the 'grantor, shall be bound to the not then be due had no delault occurred. Any other detault that it copabie of

same extent that they are bound jor the payment of the obligation herein being ‘cured A
5 : B iatel o - may be cured by tendering the performance required urder the
dest:rlbegl,- and all'such pay shall be d y due and paylbh.qnh- —ob‘l?gnlion or :rzu deed. In ’;nv uu“in lldcr;‘lhon to cwn:g the rid;un or
out notice, and the nonpayment thereof shall, at the option of.the beneficiary, defaults, the person ellecting the cure ehall pay o the Berrelicinry 1] oorte
render all u;,ms ésbccu[reg, b;;,th:sdtr:’st deed immediately due and payable and and cxx;ernu actually incurred in enforcing the obligation of the frust deed
constitute a breach of this trust deed. : - o 2 e
: 6. To: pay all costs, fees and expenses of this trust including the cost :;;‘;::" with trustee's and attarney’s lees not exceeding the smounts provaded
of -title search as well as the other costs and expenses of the trustee incurred ‘14, Otherwise, the sale shall be held on the dafe arwd at the tiere and
place designated in the notice of sale or the fime to which swd sale mar

in connection with (:; in enforcing this obligation and trustee's and atiorney’s
fees actually. incurred. . fern gt T s Be postponed as provided by law. The fruster may sell sasd fr erther
7. To appear in and delend any action. or” proceeding purporting to . . m parcel or’;r: npunl;z parcels and shall aeli the mwtm”;:.mriv P
atfect the security rights or powers of beneliciary' or trustee; and in any suit, auction to the highest bidder for cash, paysble at the thne of sale. Tectter
action or ‘proceeding in ‘which the beneficiary or ‘trustee may appear, including shall deliver to the purchaser its deed in forrm os required By Iaw comsering
any suit for the {oreclosure of this decd, to pay all costs a expenses, in- the property 20 sold, but without mny covenani or warsariy capres ot
cluding evidence of title and the benghcm{yl or frustee’s attorney's lees; the plied. The recitals in the derd of any matters ni inct shail be comrerivs el
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness therenl. Any persow, srchinling the trustes. bt i dderd
lixed by tho trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the ssir.
decree ol the trial court, grantor lurther a‘gru! to pay such aum ay the ap- 15. When trustee sells pursuant to the powers provided herein, teustire
as the

pellate court shall adjudge r b ¥'s or trustee’s attor- shall apply the proceeds of sule to paymant of (1) the e1penses of sals, i
ney’s fees on such appeal, cluding lhzzcampcnutio;v of the truster and a remsoniable charge br frusfve’s
is mu . attorney, (2) to the obligation sccured by the frust deed. £3i 1o afl pererrs

Itis tually agreed that: having recorded liens beeq 10 the in( t ! the trustes in ihe frums

8. In the event that any portion or all of said property shall be taken  Jeed as their interests may appear in the arder ol therr priotity mrel (4) the
under the right of d or 1 benel, y shall have the surplus, if any, to the drantor or o s successsr in interest enmtitisd fn s h

right, it it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess oi ‘Ae amount required 16. Beneliciary may from time ta time appoinl & ssccestor or wcren.

{o pay all reasonable costs, expenses and atforney’s fres necessarily paid Of  sory 10 wny fruntee narmed hereim or 10w miceoy trumtes appointed Bese

incurred by grantor in such proceedings, shall be paid to beneliciary and under. U, sch appoinirwnt. amd without conveyance Fo the purcesws

applied by it tirst upon any reasonable costs and expenses and atforney’s fees, trustee, ‘ﬁ’l"}w.r shall be vested with aii title, pomere and duties conivreed :

both in the trial and HY courts, ily paid or incurred by b upon any trustee herein named or appomted brisunder. Eoch such apporrtreesd H -
ficiary in such proceedings, and the balance applied upon the indebted, - batitution shadl be made by weitten rrmtrument exrcuted by Facrmry . i ;
secured -hereby; and grantor adrees, at its own. expense, lo take such aclions which, when recoeded in the mortgage recoeds of the couriy or courtien m

and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shaill be conciumre proot of PEOPr 8 ppoeTt e

pensation, promptly upon beneficiary’s request. of the successor frustee.

9. At any time and from ftime fo time upon writfen request of bene- 17, Trustee mccepts thie frust when this dred. duly esecutrd et :
liciary, payment of its fees and presentation of this deed and the note for acknowleded is made a public tecord av proveded by Jaw. Truttee e ret i i
endorsement (in case of full reconveyances, for Tati i b :

Pater iy

), without afiecting igated to notily any party hereto al panding sale under any othes deed of |
the liability of any person for the pay of the d. trustee may trust or ol any action or provesding in which grantcr, bemeirwisry or trustes H
{a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding i Brought by tfrustee

NOTE: The:Trust Dead. Act.pfovides that the -tiustes. hersundar must be either an ottorney, who is an octive member of the Oregar Stare Bo
‘or savings ond loon iai horized to do busi under the laws of Oregon or the United States, a titls inwurance company cuthe
property of this state, its subsidiaries, olfiiiaiss, agents or branches, the United Stales or any ogency thereof, or on mscrow agenr l.en

ot imgire perl
e RS &9




q"a'ridviéx:tﬁ the beneficiary and those claiming under him, that he ie law-
h’b"eﬂ"i‘efﬁfp’iob'érjfyfa‘hd'ﬂas"'é‘valid,‘uhehcumber’ ed title thereto )

and that he will ‘warrant and forever defend the same against all persons whomsoever.

"’ “The grantor warranis that the proceeds of the loan represented by the above described note and this trust deed are:
. (a)* primarily for grantor's personal, family or household purposes (see Important Notice below A
.- (b) for an organization, or (even if grantor is a natural person) ars for business or commercial putposes.

B  This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. ezecutors.
_personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not d as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the inine and the neuter, and-the singul ber includes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set ijf hand the da

‘# [MPORTANT NOTICE: Deleto, by lining out, whichever warranty {e) or {b} is
not:applicable; if ranty (a) is applicable and the bencficiary Is @ creditor
“as such word is defined in the Truth-in-lending Act and Regulation 1, the
“beneficiary . MUST. comply with the Act and Reg lation b ki Guired
-disel for this purp use Stavens-Néss Form No. 1319, or equivalent.
1f ‘compliance’ with the Act is rot required, disregard this notice. )

g the signer of !l\--cbevo'h a corporation,
use the ﬁ_mn of acknowledgement opposite.}

‘STATE OF OREGON, ) STy STATE OF OREGON,

" County ol(lqn‘l a‘“’)g . " County o NAamatdr—
=t Phig insfrument ,wa.’s,acknowledged‘ before me on - This instrument was scknowledged before me on
;‘:'/'/é}[rwa»r Yoo .22 19. T8 by : ‘

T Rebett T
e Qarel.

ublic faOredon -

>y (SEAL)
,? ‘5’ My commission expires:

i(OUlST FOR PULL RECONVEYANCE
o be'vied n!y when abilgatiens heve been peid.

Trustee

The underaigned is the legal owner and holder;ol all-indebtedniess secured by the foregoing trust deed. All sums secured by aaid
trust deed have been {ully paid-and, satistied. You hereby are directed, on payment to you of any sums owing io you undec the terms of
- _said trust-deed or pursuant to te, to col all evid of indebted: eecured by ssid trust deed (which are delivered fo you

“Herewith together with said trust deed) dnd 'to reconivey, without warranty, to the parties designated by the terms of said trust desd the

estate now held by you under the same. Mail reconveyance and documents £0 ... .. ..o

DATED: ...

Beneliciary

Do not lose er dasirey this Trvst Deed OR THE NOTE

%

TRUST-DEED . - .+ e .. STATE OF OREGON,
B e Aok SR | ERLAR : : Countyof ... X¥lamath
lT‘V‘Nl-NIII‘LAW'PUI<G°7- PORTLAND, OREK, . . - I ml’ﬁ’y ‘h.‘ t’“ Wif’lin ,‘m‘mntnt
) . » , ‘ was received for record on the Jth._ day
Mrs.. Robert Rotucek L T T
o B | ' at .9:33.... o'clock A.A{., and recorded
'§PACE RESERVED in book/reel/volume No. M85
rom or a3 fee/lile/instra-
. , RECORDER'S USE ment/microfilm/ reception No. 94606,
e e o . Record of Mortgages of said County.
; Witness my hand and scal of
County aflixed.

CGrantor

Bensficiary

7 'AFTER RECORDING! RETURN kSR A
Bogardus ‘& Nichols, P.C. o . Bernetha C. Letsch, Co. Clerk
Attorneys at Law . ... ..ot ) NAME T

: iew, Or FEE:515.00 ,B)Qamhuﬁnmﬂ iAo Deputy

35'8outh-G St,Lake
97630 :




