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THIS TRUSTDEED made this”

: 19th day of July 1994 between

MJ..chael E T ang ‘ e ,as Grantor.
Aspen...Iltla..&..Escrow b ;

, a8 Trustee, and

Rea lvest,,...Im......A.. Navada Cornoram Lo « T RO , as Beneficiary,
WITNESSETH:
Grantor xrrevocably gtants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath 2. County, Oregon described as:

LOT. 03 BLOCK 115  KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT (UNIT) &
LOT; 23 BLOCK 93,. KLAMATH ‘FALLS FOREST ESTATES, HIGHWAY 66, PLAT (UNIT) 4

This 'lls to "correct Trust Deed Vol. M94, page 24165, reception #85454, to
ve-lot 46,.block 97, Klamath Falls Forest. Estates, highway 66, Plat 4,
belong g to ‘Pa01f1c Serv1ce Corporation.

together with all and singular the tene {s, hereditaments and appurtenances and a!l other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in conmmction; with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

Y S, Nlne...-'l‘housand -dollars.--($9,000.00) e o .
Dollars, with interest therson according to the terms of a promissory
note of even ‘date herewith, payable to beneltaary or order and made by grantor, the iinal payment ot principal and interest bereat, il
ot sooner paid, to be due and payable ...September 15 __ wx 2006

The date. of maturity of the debt secured by this instrument is the date, stated above, an which the final installment of the mie
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
" erty or:all. (or. any. part) of grantors interest in it without first obtaining the written consent ot approval of the beneliciary, then, at the

beneficiary’s secured by this instrument, irrespective of the maturity dates expressaed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute & sale, conveyasrme of
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

‘2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructsd,
damaged or-destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all Iaws, ordmances, regulatxons, covenants, conditions and reatnct:om affecting the properiy; it the bensticiary
so0 requests, o join in ting such fine pursuant to the Uniform Commercial Code &s the beneficiary may requite and
to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by filing otficers or searching
agencies as may be deemed desirable by the beneftcxary

4. To provide and continuously mainfain insurance on the bmldmgs now or hereafter erected on the property against loss or
damage by fire ‘and such other hazards as the beneficiary may from time to time require, in an amount not less thsn §
written in companies acceptable to the beneficiary, with loss payable to the latfer; all policies ol insurance shall be delivered to the bens.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the poiicies to the bensliciary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied hy beneficiary uporn
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benehcmry the entire amount &6 collesfed,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defauit or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be Jevied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinquent amnd
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment tkereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragrapbs 6 and 7 of thie trust deed, shall be added to and become a part ol
the debt secured by this trust deed, without waiver of any rights arising from bresch of any of the covensants hereot and for such PRy ments,
with interest as aforesaid, the property hereinbefore described, 23 well as the grantor, shall be bound to the sarne extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and paysble without notice,
and.the nonpayment thereof shall, at the ion of the b liciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the cther costs and erpenses of the
trustee. incurred in.connection with or. in enforcing this obligation and trustee’s and attorney's fees actuslly incurred.

7..To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceedmg in Whu:h the beneficiary or trustee may appear, including any suit lor the loreclasure of this deed,
to pay.all costs and e luding evid of title and the beneliciary’s or trustee's attorney's fees; the amount of attorrey’s fees
mentioned.in .this parag:aph 7 in all cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
the trial-court, grantor further agrees to pay such sumn as the appellate court shall adjudge reesonable as the beneliciary's or trustee’s at-
torney’s fees on such appeal.

. It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right ol eminent domain or condsmnation. bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an stiomey, who is an active member of the Oregon State Bar, a bank. trus! company
or savings and loan association autharized to do business under the laws of Oregon or the United States, 2 title Insirance company authorizad to insure titie to rea!
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereol, or 5t e2crow agent licensed ynder ORS 696.505 to 696.535.
*WARNING:-12 USC 1701-3 regulates and may prohibit exercise of this opticn.

**The publisher suggests that-such an ‘agresment address the issus of obiaining beneficlary’s conzant ia compiste detall.
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'w}uch are in excess oI the amount‘requxred to pay all r ble costs, exp and attorney’s fees necessarily paid or incurred by geantor
.such: proceedmgs, shall be paid to beneliciary and applied by it firat upon any reasonable costs and expensea and attornes's tees, botk
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such pr dings, and the bal, applied upon the irdebisd-
'ness secared hereby; and grantor agrées, at its own expense, to take such actions and execute such instruments as shall be necesssry
in g :such promptly upon beneficiary's request.

9. At any time ‘and from time to time upon written request of beneliciary, payment of its lees and preseniation of this deed armf
the note for endorsement (in case of full reconveyances, for cancellation), without aflecting the liability of any person foc the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (k) join in granting any easement or crent-
.ing. any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereol; (d)
‘reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “petson or peream
‘legally entitled therefo,” and the recitals thereinn of any matters or lacts shall be conclusive proof ol the truthlulness thereol. Trustee's
fecs for any of the services menticned in this paragraph shall be not lexs than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
. possession of the property or zny part thereof, in its own name sue or otherwise collect the rents, issues and profits, mr.'udm; thve= pant
due and unpaxd .and apply the same, less costs and expenses of operation and collection, including reasonable attarney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of five
and other insurance policies or compensation or awards for any taking or daxnage of the property, and the application or release therest as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such nntice.

12. Upon default by grantor in payment of any indebtedness secured heraby or in grantor’s performance of any agreement hereunder, Firre
being of the essence with respect to such payment and/or performance, the beneliciary may desclare all sums secured hereby immediateiv
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a rmortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, eithe: at
law or. in equity, which the beneiiciary may have. In the svent the beneficiary €lects to foreciose by advertisement and zaie, the berne.
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty ths obliga.
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereol as then required by law anid procesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

.13. After the trustee has commenced foreclosure by advertisement and sale, and &t any time prior to 5 days belore the date the
trustee conducts. the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount dur at the
time of the cure other than such porticn as would not then be due had no default occurred. Any other detault that is capabie nl being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition {n curing the de.
tault or detaults, the person eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enlorving
the obhgatlon of the trust deed together with trustee’s and attorney’s tees not exceeding the amounts provided by law.

4. Otherwise, the sale shall be held on the date and at the time and place deugmted in the notice of sale ar the tinw o which
the saIe may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sel!
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser 1¢3 feed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitais in the
deed of any matters. of fact shall be conclusive proof of the truthlulness thereol. Any person, excluding the trustee, but including the=
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds o! sale to payment of (1) the e1-

of sale, including the c tion of the trustee and a reasonable charge by trustee’s attornes, (1) to the obligation secured b
the trust deed (3).to all persons havmg recotded liens subsequent to the interest of the trustee in the trust deed ms théir ¥aterests mas
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest enfitled to such surpius

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any succeswor trustes
appomted hereunder. Upon such appointment, and w:lnout conveyance to the successor trustee, the latter shall be vested with ail fitle.
powers and duties conferred upon any trustee herein r d her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be ¢ lusive proof of proper appointment of the frustes,

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by javn . Trustes
is not obligated to .notify any party hereto of pend:'ng sale under any other deed of trust or of any action or proceeding in which grantos,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

. The grantor. covenants and agrees to and with the beneliciary and the bensficiary's succeasor in interest that the grantor is lawiuliy
seized in fee simplé of the real property. and has a valid, unencumbered titie thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described nate and this trisst dwed are.

(a)* primarily for grantot’s personal, family or household purposes (see Important Notice below ),

(b) for an orgamzatmn, or (even if grantor iz a natural person) are for business or commercial purpotws.

This dscd appItes to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administratore. sveoyties,
personal repr ors and assigns. The term beneflcmry shall mean the holder and owner, inciuding pledges. of the vontract
secured - hereby,’ Whether or not named as a beneficiary herein.

*"-In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one peoann, that
if the context so requires, the smgular shall be taken to mean and include the plural, and that generally all grammatical changer thall b
made, assumed and imnplied to make the provisions hereof apply equally to corporations and to individuals.

IN.WITNESS WHEREOF, the grantor has executed this instrument the day anri year first.above written.
. - ” ) :

* lMPORTANT NOTICE: Delete, by lmlny ovf. whl:hovn warranty (o) or (b) Is

not appli i# y {a)} is applicabl and the ficl Y is a creditor
as such word is defined In the Truth-in-L Af.' and R ion Z, ehc
ficiary MUST ply with 'ho Act and Reg by ki
discl: for this purr use St Mass Form No. 1319, or equlvcloni.
3 ¢omb|i€n:‘dwi9h the Act is not required, disregard this notice.
- STATE OF OREGON, County of . &4 R Jss
This instrument was acknowledged before me on \”\W?’"f T A [ <=

by oz e mes = et
Thzs mstmment was acknowledgcd before me on .

GFFl C ALSEAL
CATH"-'RINE SMALL
NOTARY PUBUC—OREGON

COMMISSICN NO. 005226
MY COMMISSION D(?lRES MAR. ‘6. 1295

STATE’OF,OREGON-:’ COUNTY OF KLAMATH: ss.

Filed for record at request of . Realvest Ing the ___13th -~ day
of Feh . A.D., 1995 _ar__1:i57 oclock __P__M., and duly recorded in Vol. ___M95 .
: of “Mortgages on Page __3079
Bermetha G. Letsch - County Clerk

CFEE . $15.00. . .. . .. . = By N2 gesaliant VA ihilenn ol d i




