T

L KENNETH.H.LaNDRUM AN,
. JEANNE ¢ LANDRUM, AN ESTATE IN fFEE
Grantorc)-SIMELE AS TENANTS BY THE enrinery

KENNETH H LANDRUM ‘AND

%;w(s\-,JEANNE C LANDRUM, . 2366 Linda Vists Or

Address:

: : Uln izi‘:‘ed‘fus'ta'v_tesa‘N;tioﬁ:al'
ééﬁeficfaﬂd(’ien BankofOreqon — Address: 601 SE Hawthorne Bivd Ste 3031

i oo U.S, Bank of Washington, —Fatland OR 97208-317p =~

Trustee:: Natinngl Asspciatinn Addregs: PD Bax 1143

Portlend Or 87208
——— X N7208

- GRANT OF DEED OF TRUST. By signing below as Grantor: 1 irrevocably grant, bargain, sell and convey to Trustes, in HUst, with power of sala, the
_fpllq»;.ving' property, Tax Account Number __R86810G" ._,located in KLAMATH ) County, State of Oregon,
more p?{tith’e_’x:r’lj#é_#;ﬁbﬁ as follows: . e ;

Klamath Fajljs OR 87601

Poriee s

(Borrower™)

(collectivelY,fNQw'){ o

..;and payable to Lender, on which the last payment is due — » @8 well as the following obiigations, if any

* ‘and any extensions and renewals of any length, The words "LINE OF CREDIT INSTRUMENT oo not apply to this Doed of Trust if thie paragraph 24 is
checked, unless Paragraph 2b. is als6 checked, "7, . .- . :

- E The payment ofallamwnts ‘that are Payable to Lender at any time under a Equity Creditiine Agreement

dated. "' February’g, _.».8nd any riders or amendments theroto (Credit Agreement), signed by
enne’ ndrum_ and ne C Landrum"

¢ iCredit Agreement is$_- 40,000 .

" The-term' of the Cradit Agreement consists of an Initial period of ten years, which begins on the above-indicated date of the Crecit Agrepmaent,

“during which advanes can be obtained by Borroiwer, followed by a repayment period during which Barrower must repay all amounts oG to Lender

under the terms of the Credit Agresment. The Iength of the repayment period and the maturity date will depend on the amounts owad at the
begir_)n'ilr)g»qf the repayment period, but itwill endno later than the matiritydsteo! _ Februsr Yy 9, 2020 .

~:This Deed of Trust-secures the performanca of . the Credit Agreement, the payment of &ll loans payable 10 Londer &t any {ime under the Crect
~ Agreement; the payment of: all interest, credit:report.fees, late charges, membership fees, attorneys' fees (including any on appeal or review),
" collection'costs and any and alf other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and renowals
Hrofanylength v cona v . S R oS ) ’
X1 this Deed of Trust aiso secures the' payment of all other sums, with Interest thergon, sdvanced Under this Deed of Trust to protect the
_security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
..Tepayment of any future advances, wit[ilnteg_eé,_tltbe‘regn_,v_ made to Borrower undor this Deed of Trust.
- The:interest rate, payment terms and

renegotiated in accordance with the t

or both, as applicable. -

[T

3178




2y e m
LINE OF cper DED OF THUST
—~INE OF CREDIT INSTRURSST

3.<INSURANCE. LIENS, AND UPKEEP. - Zcn. S s 7. YOUR RIGHTS AFTER DEFAULTY,
. Ionowmg rights ang ™May use eny ong,

311 willkeep the Property insureq by companigg acceptable 1o yoy with  time, :
fire and theft insurance, insur ‘the Property is located in
any area which g, or o Wil bo designateq 45 a spacial floog 71 You may gegy
hazard area, gng extended Coverage Induwrance, i any; as follows: Payable all at once thou
NORTH PACIF Sl :
Bl

7.2 Subject 10 any iimitations impoged b - Sither berare

O alter u 5300 of tha Property unger a judicial foreciopue, o belos 5

sale of the Proporty by Sdvertisement and sale, you Ay s o pag

fecover from ali smountg TeMmaming uneey the Cregy
“Agreement, under the Notg, 8nd under this Deeg of Truss,

7.3 You may forecioge this Dend of Trust under pplicable aw o1 b
kzdicia"y by suit in ity or nmiumciauyby 8vertisoman; andt pate

© any rents from tha Property Collected ang Pay tha
ed, over and above Costs of collaction BN other igyt
8xpenses, on the debt secyreg by this Deeg a1

; S - [ ’. * 751 wil] liabl . R
321 wily Pay taxes ang any debts thap Mmight become a lien on the fu?l G:Lnt;e‘,',‘b 0 : ;:;,Zr‘:fﬁ‘,;‘g:@‘m:won ynum ':CU. o the
0PIy, and will kegp ¢ ©e of trust deeds, mortgages andliens, other Recicially by gyit in ity or nonjudicially by AV tisoment ang ga, <
than yours and the Permitted Liens lust describeq, will al50 be liablg for Yo reasonabig attorney rpag LG any on
i ‘appoalorrevla\v.

33 1 will also keep the Property in good congiic, and repair and wiy
Prevent the remoyay of any of tha Imorovements, 7.6 You may yse i © UNGEr the taw, thys Doeg of
Trust, or other agreements, including tay ng; limited to any Note o

Credit Agreemen;.
8 HAZARDOYS SUBSTANCES,

Even if yoy go these things, my failure 1o do them wily 81 Except g5
under Section 6, and you may still use other rights yoy warrant 1o yoy
default, produc:

at your option, declarg dua ang
f . Trust if i

i ‘Property or any adjacen
control of the Property,

821wl not Cause or perm;
or indirect)

or transferred, whather

Sales Of transfers, L -

83 voy andyq.rmpresentatives May enter the Property at any time for
the f Cond;cring an 8nvironsnenta| audit, commmmg only
i be

&1if you do 1ot receiye any payment on the debt secured by this Deeg
of Trust when iy s due; * )
82 If | commiy fraud or make any

ST e concuct an
copnecnoq'with

ally entorce

h about ion, abx ,heProperty that g
Subject to thig Deed of Trust, or about my yge of the Money ! obtaineg
:from yoy through the Note or ling of credit; R -
-8.31f any-action or inaction by me adversely affects your Security for
the Note or Credit A.greemem, inciuding, but not limited to, the
foHowing: i
L alfallor any part of the Properzy, O an interest in the Property, is document 8xecuted by mg jn ¢ y
2.+; SOldor transfer ed; . _— - Deed of Tryg; () any release on
AL E AT maintain requlredinsurance on theProperty;" AR X f any hazar,
C.If I commit waste on the Property or otherwise ‘destmctivsly use
or fail to maintain the Property,'
. *fldie;‘h« e DR e,

=6.1F 1 fail to
wedsourust,mcrtgages and Il at any time, through
is Deed of. Trust and other Permitteq Liens | have i
You about; -
9. If | becomeg insolvent or bankrupt,
hoIf any Person forgcloses Or declares g forfeiture on the Proporty
under any Jang sale contract, or forecioses any Permitted Lien or
other lien cn the Property; or . S 10 convey the Progerty to me, You, at
LIf T fai 4o keep any agreement or brggch the warrantips, shall have the r ight to 87y inshumen
representations or covenants | am making to you in this Deed of me and such recordation ghayy
Trust about hazardoys Substances on the Property. . Instrument and the Conveyance,

52:£6530.0R 3/93 < GOPY. 1 and: 2-Bank; copy 3-Consumer




, <88
DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants and agreements 9. SATISFACTION OF DEED OF TRUST. When the Note
contained In this Deed of Tryst regarding any hazardous substance, O both as applicabie, are completely paid oft and the Crec1t agrsemant. as
inciuding but not limited to my agreement to accept conveyance of the  &Pplicadle, is cancelled ang lerminated as to any future foans. | understand
: N . A that you will request Trustae 1o reconveay, without warranty, the Froperty to
Property from you and to resume ownership, shall survive foreciosure of the person legally entitiog thereto. | will pay Trusies 8 resconanie foe for
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure. preparation and eiacution of the recorweyanie instrument and | wii recors
8.7 For purposes of this Deed of Trust, the term "hazardous substance” ther 2ce a1 my expanse.
means any substance or material defined or designated as hazardous or 10. CHANGE OF ADDRESS. | will give you my new sddress writing
toxic waste, hazardous or toxic material o hazardous, toxic or whenever | move. You may give me any noticas by reguiss mail ot the Inge
radioactive substance (or designated by any other similar term)by any  address | have given you
applicable federal, state or local statuts, regulation or ordinance now in
effect or in effect at any time during either the term of this Dee¢ of 1. OREGON LAW APP
Trust or the period of time | remain in possession, custody, o control of  law.

LIES. This Dead of Trus! will be governad oy Oregon

12. NAMES OF PARTIES. In this Deec of Trust T, "me” and ry maen
Grantor(s), and “you" and “your” mean Benaticiary/Lender.

i1 flnis, € Frmolover

Granter  Joanne ¢ Lendrum
Grantor B ——
Crantor
INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON ~ ) /
: ’ Lf ) ss. ) /9 / 2 5 e
: g ) / Date 4 7 ’
County of

Péréonallyappearedt‘heabovenarhed Kenneth H Landrum sand Jesnne C Lsndrum

poerson or pergons legally entitied thereto '

Date: Signature ~
STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of _, _ IS Baok Of YA the __10th day

of . Feb. AD.19_95 - 4 ._-3_'&__ otclock . 2___ M. and duly recorded in Vol. _ﬁgi__.._____

of i : —onPage 2986
e . Bernetha G.LétschCounty Clerk
'FEE $20.00

and acknowledged the foregoing Deed of Trust to be — 2k 2 £ 3 Wuatary act,
‘ Bef C;sb\ ‘é
EE Jene S hs) .
’ '?C.)O g 3;:;%%4 ;;:g Notary Pwhcrfar Oregon
JRES MA,‘_IE"QQE%\? My commission expires: “-r.,/ ‘;/7ié/ ’
’ REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Not ;
the Note or Credit Agreement or both, as appiicable, together with ail other indebt
i N

B Buadenit PV 41 s gl pny
y




