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’ THIS ;VT'RUST DEED, made this . 3rd day of ._._Fehruary. — ,19.95 ., between :
G .é!;.r..is;.i.ﬁ...A....Xecny_....liusb,and..and_ﬂifeﬂ .....

--.-s a8 Grantor,
, as Trustee, and

Hife of the Sury
: - WITNESSETH:
Iy grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
o chnty; Oregon, described as: )

1 Description known as Exhibit A"

together with all and singular the . 2 , heredit, ts and appur and all other rights thereunto belonging or in anywise pos
or Rereatter appertaining, and the rents, issues and profits thereof and all fizxtures now or herealter attached to or used in conmection with
the property.- :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hersin contained and payment of the sum

no/100ths e s ,

. . Dollara, with interest thereon according to the termm of a promissory
note.of even date herewith, payable to beneticiary made by grantor, the final payment of principal and interest hereol. it
not sooner paid, to be dus and payable ... PET_terms of note s HAARLAAA,

""" The date of ‘maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the pate
becomes due and payable. Shoald. the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty’or all (or any part) of drantor's interest in it without Hrse obtaining the written consent or approval of the bermliciary, then. at the
beneticiary's option*, ail bligatie secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance or
assignment.

To protect the security of this frust deed, grantor agrees:

1. To protect, preserve and maintain the Property in good condition and repair; not to remove or demolish any building or im-
Provement thereon; i i

2. To comple ] [
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi , regulati cov , conditi and restrictions afiecting the property; if the bensliciary
So requests, to join in executing such tinancing statements pursuant to the Unitorm Commercial Code as the beneliciary may require and
to pay for liling same in the proper public otfice or offices, as well as the cost of all liers searches made by filing officers or searching
agencies as may be desmed desirable by the beneticiary.

i i; 1 ildings now or hereaiter erected on the property against loss or
i ire, in an amount not less than § .
shell be delivfr-‘p‘dl}:: !\anee-
ficiary as soon as insured; i i iver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insura,
cure the same at grantor's expense. The amount collected under any fire or other
any indebtedness secured hereby and in such order as beneficia
or any.part thereot, may be released to grantor,
under or invalidate any act done pursuant to such niotice,

5. To keep the property free from construction liens and to pay all faxes, assessmonts and other charges that may be levied or
aasessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the drantor fail to make , insurance premiums,
liens or other charges payable by grantor, ei i idi 7 i with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount ith i the rate set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 o, : added to and Become & part of
the debt secured by.this trust deed, withou 1 ] s hereot and for such payments.
with interest as aforesaid, the property he 7 the same extent that they are
bound for the payment of the obligation herein described, and shall be iately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

* 6. To pay all costs, fees and expenses of this trust¢ including the cost of title search as well as the other costs and exponses of the
trustee incurred in connection with or in enforcing this obligation and trustes’s and attorney’s fees actually incurred.

7. To in and defend any action or proceeding purporting to atfsct the sscurity rights or powers of beneliciary or trustee:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, inciuding any suit for the foreclosure of this desd,
to pay all costs and expenses, including evidence of title and the beneficiary’s o: trustee's attorney's tees; the amount of attorney's feas
mentioned. in this paragraph 7. in all cases shall be fixed by the trial court and in the event of an appea! from any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appellats court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney’s fees on such appseal,

- It is mutually agreed that: ;

-.-- ‘8. In the event that any portion or all of the Property shall be taken under the right of eminent domain or condemnation, bere-
ticiary shail havs the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an sitorney, who is an active member of the Orsgon Siste Bar, a bank, trus! tompansy
or savings and loan assoclation autherized fo do husiness under the laws of Oregon or the Unitsd States, a titie Insurance company sathorized t insure e to real
property of this state, its subsidlaries, affiliates, agents or branches, the Unitag Ststes or any thereaf, or an wscrow spent licensed ynder ORS 696.505 & 696.585.
“WARNING: 12 USC 1701]-3 regulates and may prohibit exsreise of this option.

“*The publisher suggests that such an agreement agdress the Issue of obtaining beneficlary's content ia complets detal;.
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1,

“which are in excess of the amount required to pay ail r costs, exp and attorney’s fees necessarily paid or incurred by grantoe
-in"such proceedings, shall be paid to beneficiary and applied by it hm upon any reasonable costs and expenses and sttorney's fees, both
in the'trial and Hate courts, nece ily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured beteby, and grantor agrees, at its own expense, fo take mch actmm and execute such inatruments as shall be necessery
‘in ‘obtaining such »n1, ‘promptly upon beneficiary’s request.

LT, At any time and from time-fo fime upon written request of beneficiary, payment of its fees and presentation of thiz deed and
the note for endorsement (iin case of full r , for lation), without atfecting ths hnb:lxtr of any person lor the peyment of
the indebtedness, trustee may (a) consent to the makmg of any map or plat of the propetty; (b) join in dranting any easement or crent-
ing any restriction’ thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charge thereo!; (d)
reconvey,.without warranty, all or any part of the property. The grantee in any reconveyance may ba described as the *“person or pereons
legally entitled thereto," and the rec:lals therein of any matters or facts shall be conclusive prool of the truthiulness thereof. Truttee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent oc by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession of the property or any part thereof, in its own name sue or otherwise ocollect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorpey’s lees upon any
mdebtea'ness secured hereby, and in such order as beneficiary may determine.

17 11, The entering upon and taking possesswn of the property, the collection of such rents, issues and protits, or the proceeds of tire
and other insurance policies or p ion or awards for any rakmg or damage of the property, and the applicaticn or release theveof as
aforesaid, shall not cure or waive any d It or i It her der or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment ofany mdebtednen secured hereby or in grantor’s performance of any agreement hereunder, tirme
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secursd hereby immedistely
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in squity ax a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other vight oc remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale. the beme.
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the ohiliga-
tion'secured hereby whereupon ths trustee shall fix the tims and place of sale, give notice thereof as then required by Iaw and procesd
to foreclosa this trust deed in the manner provided in ORS 86.735 to 86.795.

-- 1. 13..After the trustee has commenced foreclosure by advertisement and sale, and at any time priar to 5 days belore the date the

tmstee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the deiault or delaulte. I1 the defaull

-consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due et the

time of the cure other than such portion as would not then be dus had no default occurred. Any other default that is capable of being

cured may be cured by tendering the performance required under the obligation or trust deed. In &ny case, in addition to curmg the des-
fault or defaults, the . person effecting the cure shall pay to the beneficiary ell costz and expenses actuaily incurred in enlorcing

‘the obligation of the trust deed together with trustee's and attorney's fees not ding the provided by law-.

-~ 14, Otherwise, the sale shall be held on the date and at the time and place dengmted in the notice of sale or the time fo which
the sale may be postponed as provided by law. The trustee may sell the property either in ore parcel or in separate parcels and shalt scll
the parcel or parcels at auction to the higheat bidder lor cash, payable at the time of sale, Tsustoe shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

. 15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1)} the ex-

of sale, including the comp tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed ss their interests may
appear:in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneliciary may from time to time app a or s to any trustee named herein or to any successor trusies
appomted hereunder.: Upon such app ¢, and with oonveyanoe to the successor trustee, the lstter shall be vested with all title,
powers and:duties conferred upon any. trustee herein d inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when raoorded in the mortglge recards of the county or counties in which fh«
‘property is situated, shall be conclusive proof of proper appoint oi the trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made & public record &3 provided by law. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benehctary or trustee shall be a party unl such action or p ding is brought by trustee.

<. :“ The grantor covenants and agrees to and with the benehcury and the beneficiary’s successor in intecest that the grantor is lawtulls
'sezzed in fee simple of the real property and has a valid, unencumberod title thereto nONE

and that the grantor will warrant and lorever defend the same against all persons whomsoever.
N The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

( a)* primarily for grantors persona) family or household purposes (see Inportant Notice below),

- {b)  for an orgamzatxon, or (even if grantor is a natural person) are for business or cotnmercial purposes.

.This deed applles fo, mure.. to the benefit of and binds all parties hereto, their heira, ledatees, devisees, administrators. esecurtors,
personal repr ives, suce and igns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named .as a beneficiary herein.

"In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person, that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the ptowsxom hereot apply equally to corporations and to individuals.

IN WITNESS ‘WHEREOF, the. grantor has executed this instrument the day and year first above written.

l'IMl’(:’ll‘l’AMl’ NOTICE: Delete, by lining out, whlch-ver warranty {(a) or (b} is

not’ if ranty (o) Is applicable and the benefictary is o creditor
as sur.h word is defined In the Truth-in-Lending A:' and Regulation Z, ”u
bnncﬂclcry MUST ‘comply - with lho Act and R by maki
;. for _this p use Ness Farm No. 1319, or Qquivohm
If camplionce with the Act is not required, disregard this notice. R
_ STATE OF OREGON, County of KIEaA T

e Thxs mstmment was acknowledged before meon F, .?i,L‘.“Ll.:‘t»..E“:wﬁm..<, b 9_?;2,

. This iristmment was acknowledged before meon .........

. u’”l\;, -
ar} Pub!vc for Or-egnn
My commission expires . L‘f! {j e

REQUEST FOR FULL RECONVEYANCE (Vs be used snly when cbligations have bean puid.}

TO: it cnrrnisierio ; . ereereren s saren . Trustee

The undersigned is the logal owner and holder of all indebted socured by the foregoing trust deed. All sums secured by the frust
deed:have been fully paid and satistied. You heroby.are dancud. on payment to you ol any sume owing to you under the teroms of the
trust deed or pursuant fo statufe, to 1 all evid: ot indebt: secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvay, without warranty, to the parties designated by the terms of the trust deed the estate pow

held by you under the same. Maijl reconveyance and d. s fo ..

DATED: ..

Do not lose of destroy this Truit Deed OR THE NOTE which it secures.
Both must be delivered to the trustes for cancsllation before S U OO U PO O PP UURC RPNV
g i :mmuya'ne. wlll bn mcdn. . Y. Beneficiary




'A'

_ EXHIBIT
LEGAL DESCRIPTION

A tract of land situated in the SW1/4 of the SW1/4 of Section 22, all in Township 38 South
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

' Begixmin2g9§t the West 1/16 corner common to said Sections 22 and 27; thence North 00

degrees 29’ 45" East 80.00 feet; thence North 89 degrees 30’ 15" West 195.59 fect; thence
North 39 degrees 31’ 00" West 62.26 feet to the true point of be inning of this

description; thence North 17 degrees 00’ 00" West 280.19 feet; thence South 73 degrees 00’
00" West 160.00 feet; thence South 17 degrees 00’ 00* East 160.00 feet; thence alon§ the
arc of a curve to the right (radius is 230.00 feet and central angle is 28 degrees 47 4 ?

. 115.60 feet; thence along the arc of a curve to the left (radius is 170.00 fect and centra

angle is 16 degrees 51’ 06”) 50.00 feet; thence North 62 degrees 43’ 34" East 209.11 feet

~ to the true point of beginning.

| STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 13th

of i

- Eeb AD.1935 _at_9:538  oclock ___AM.. and duly recorded in Vol ___M95

of . Mortgages on Pzge 3019
' L S— Bernetha G. Letsch ~  County Clerk

FEE  $20.00 - T By S0 otadionc TV 1 0o oldite




